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Mr. Chairman, Mr. President, Distinguished Governors,  
 
It is my pleasure to address you in the Fifty-Fifth Annual Meeting of the Asian Development Bank. 
I would like to extend my sincere appreciation to the Government of the Philippines and ADB for 
the excellent organization.  
 
2021 was a very challenging year. The COVID-19 pandemic became persistent and caused 
medium- and long-term scarring effects. Countries deviated from the Sustainable Development 
Goals due to weak growth and elevated inflation. Although all Asia and the Pacific economies 
reported stronger economic growth compared to 2020, only about half of them have reverted to 
their pre-pandemic gross domestic product (GDP) levels.  
 
It has not been a good start to this year. Compounding the damage from the protracted pandemic, 
the Russian-Ukraine conflict has magnified the slowdown in the global economy. Food and energy 
prices have risen, markets have been volatile and supply chains are disrupted. Regional GDP is 
expected to expand by 4.9 percent, which is lower than last year’s 6.5 percent. These difficult 
conditions are likely to deteriorate the policy trade-off between supporting recovery and combating 
inflation.  
 
Against this backdrop, I would like to highlight some essential points.  
 
First, we would like to congratulate the Management for taking swift action regarding the crisis in 
Sri Lanka, in collaboration with IMF and the World Bank. The Emergency Assistance Loan will 
certainly be a huge relief for the poor and the vulnerable, especially for women and children. For 
potential future situations, we encourage the Management to focus on more sustainable and just 
solutions.   
 
Second, we are pleased that ADB is in good shape of Capital Adequacy in general terms. Capital 
Utilization Rate and Lending Headroom are developing as projected. As Sri Lanka is among the 
largest borrowers creating potential pressure on ratios, I am sure that the Bank will closely monitor 
the situation, update risks accordingly and inform the members when needed. Speaking of capital, 
we appreciate the Bank’s new pricing framework, the “Flexible Loan Product”. Such income 
generating products would ease the pressure on the capital and the lending headroom. 
 
Third, we appreciate ADB’s engagement with G20. In this regard, participation in the “Exposure 
Exchange Agreement between MDBs” and “Capital Adequacy Study” are of great importance to 
unlock necessary resources.  
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Fourth, we welcome the Bank’s ambition to reach $100 billion of cumulative climate financing by 
2030. Introducing the “Energy Transition Mechanism” is also notable to spur the region’s low-
carbon development. In this sense, we are confident that the Management will timely act to secure 
the competent human resources for succeeding in the Bank’s climate agenda.  
 
Finally, we are satisfied with the Bank’s total commitments of $22.8 billion in 2021. We are pleased 
to see the ambition to further strengthen this performance with decentralizing the Bank’s staff in 
the context of the organizational review. We fully support raising the share of the staff in the 
regional missions and would like to see progress in the shortest possible time.  
 
In conclusion,  
 
Growth is divergent, so is recovery. The Asia and the Pacific region has posted a slowdown in 
succeeding in many of its objectives in recent years. Moreover, as time unfolds, it is apparent that 
the recovery process may not be linear for many economies of the region. Under these 
circumstances, it is crucial that the Bank stays as a relevant, efficient and coherent development 
partner for each regional member, for achieving the 2030 goals.   
 
We reiterate our appreciation for ADB’s efforts and commend the Management and the staff for 
their relentless work. As always, Türkiye is committed to stay in strong cooperation with ADB. 
 
Thank you. 
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