
 
 

 

 

 

UNITED KINGDOM 
Dominic Raab, Governor 

 

 

We would like to thank Management and staff of the Asian Development Bank for their 

preparations for holding this Annual Meeting under such difficult circumstances. 

 

The UK will remain an active and committed member and partner of the ADB as we combine the 

UK’s diplomatic and aid expertise in the new Foreign, Commonwealth and Development Office 

(FCDO) to help solve global challenges. Our commitment to spending 0.7% of GNI will continue, 

as will our commitment to Asia and the Pacific. For example, the UK is a major contributor to the 

Pacific through multilateral channels and we have expanded our diplomatic and development 

presence there. We are also strengthening our relationships with the countries of South East Asia, 

working with them to promote regional security, to build sustainable prosperity, and to strengthen 

the links between our people. 

 

COVID-19 has had a significant impact on countries in the region and dominated the work of the 

Bank this year. We commend the ADB’s response to the crisis. The Bank responded quickly and 

effectively, rapidly making available and disbursing much-needed funding and advice to regional 

members. In doing so it has made a vital contribution to mitigating the health, social and economic 

impacts of the crisis, and supporting recovery. But now is the time to review the support that will 

be required going forward. The Bank should not rely heavily on the COVID-19 Pandemic 

Response Option (CPRO) and policy-based lending―project-based lending may be more 

appropriate, will have clearer due diligence, and its impact will be easier to assess. ADB should 

ensure that its support is targeted to the countries, individuals, and sectors of the real economy 

where the needs and risks are greatest, reflecting members’ relative economic vulnerability and 

access to alternative sources of financing. 

 

Safe and effective COVID-19 vaccines will be key to bringing the pandemic under control. The 

Bank should offer countries the opportunity to use loans and grants to secure access to future 

COVID-19 vaccines. This could include advance purchase agreements and contributions to the 

new international ‘COVAX’ facility, which aims to provide equitable and timely access to vaccines 

initially for 20% of the population of developing countries. 

 

As Asia and the Pacific starts to recover from the crisis, the UK would like to see ADB work with 

countries to support a green, inclusive and resilient recovery. ADB’s commitment to align its 

investments with the Paris Agreement, reiterated in the ADF13 Donor Report, is welcome and is 
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crucial for ongoing UK support. But the Bank’s recent projections of climate finance spend raise 

concerns that it is off track to meet its target of $80 billion in climate finance by 2030. The Bank 

must work with developing members to identify, build demand for, and implement COVID-19 

recovery investments that both create jobs and restore livelihoods quickly, and help countries 

move to a low carbon and resilient development pathway. Now is the time and the opportunity to 

invest more in clean energy, biodiversity, disaster risk reduction and to build resilience to climate 

and other shocks. 

 

Looking ahead to COP26, the UK is keen to work closely with the Bank, in particular by helping 

countries develop ambitious Nationally Determined Contributions (NDC), setting a clear 

timeframe for Paris Alignment and improving Bank support to countries on nature and adaptation 

and resilience. As we recover from the coronavirus pandemic, we owe it to future generations to 

base our recovery on solid foundations, including fairer, greener and more resilient economies 

and societies. We are committed not only to tackling drivers of climate change, but to supporting 

those countries and communities most affected by climate change to build resilience and adapt 

to its effects. We call on all donors, multilateral development banks and the private sector to do 

the same. The Asia and the Pacific region has an important role to play in tackling climate change 

and it is essential that ADB has an ambitious and active approach to addressing this challenge. 

 

The forthcoming Energy Policy review is a major opportunity for the Bank to ensure it is doing all 

it can to help countries meet their energy needs while tackling climate change. This means 

formally exiting from coal, phasing out support to other fossil fuels and, importantly, 

complementing this with a much greater focus on renewables and a just transition. The UK will 

work closely with the Bank to help deliver a successful review. 

 

ADB has achieved much beyond COVID-19 support since the last Annual Meetings. The UK is 

grateful for the thorough and consultative process to develop the Operational Plans and the new 

Corporate Results Framework (CRF) that underpin Strategy 2030 – these have put the Bank on 

a good footing to achieve its medium-term objectives. The inclusion of a disability tracking 

indicator and greater gender disaggregation of results in the CRF send a very welcome signal of 

the Bank’s commitment to diversity and to leave no-one behind. The agreement on differentiated 

pricing of ADB’s own capital resources (OCR) lending is also a major step forward that will ensure 

a fair distribution of resources and help maximise the funds available for poorer members. 

 

The UK also commends the Bank for the successful conclusion of the ADF13 replenishment. We 

are very happy to maintain our burden share and to continue to be the second largest non-regional 

donor to the Fund. The more needs-based allocation mechanism and higher share for country 

allocations will further improve the poverty focus of the Fund; the new gender window will be an 

important means of incentivising and delivering gender equality, especially in girls’ education to 

tackle remaining gender disparities in access and outcomes, and in women’s economic 

empowerment; and the pilot private sector window should pave the way to promote more growth 

and jobs in frontier markets. 
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The UK also welcomes the Bank’s commitments during the ADF13 negotiations to improve the 

transparency of allocations from the Technical Assistance Special Fund (TASF) and to review 

and revise its Fragile and Conflict Affected Situations (FCAS) policy. 

 

ADB is to be commended for topping the recent Transparency International index of development 

agencies, but the Technical Assistance Special Fund (TASF) is an area where transparency has 

been lacking. We therefore welcome the Bank’s commitments during the ADF13 negotiations to 

improve the transparency of TASF allocations. We look forward to working with the Bank to 

improve in this area and to work towards directing all grant resources to its poorest members. 

 

The UK also supports the Bank’s commitment during the ADF13 negotiations to review and revise 

its Fragile and Conflict Affected Situations (FCAS) policy. In many countries around the world 

COVID-19 and the responses to it are exacerbating existing risks of conflict and creating new 

ones. ADB has already made a good start in enhancing the effectiveness of its operations in 

FCAS. It will be important for the Bank to deliver a thorough update to its FCAS policy to the 

agreed timeframe and to implement this policy rapidly and in full, so the Bank can tackle fragility 

effectively and embed conflict sensitivity into its operations. The UK will continue to support the 

Bank in this regard. 

 

We also urge the ADB to continue to seek ways to achieve better value for money across its 

activities, including a reformed and robust method for determining staff salaries, and making the 

best use of available financial resources to support development and poverty reduction in the 

region. 

 

We wish everyone a safe end to the year and we hope to be able to meet in person at the ADB 

Annual Meeting in 2021. 


