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Mr. Chairman, Mr.President, the Management and Governors of the ADB! 
 
I express our gratitude to you and of course to the German authorities for warm hospitality. 
 
Let me now to say some words about the economic indicators of Turkmenistan. 
 
High rates of growth having been remained already over many years in our country and reflect 
the main positive result of the economic policy pursued by President of Turkmenistan. Over the 
period of 2007-2014, the annual GDP growth has stood on average at 10.9 percent. 
 
The year-on-year rate of increase of prices remains within the established limits. Over the 
period of 2007-2015, the annual increase of the consumer price index equaled on average to 
5.58 percent. This fact turned to be the certain promotion of successive attraction of foreign 
investments to Turkmenistan. 
 
As it is known, according to the UNCTAD World Investment Report for 2012, that year 
Turkmenistan entered the top ten countries by the index of FDI attraction. The report states that 
the FDI volume in Turkmenistan accounted for 15.6 percent to the GDP. In most recent years, 
the volume of investments, in accordance with the national macroeconomic indicators, has 
expanded 8.6 fold. The similar UNCTAD Report of 2015 showed the expansion of investment 
volumes in Turkmenistan in 2014. 
 
Like the other countries in the Caucasus and Central Asia region, Turkmenistan was seriously 
affected by external shocks. Now, it is still facing the challenge of low energy prices. The 
combined effect of low prices for oil and natural gas with some other obstacles has caused the 
GDP growth in Turkmenistan to decline to 6.5 percent in 2015, which is still higher rate than in 
many other countries in the region, but a sensitive drop from 10.3 percent in 2014. In 2016, 
there may happen another slight slowdown in growth on the background of the broadly stagnant 
hydrocarbon economy and slowing (albeit still massive) investment. In the short run, these 
negative factors can be partially offset by strong growth in sectors benefitting from the 
authorities’ strategy to diversify the economy, strengthen the private sector and put on-stream 
several major industrial projects linked to vertical integration from natural gas. 
 
In the recent years, Turkmenistan has significantly expanded its cooperation with the ADB. 
Turkmenistan and ADB performed and perform now a number of projects. For example the 
North-South Railway Project, which is the first project based on the ADB loan to Turkmenistan 
that started in August 2011. 
 
The most important and large project, which was mentioned by President Nakao in his opening 
speech, prepared and being introduced into implementation with active participation of the ADB 
is Turkmenistan-Afghanistan-Pakistan-India (TAPI) gas pipeline construction. In this project the 
ABD is the transaction`s advisor. 
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In line with implementation of particular projects, the ADB arranges and holds successfully in 
Turkmenistan the seminars, presentations, workshops on various topics within the framework of 
the technical assistance projects of both national and regional level. In the context of its main 
goal of reduction of poverty the ADB helps implement infrastructural projects. 
 
Dear Governors, let me take this opportunity and on behalf of the Turkmen delegation request 
the ADB Management to be more active, together with realization of our national projects, in 
implementation of our regional projects such as TAPI project on construction of natural gas 
pipeline and TAP project on construction of power transmission lines. These projects involve 
significant participation of the ADB and have the aim of assisting the countries-buyers of natural 
gas or electricity to create new jobs, improve social and living conditions for the population and 
achieve the stable economic growth. 
 
Today, the commodity prices are low, but we should think of a longer term perspective, how we 
can use our potential let say after 2020. 
 
I would like to conclude my statement again with our thanks to the management and the staff of 
the ADB and especially to President Nakao for their pragmatic approach to realization of 
projects in the member states. 
 
Thank you for your attention. 
 


