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Mr. Chairman, Mr. President, Distinguished Governors, 

 

It is my pleasure to address the Annual Meeting of the Asian Development Bank. I would like to 

extend my sincere appreciation to the Bank Management for facilitating this virtual Annual 

Meeting under the extraordinary circumstances due to the global COVID-19 pandemic.  

 

In 2019, Asia continued to be at the forefront of the global economy with a robust growth rate of 

5.2 percent. Yet we note the moderation in 2019’s growth rate, which was projected as 5.7 percent 

last year and is well below the average growth rate of 6.6 percent in the previous decade. This 

significant moderation in growth is mainly attributed to sluggish global economic activity, trade 

tensions and weakening domestic investment.  

 

We agree with the Bank that in order to continue the region’s development trajectory, new growth 

engines need to be identified, which can help generate quality jobs. Also, more investment should 

be directed to urbanization in Asia which also can enhance the quality of growth. In this regard, 

more focus should be given to effective urban planning, efficient housing, and improving air and 

water quality, all of which will also help significantly reduce carbon emissions and fight climate 

change.  

 

Against this background, the year 2020 has started with the COVID-19 pandemic, which has been 

affecting the global economies as well as Asia significantly. As the pandemic escalates, the 

impact is likely to be severe. National health systems will be placed under greater stress. Strict 

measures, involving border closures and restrictions on travel and work, will continue to have 

serious impacts on households. The pandemic threatens to severely set back economic, social 

and development gains in the region, throw economies into recession and reverse progress on 

poverty reduction. 

 

We appreciate ADB’s swift response with a $20 billion package to the COVID-19 challenges 

aiming to empower governments and businesses in the region to tackle the macroeconomic 

impacts and address the urgent needs of the poor and vulnerable. In this context, we would like 

to emphasize well-targeting of the package and urge Management to ensure that the most 

vulnerable households and businesses effectively benefit from ADB’s support.  
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We also highly appreciate ADB’s transparency and its efforts to produce and disseminate reliable 

reports, data and other information as the COVID-19 crisis unfolds. ADB has continued to prove 

itself as an important source of knowledge work, relevant not only for developing member 

countries (DMCs) but also for the non-regional members and other interested parties. 

 

As to last year’s developments, we welcome President Asakawa as the new President of the 

Bank. We are confident that, in close communication with the Board of Directors and consultation 

with the member countries, he will successfully steer ADB through these difficult times.  

 

We thank Management for its consultative approach in the finalization of Operational Plans for 

the seven operational priorities stipulated in Strategy 2030 and the related new Corporate Results 

Framework. We are glad that this process was carried out through an iterative and consultative 

manner between Management, senior staff, the Board, member countries and various 

stakeholders, which paid off with enhanced quality. Now, we are looking forward to the effective 

implementation of Strategy 2030. 

 

We take good note of the $21.6 billion in loans and grants approvals, and the increase in 

disbursements to $16.4 billion. We also welcome doubling climate financing to $6 billion in 2019. 

It is very important at these times that ADB stays as a trusted and relevant partner, supporting 

structural and systemic reforms, as well as a source of predictable and substantial long-term 

financing for its low-income and lower middle-income member countries. 

 

We appreciate that while operations increased in 2019, the budget increase remained relatively 

low, and therefore supported organic capital growth which further strengthened ADB’s lending 

capacity for lower income countries. We expect this to continue and further improve in the coming 

years, with efficient implementation of the Strategy 2030 and differentiated pricing. 

 

We have confidence in the Bank as a relevant and efficient development partner and we believe 

that Management and staff are relentlessly working to support the regional economies. The Bank 

is in good financial health amid this unprecedented crisis and I strongly believe that it has the 

capacity to retain its vital role as a leading development partner in the region. As always, Turkey 

is committed to be in strong cooperation with the Bank.   

 

Thank you. 


