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Mr. Chairman, Mr. President, Distinguished Governors, 
 
It is my pleasure to participate in the fifty-fourth Annual Meeting of the Asian Development Bank. 
I would like to extend my sincere appreciation to the Bank Management for facilitating this virtual 
Annual Meeting under the ongoing extraordinary circumstances due to the global COVID-19 
pandemic.  
 
Last year, as we were having our first virtual Annual Meeting, we were hoping to overcome the 
pandemic shortly, and wishing to have a physical meeting this year. Yet, today, we are in the 
midst of a global third wave and the global economic outlook stands at a point where the stringent 
containment measures have pushed many economies into recession, with particularly grave 
impact on the vulnerable segments. Millions of jobs were lost globally in 2020, with 5% more 
among women than men and 8.7% more among younger workers than older. School closures 
affected about 1.6 billion school-age children globally with more than 1 billion children in 
developing countries falling behind in education. The crisis has laid bare the inadequacy of the 
systems of education, healthcare and social protection in many developing countries. On the other 
hand, it has showed the importance of digitalization, especially reliable and accessible internet 
infrastructure, which has immensely helped continuation in business sectors and public services, 
including education.  
 
In 2020, global contraction is estimated at 3.5% by the IMF. This represents the deepest global 
recession in several decades. Hard-won gains in poverty reduction are being reversed, with global 
poverty estimated to have increased in 2020 for the first time in 20 years. While the development 
of vaccines against the virus gives cause for optimism, the deeper socio-economic scars due to 
the pandemic will remain as over 150 economies are expected to have per capita incomes below 
their 2019 levels in 2021. In addition, the pandemic has greatly worsened the global debt distress 
situation, with rising default rates, and the need for debt restructuring. 
 
So far, vaccination has been slower than expected although new vaccines are being developed 
with unprecedented speed. Asia and the Pacific is lagging in vaccination rates, with about only 
2 doses administered per 100 people. Many factors, including limited vaccine supply, logistics 
challenges and lack of funding for vaccination, hamper efforts to immunize a meaningful share of 
populations quickly and effectively to stop the pandemic. Existing health infrastructure in many 
developing countries may not be ready for the new vaccines and require adapting to implement 
large vaccination programs. According to recent projections, low and middle-income economies 
might have to wait until 2022 or even 2023 to vaccinate a majority of their populations. 
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Against this background, Turkey has been emphasizing the importance of international solidarity 
and urging for stronger international cooperation, which include foremost the role of international 
financial institutions. In this regard, we commend ADB’s rapid and effective response to these 
challenges. We appreciate that from the very early stage of the pandemic, ADB provided support 
to address the health emergency by announcing a comprehensive 20 billion USD COVID-19 
response package in April 2020. We are also very glad that ADB is actively supporting vaccine 
development and vaccination efforts in the region with a 9 billion USD Asia Pacific Vaccine Access 
Facility that was recently announced.  
 
ADB’s strong response has been reflected in 2020 total commitments which amounted to 
31.6 billion USD, including 16 billon USD of COVID-19 response. 26 countries in the region 
received pandemic related fiscal support. The significant rise in total commitments from 
23.7  billion USD in 2019 to 31.3 billion USD in 2020 clearly demonstrates the Bank’s strength 
and capacity to address global crises. It is also noteworthy that ADB stays on track with Strategy 
2030 under such extraordinary circumstances. In particular, we take good note of the 4.3 billion 
USD in climate finance in 2020.  
 
Looking forward, in 2021 the global economy is expected to start recovering from the crisis. But 
the prospects for recovery are highly uncertain and uneven within and across countries due to 
preexisting vulnerabilities and uneven access to vaccines. Such prospects call for enhanced 
international cooperation to ensure an inclusive and resilient global economy. In this regard, we 
would like to urge that, on the path to recovery, ADB’s operations should primarily target the most 
affected and the most vulnerable segments, such as women and youth and in such sectors as 
small businesses, education and health, with a view to leave no one behind.  
 
In conclusion, we reiterate our appreciation for ADB’s efforts throughout the crisis and commend 
its Management and staff for their relentless work, which proved that the Bank stays as a relevant 
and efficient development partner. As always, Turkey is committed to be in strong cooperation 
with ADB.   
 
Thank you. 
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