
 

TAIPEI,CHINA* 
Jain-Rong Su, Governor 
 
 
Mr. Chairman, Mr. President, Honorable Governors, Distinguished guests, 
 
I would like to thank the Government of the Philippines and the Asian Development Bank for their 
excellent preparations and hospitality. The 55th annual meeting is taking place at a point which 
has once again proven the importance of solidarity in the fight against the COVID-19. 
 
The pandemic has disrupted lives across all economies and communities as well as negatively 
affected global economic growth beyond anything ever experienced. A lesson we have learnt 
from the pandemic is the importance of regional cooperation for achieving recovery all together. 
I firmly agree with what President Asakawa has said, “addressing the impacts of the pandemic 
and supporting long-term development are not mutually exclusive.” This is evidenced through not 
only the Asian Development Bank’s effort to support members in recovery from the pandemic, 
but also in continuously working with members on long-term projects, such as poverty reduction, 
gender equality, education, and sustainable development in the region. I believe our responses 
to COVID-19 have established the foundations for an inclusive, resilient, and green recovery, 
ensuring progress toward the Strategy 2030 objectives of the Bank. 
 
At the critical moment for the world recovering from the pandemic, we are concurrently facing 
challenges emerging from keeping a stable food supply, securing energy solutions, climate 
change, and inflation. These emerging challenges may cause even more intractable problems 
economically and socially in the Asia region and beyond. As a Governor of the Bank, I would 
therefore encourage the Bank to continue making best use of various existing tools to support its 
members and the region in economic and social stabilization. 
 
Among the ongoing works, I would like to share our experiences with you in respect of the “Green 
Finance Action Plan 2.0” launched in 2020. The purpose of this Plan is to guide the financial 
market in addressing potential climate-related risks, capitalizing associated opportunities, and 
raising awareness of our businesses and investors regarding environmental, social, and corporate 
governance (ESG) through financial mechanisms. We are more than happy to exchange views 
with you on how to leverage the power of green finance to accelerate progress towards the goal 
of net-zero emissions by 2050. 
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Considering that natural disasters resulting from climate change come with high costs, I would 
like to draw your attention to those small-island developing states (SIDS). As we know, these 
states are particularly vulnerable to climate change and natural disasters, and their capacity for 
domestic resource mobilization is constrained by their population size, limited tax base, and risk 
of debt distress. We also notice that their debt vulnerabilities often resulted from natural disasters 
and their inherent constraints. Therefore, I suggest the Asian Development Bank to take into 
account the above-mentioned structural factors and to provide additional assistance to these 
states. 
 
I would also like to take this opportunity to support the Asian Development Bank in efforts to 
promote domestic resource mobilization through country-specific initiatives and by launching the 
Asia Pacific Tax Hub as a vehicle to support tax and related reform efforts region-wide. I believe 
capacity building and related supportive measures will be helpful to members in need to build 
their fiscal resilience so as to strengthen their ability when encountering any unforeseen events. 
 
I would like to reiterate that Taipei,China is a founding member of the Asian Development Bank 
and a reliable partner. The wrong nomenclature “Taipei,China,” which was unilaterally adopted 
by the Asian Development Bank has enormously hindered us from making further contributions 
to the Bank’s missions. We call on all members to treat one another equally, fairly, and with 
respect. 
 
To conclude, the Asian Development Bank has played a pivotal role in helping members transform 
their developmental landscape all these years. I assure the Asian Development Bank of our all-
out support and wish all members continued success in their quest for development, peace, and 
prosperity. Mr. Chairman, thank you very much for giving me an opportunity to share my thoughts. 
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