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Mr. Chairman,  
President Asakawa,  
Honorable Governors,  
Ladies and Gentlemen,  
 
On behalf of the government of the Taipei,China,a I would like to thank the President, 
management, and staff of the Asian Development Bank (ADB) for their perseverance in 
connecting us at this Annual Meeting virtually, as we mark one year since the world began to reel 
from the COVID-19 pandemic.  
 
The COVID-19 pandemic has wrought considerable economic and social setbacks around the 
globe, undermining our long-established progress towards sustainable development. Moreover, 
up to 150 million people are estimated to have plunged into extreme poverty this year because of 
the prolonged COVID-19 crisis, according to the World Bank. 
 
Despite all the hardships that have emerged from the pandemic, the ADB continues to prove its 
foremost position in the region with the deft handling of crisis responses and recovery, providing 
rapid support to developing member countries (DMCs) that are grappling with health, economic, 
and social challenges. In particular, we are pleased to see that the ADB has deployed a $9 billion 
vaccine initiative — the Asia Pacific Vaccine Access Facility (APVAX) — to assist its developing 
member countries in vaccine procurement and distribution, which is critical to ensure a speedy 
and equitable vaccine rollout.  
 
As vaccines are gaining currency in Asia and the Pacific, a symbol of hope to bring the pandemic 
under control, we must not lose sight of the enormous global challenges lying at the root of 
extreme poverty. It is critical that we be agile enough to identify the priorities to help the region 
seek the balance between the pandemic response and a green, resilient, inclusive, and 
sustainable recovery.  
 
Taipei,China’sa economy continues to grow strongly at the fastest pace since 2015 — with 3.11% 
gross domestic product (GDP) growth in 2020,  expected to expand to 4.64% in 2021. Owing to 
this promising prospect, we see that the pandemic crisis offers us a unique opportunity to work 
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together to reboot our economies. Taipei,Chinaa will remain a committed and trusted partner of 
the ADB as we engage in key actions with the Sustainable Development Goals (SDGs) to help 
address the challenges and put our economies back on the trajectory of growth.  
 
Regional Integration and Cooperation 
 
As unwavering as the Bank’s commitment to the Asia and Pacific region, Taipei,Chinaa is 
committed to creating an innovative and mutually beneficial model in partnership with ASEAN and 
South Asian countries, which is underpinned by our goals under our New Southbound Policy to 
accelerate regional economic integration.   
 
Our enterprises continue to innovate on the Internet of Things (IoT), green energy, and Artificial 
Intelligence, all of which could help developing countries adopt sustainable paths to economic 
growth. Recognizing our partner countries’ development needs, we will continue to facilitate more 
resources, both public and private, into the region to share our experiences and foster cooperation 
on natural disaster prevention, public health, education, and trade. 
 
Domestic Resource Mobilization (DRM) and International Tax Cooperation (ITC) 
 
While we stress that the SDGs can only be realized with strong partnerships and cooperation, 
defined by SDG 17, domestic resource mobilization will be part and parcel of such a collaborative 
way forward on achieving all of the other SDGs. 
 
We are alert to the impact brought about by the COVID-19 pandemic, as well as the base erosion 
and profit shifting (BEPS) challenges arising from globalization. Particularly, the region has lost 
ground in achieving the SDGs with regard to the tax revenues that are eroding during this 
pandemic crisis.  
 
Taipei,Chinaa welcomes the forthcoming regional hub on DRM and ITC that is to be officially 
launched in May this year to promote cross-border tax cooperation. We particularly support the 
continuous cooperation between the ADB and international organizations, including the G20, 
APEC, and the OECD. We will work closely with the Bank, among other efforts, to help facilitate 
knowledge sharing, as well as address cross-border tax avoidance and evasion issues in 
developing member countries. As a further demonstration of our commitments, we stand ready to 
be a trusted financing partner to the ADB’s trust fund, a new cooperation mode between 
Taipei,Chinaa and the Bank that will enable us to pursue the end goals of fair taxation.  
 
