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Esteemed President Asakawa, 
Honorable Governors, 
Ladies and Gentlemen, 
 
I am privileged to participate in this year’s Annual Meeting. Most developing member countries 
(DMCs) like Timor-Leste have by now declared victory over COVID-19, which has taken many 
lives, exposed poor health systems, and caused many economies to digress several years. 
 
The vaccines arrived in time to allow vulnerable countries like Timor-Leste to meet their 
obligations by providing better protection to their citizens and ensure the provision of basic 
services. 
 
We are grateful to have benefited from ADB’s COVID-19 Response Plan, and over the years our 
country has been given access to ADB’s grants, technical support, and concessional loans. 
 
Timor-Leste was able to reopen its borders in March, resume economic activities, and boost 
confidence. 
 
The twin shocks of COVID-19 and massive floods slowed economic recovery, but non-oil gross 
domestic product (GDP) is estimated to have grown at 2.9% in 2021, after a negative growth of 
8.3% in 2020. In 2022, the non-oil GDP is expected to grow 3.3%, as a result of increased public 
spending and steady progress with vaccination. 
 
Now, with supply-chain disruptions and widespread inflation, resulting from Russia’s invasion of 
Ukraine may again expose vulnerable countries to greater risks. So, we need to act collectively 
to address the remaining challenges. 
 
I trust that ADB will continue to assist DMCs in making their cities livable and resilient to climate 
change, and for that to happen, more resources are required. In fact, Timor-Leste’s access to 
climate financing in terms of the amount of funding approved to GDP, is one of the lowest in the 
Asia and Pacific region. 
 
In the long-run, Timor-Leste will have to develop an economy that is less dependent on the 
petroleum revenues! An economy that puts people at the centre, with significant improvements in 
productivity, along with infrastructure that is climate-proof. An economy that is integrated in the 
region. 
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Today, Timor-Leste is closer than ever in joining the Association of Southeast Asian Nations 
(ASEAN) membership, and this is a clear outcome of the dedicated technical assistance provided 
by the ADB Resident Mission in Dili, and the various departments here at the Headquarters. By 
becoming the 11th member of the ASEAN will help Timor-Leste seize the opportunities of 
renewed globalization and build to its full capacity. 
 
Thank you. 
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