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On behalf of the Government of Thailand, I would like to thank the President and the management 
of the ADB for hosting the 54th Annual Meeting of the Board of Governors. 
 
Despite challenges presented by the COVID-19 pandemic, there is much I can be thankful for. 
First and foremost, I highly appreciate the ADB for a swift response in helping developing member 
countries with the US$20 billion response package to counter the severe macroeconomic impacts 
of the pandemic as well as the US$20.3 million assistance to aid access to COVID-19 vaccines 
and to ensure equitable and efficient distribution thereof. Particularly for the Government of 
Thailand, I would also like to express my gratitude to the ADB for the US$1.5 billion COVID-19 
Active Response and Expenditure Support (CARES) Program, which has been utilized in the 
country’s stimulus packages aiming to address the gap in the healthcare sector, alleviate the 
impact of income loss on the poor and vulnerable, and support affected businesses, including 
SMEs. 
 
Faced with a once-in-a-generation health crisis in the COVID-19 outbreak, governments worldwide 
have been pressed to balance saving lives with restrictive public health measures and maintaining 
economic livelihoods. For its response is crucial to the economic recovery, the Government of 
Thailand has launched a series of significant fiscal and monetary packages to keep individuals 
and businesses afloat and relieve the downward economic pressures, while also paying due 
regard to fiscal responsibility framework to ensure debt sustainability. 
 
However, with mass vaccination in sight, the Government is setting eyes not only on the short-
term economic recovery but also looking ahead towards the long-term growth in national and local 
economies that is balanced, sustainable, inclusive, and equitable. There, we are looking into key 
structural reforms – in particular, tax reform, to secure a sustainable source of government 
revenue to meet expenditure needs. We envisage a transformation into a full-fledged digital 
economy equipped with quality infrastructure – physically and digitally – to support smart industries 
driven by knowledge and advanced technologies. 
 
Moreover, aligning with the ADB’s theme of “Collaboration for Resilient and Green Recovery” and 
capitalizing on Thailand’s biodiversity, agribusiness, and increased environmental awareness, the 
Bio-Circular-Green (BCG) economic model has been put forward as Thailand’s new national 
agenda. The BCG model will create values by converting biological resources and corresponding 
waste streams into value-added products, such as food, feed, bio-based products, and bioenergy. 
Together with the country’s cultural richness and renowned service sector, it can also be harnessed 
to further the growth of tourism and medical and wellness sectors in Thailand. 
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In keeping with the sustainability trend, we, at Thailand’s Ministry of Finance, can now design 
green, social, and sustainability bonds based on global and regional standards and best practices, 
thanks in part to technical assistance from the ADB. The first sovereign sustainability bond in 
ASEAN has been successfully issued by the Government of Thailand in August 2020, the proceeds 
from which have been used to finance environment-friendly projects and fund socially beneficial 
schemes to support the country’s recovery from the COVID-19 pandemic. The bond was very well 
received by both local and offshore investors and has recently been listed on the Luxembourg 
Stock Exchange and Luxembourg Green Exchange, the world’s leading platform entirely dedicated 
to sustainable products. 
 
As we are planning for the post-pandemic future, uncertainties associated with the pandemic still 
loom large. I urge all member countries to stay connected to fight through the pending challenges 
together, because only with a united front will we be able to stop the viral spread and once again 
pick up our economies. For Thailand, we remain committed in this fight, and look forward to 
working closely with member countries and the ADB as our strategic development partners to drive 
Thailand’s development agenda and to foster sustainable and inclusive growth in our region. 
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