Women's Empowerment 
 
Beset with the deficient protection of women's rights against harmful practices over the long haul, 
such as gender-based violence and employment discrimination, women and girls are being further 
pushed into the abyss of distress in the context of the worsening gender inequalities emerging 
from this ongoing pandemic. On top of that, we are very much aware of the adverse impact that 
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this pandemic is exerting on the gender-relevant SDG targets. This is why we believe advancing 
gender equality and the empowerment of women and girls is crucial and requires our immediate 
actions and joint efforts at the regional and global level.   
 
Taipei,Chinaa commends the Bank for following through on its commitment to gender equality for 
achieving the SDGs. We particularly appreciate the Bank’s recognition of the gendered dimension 
at the Board of Directors, through the establishment of the Board Working Group on Gender 
Diversity at the Board in September 2020. We look forward to seeing this come to fruition that will 
shape an enabling environment to revitalize gender mainstreaming and deliver on gender 
equality. 
 
Taipei,Chinaa strongly believes that women are the backbone of our society.  In a parallel effort 
to fulfill SDG 5: Gender Equality and Women Empowerment, we supported the third tranche of 
the Women’s Livelihood Bond worth US$27.7 million in December 2020, which will contribute to 
the regional economic development and empower tens of thousands of underserved women in 
the Indo-Pacific. Taipei,Chinaa stands alongside the Bank and our partners in bringing to fruition 
the vision of women’s empowerment and gender equality in the region.  
 
Climate Change 
 
The COVID-19 pandemic has evidenced the need to invest in resilience to plausible shock and 
stress. The development landscape has changed considerably in the Asia and the Pacific, which 
will position the region at the forefront of tackling climate change. The ADB must continue to exert 
its powerful influence on climate interventions at a brisk pace for a green and resilient future.  
 
As testimony to our strong pledges and efforts to work on climate change mitigation, Taipei,Chinaa 
has embedded the circular economy and low-carbon considerations into our economic policies; 
notably: energy efficiency, clean energy usage, and low-carbon subsidies as three major pillars 
of decarbonizing the industrial sector. Special efforts will also be made to organize a “Vision 
Circle” team to navigate energy, manufacturing, and socio-economic transitions to net-zero 
carbon emissions. Meanwhile, we would also like to encourage the ADB to proactively 
mainstream the circular economy in ADB-funded projects, which would ramp up the ambition of 
climate policies and strategies. 
 
We are pleased to have signed a Cooperation Agreement with the Sustainable Development and 
Climate Change Department of the ADB. This Cooperation Agreement represents an important 
step forward to realizing our strong collective actions, as well as enabling us to explore avenues 
to help address climate change challenges.  
 
You can be sure that Taipei,China,a as a responsible stakeholder, is willing to join hands with the 
international community to respond to climate-related challenges. Likewise, I would also call on 
the international community, our partners, and all other countries to support Taipei,China’sa 



4 
 

participation in the United Nations Framework Convention on Climate Change (UNFCCC). By 
“leaving no one behind,” we shall surpass the current commitments.  
 
Last but not least, taking this opportunity, I solemnly reiterate that Taipei,Chinaa is a founding 
member and a reliable partner of the ADB, in which my government has long been dedicated to 
fulfilling its commitment to sharing our development experience and expertise with other 
developing member countries in the ADB. Nonetheless, the wrong nomenclature “Taipei,China”, 
which was unilaterally adopted by the ADB has enormously hindered Taipei,Chinaa from making 
further contributions to ADB’s missions. The development challenges facing the region require 
solidarity－free from discrimination－among ADB members. To this end, we strongly urge the 
ADB to acknowledge the foregoing fact and to ensure that this long overdue issue is properly 
addressed. I will not limit my clarification and would further call on all members to treat one another 
equally, fairly, and with respect, where no member is restricted from deepening engagements 
with the ADB. 
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