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THAILAND 
Apisak Tantivorawong, Governor 
 
 
Mr. Chairman, Mr. President, Fellow Governors, Distinguished Guests, 
Ladies and Gentlemen 
 
It is my great honor to address the 50th Annual Meeting of the Asian Development Bank (ADB) in 
Yokohama, Japan this year. On behalf of the Royal Thai Government, I, firstly, would like to 
congratulate the ADB for your continued support in economic development and poverty reduction 
in Asia and Pacific regions. I would like to thank ADB for being our true friend for the past 50 years 
since Thailand joined the ADB as a founding member in 1966.  
 
ADB’s Partnership with Thailand 
 
We appreciate our long relationship with the ADB during the past 50 years, which ADB has played 
a crucial part to assist Thailand in developing, not only the country’s economy, but also social 
landscape in terms of loans, grants, and, especially, technical assistances towards core 
infrastructure, financial sectors and education. Our close partnership helps boost the country’s 
growth along with poverty alleviation.  
 
ADB has not only made a major contribution to Thailand’s development including 
competitiveness, economic reform, inclusive growth and regional cooperation and integration, but 
also become our regional development partner to enhance inclusive growth and sustainable 
development path for our neighbouring countries, and the Greater Mekong Subregion (GMS). 
Over the past 25 years, from the start of ADB’s involvement as a regional cooperation supporter 
under GMS program, this effort has crucially promoted infrastructure connectivity together with 
cross-border trade, investment, as well as economic opportunities within the region.  
 
We wish the ADB to help Thailand attain a high-income-country status by providing technical 
assistances and extending financial support to foster innovative and smart economy, particularly 
in infrastructure development, financial market and energy including research and technology 
innovations. Therefore, to strengthen our cordial development’s partnership, we look forward to 
the forthcoming Country Partnership Strategy (CPS), which will be tentatively launched in 2018, 
to help support the country's medium-term development framework and longer-term goals, which 
aims to enhance Thailand’s economic potential and social foundation. We believe that the 
imminent CPS will be an integral function of development in the future. 
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Recent Global and Regional Economic Development 
  
Global economic recovery continues, but with ever-increasing geopolitical uncertainties. Such 
that the global growth recovery has also been slow and fragile. In response, governments seek a 
balance growth path by trying to prop up domestic demand through expansionary fiscal policy. 
Accommodative monetary policy has also been employed to support economic growth. From now 
on, growth will mostly come from within to enhance national competitiveness and avoid sluggish 
growth but not take social development for granted. Besides, the global collective actions among 
countries are inevitable. 
 
Economic Development in Thailand 
 
During the past decades, Thailand has experienced drastic improvements in economic and social 
development with GDP per capita increasing 42 folds. In essence, the Thai economy has 
transformed from agricultural-based (Thailand 1.0) to light-industrial-based (Thailand 2.0) and 
now to heavy-industrial-based (Thailand 3.0). 
 
For this year, it is clear that continuous economic recovery is on the way. The Ministry of Finance 
estimates that Thailand’s GDP growth will be more than 3%. Tourism and public spending will 
continue to be the main growth engine. Private consumption shows noticeable improvement. 
More importantly, fiscal and monetary policies will work in consonant help support economic 
recovery.  
 
Going forward, the Thai Government has recently introduced Thailand 4.0 initiative focusing on 
innovation and services economy. We identify targeted industries such as advanced automotive, 
smart electronics, aviation, and health tourism and designate areas in our eastern provinces as 
the Eastern Economic Corridor (EEC), which include Chonburi, Rayong, and Chachoengsao 
provinces, in order to further enhance and upgrade the Thai economy become a high-income 
country. In addition, we are upgrading our logistic infrastructure such as motorways, dual-track 
railways, mass transit systems, seaports, and airports across the country, which will promote 
distribution of investment to regional area.   
 
The Government is also ambitious to promote inclusive development towards the “Public Private 
Collaboration” policy or Phracharat, which aims to enhance cooperation among Public, Private 
and People (PPP) by strengthening economic and legal foundations to support creative 
collaborative and sustainable economy. This initiative tries to promote seven value drivers, which 
are innovation and productivity, SMEs and Start-ups, tourism and MICE, exports and investment 
aboard, cluster development and New S-curve industries, smart agriculture, and domestic income 
and expenditure.  
 
With regard to the foresaid policy, to further enhance collaboration amongst all stakeholders, the 
Government cultivate “care and share” culture by providing tax incentives to large corporations 
that help develop SMEs and Start-ups competitiveness and innovation. Moreover, under this 
policy, the Government also lend a hand with concessional and low interest rate housing loans to 
low-income people and government officers, who never has home ownership and promote 
participation of private sector’s investment to provide quality property with reasonable cost. 
 
To upgrade nationwide financial infrastructure, the Government recently introduced “National e-
Payment” master plan. This is a crucial step for Thailand as we aspire to progress towards a more 
digitized economy. People and business are encouraged to use electronic payment and also the 
government activities will shift towards a more electronic means. As a result, this new system will 
help reduce transaction cost, increase speed and security, while also improve transparency. More 
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importantly, this e-Payment system will allow the government to compile statistic regarding lower-
income population. With more a comprehensive and updated database, future social policy will 
become more targeted and a better social infrastructure will be achieved.  
 
Thus, the Government has taken a first step by adopting the e-Payment system to assist social 
welfare transfer as we have recognized the importance of improving people’s quality of life. To 
ensure that social assistances is well-managed and well-targeted, the Government has been 
implementing new scheme called “Registration for Government Welfare,” which will provide 
government supporting benefits to those in need. Apart from providing welfare to low-income 
earners, we will be able to keep records on citizen’s crucial data not only name and surname, 
income, savings, and main occupancy but also the extra information such as farmer identification 
number, family member information and land ownership. This policy leads to comprehensive 
database on poverty and e-Welfare system can help make government program more lean and 
effective. 
 
We have also made significant progress to enhance greater fairness in financial accesses to the 
poor by providing Nano Finance and Pico Finance. Both low interest rate lending policies have 
been launched to offer low-income people an alternative to resorting to loan shark and as a 
solution to tackle unregulated and unofficial loans problems, especially, in rural area. 
 
With remarkable progress in economic and social development, Thailand has become an upper-
middle income economy since 2011. We are able to move up from a low-income country in less 
than a generation. From now on, we will continue to further improve our development to avoid 
middle income trap. I strongly believe that the aforementioned strategies of improving public and 
private collaboration, encouraging investment, and upgrading both hard and soft infrastructure of 
the country are in line with the 2030 development agenda and can propel Thailand’s economic 
development. 
 
In this regard, I would like to thank ADB for always being Thailand’s partners and support us in 
our various development endeavors. In addition, I may take this opportunity to convey my heartfelt 
appreciation to the government and the people of the Japan for their warm hospitality and 
outstanding preparations for the Annual Meeting this year. 
 
On the occasion of ADB’s 50th anniversary, I wish ADB all the success in its missions and 
operations as a catalytic knowledge sharing impetus particularly for financial sector, innovation 
performance, education and research to accelerate Thailand’s as well as member economies’ 
development agenda in achieving inclusive and sustainable growth with a commitment to leave 
no one behind.  
 
 
 


