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We would like to thank Management and staff of the Asian Development Bank for their 
preparations for holding these Annual Meetings. 
  
Over the last year, COVID-19 has reversed development gains and undermined progress towards 
the Sustainable Development Goals around the world, including in Asia. The impact on the 
poorest countries and small island economies has been particularly acute, as many have had 
limited fiscal space to respond to the crisis. The UK welcomes the Bank’s response to these 
challenges, successfully reorienting programmes and providing major additional emergency 
financing to meet its clients’ needs. This has required agility and flexibility from the Bank’s 
Management and staff.  
 
No country is safe until we are all safe and it is clear that equitable access to safe and effective 
vaccines will be critical for recovery from the crisis. We are pleased to see the leadership the 
Bank has shown on this issue with the APVAX facility already supporting multiple countries across 
the region to access vaccines. Moving forwards, ADB and APVAX should continue to coordinate 
closely with COVAX and the World Bank, pursuing close alignment with them on vaccine 
eligibility, and focus on strengthening the delivery of vaccines through country health systems. 
The Bank must also set out its medium-term strategy for financing vaccines, therapeutics, 
diagnostics and strengthening health systems. The ADB, like other IFIs, also has a key role to 
play in supporting countries to prepare for and respond rapidly to any future pandemics. 
 
As the Asia and the Pacific region recovers from the crisis, the UK would like to see the ADB work 
with countries to support a green, inclusive and resilient recovery. The pandemic has created 
unprecedented disruption to global trade, including a rise in protectionism. We stand ready to 
work with the Asian Development Bank, national governments and other multilateral organisations 
to restore stability and openness to the global trading system, in a way that works for developed 
and developing countries alike. The Bank must work with its clients to prioritize investments that 
create jobs and restore livelihoods, while also supporting countries move to a low carbon and 
climate-resilient development pathways. The recovery phase is an opportunity to invest more in 
clean energy, biodiversity and disaster risk preparedness.  
 
As the President of COP26, the UK would like to thank the Bank for its support and participation 
in preparatory events so far, including the Climate and Development Ministerial. We will be 
continuing to work closely with the Bank across a range of issues in advance of COP26. As set 
out by the UK’s COP President Designate in his address at the AGM climate side event, and at 
the preparatory events, this includes setting a clear timeframe for fully aligning the Bank’s 
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operations with the Paris Agreement, as other MDBs have recently done. The Bank should also 
support its clients to develop ambitious Nationally Determined Contributions (NDC) and Long-
Term Strategies (LTS). We also encourage the Bank to set a higher climate finance target, 
including an ambitious adaptation and resilience finance sub-target, and mobilise more private 
sector investment for climate change. We urge the Bank to mainstream biodiversity and nature 
considerations into all its operations, including by signing a joint statement on nature with other 
MDBs.  
 
The Energy Policy review provides a major opportunity for the Bank to demonstrate that it is doing 
all it can to help countries meet their energy needs while tackling climate change. This means 
formally ending investments in coal and oil, and only financing gas in exceptional circumstances. 
The Bank should also complement this with increased investments in renewables and efforts to 
support countries to make a just transition. The UK strongly welcomes the early summary 
released in April and will work closely with the Bank to help deliver a successful review.  
 
The UK would like to highlight the ongoing consultation on the Bank’s Fragile and Conflict Affected 
Situations (FCAS) policy as a good example of how gathering the views of different stakeholders 
can enrich policy development. We welcome the commitment to update the Board on the 
implementation of the policy.  
 
The UK welcomes the Bank’s commitment to tackling Sexual Exploitation, Abuse and Harassment 
(SEAH) and ensuring this work is prioritized and delivered in a timely, consultative manner. We 
are encouraged by the work that is underway with regards to strengthening SEAH policies and 
the development of Good Practice Notes. We expect the Bank to consult widely on this. The Bank 
should take a zero-tolerance approach to inaction, adhere to international standards, take a 
survivor-centered approach, provide strong leadership and ensure robust, prompt reporting. 
 
We also welcome the ADB’s initiative to establish the Domestic Revenue Mobilisation Hub for 
Asia. Supporting countries to raise domestic revenue, tackle the worst of tax avoidance & evasion, 
and meet the challenges of taxation in a digital world are essential to securing inclusive growth. 
The ADB has a key role to play in delivering high quality technical support and leveraging existing 
IFI expertise through the Hub. 
 
The successful conclusion of the Asian Development Fund replenishment (ADF13) was a major 
milestone. The UK maintained its burden share and continues to be the second largest non-
regional donor to the Fund. As the region recovers from the crisis, the Fund will be a vital resource 
for the Bank’s most vulnerable members, with the more needs-based allocation mechanism and 
higher share for country allocations ensuring a strong poverty focus. The successful ADF13 
replenishment should not, however, lead to complacency. We welcome the recent discussions on 
the future of the ADF, but the Bank must do more to develop options and a clear, evidence-based 
vision for effective grant and concessional financing beyond ADF13.  
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Making the best use of available financial resources to support development and poverty 
reduction in the region has never been more important. We urge the Bank to utilise its existing 
capital in the most effective way possible. This should involve both continuing to make the most 
of existing resources, including through balance sheet optimization and increased efficiency, and 
maximising the impact of its investments on sustainable development. In addition to the various 
issues covered in this statement, the Bank should ensure that financing is prioritized where needs 
are greatest, including by phasing out of grant technical assistance to richer borrowers. The Bank 
must also deliver on its commitment to greater transparency on the Technical Assistance Special 
Fund and mainstreaming gender throughout its operations. We urge the ADB to take steps to 
strengthen and improve the Multi-tranche Financing Facility (MFF), which has underperformed, 
and update the MFF policy accordingly.  
 
We look forward to working with ADB staff and fellow members as the Bank continues to play a 
vital and effective role in helping the region to end and recover from the pandemic. We wish 
everyone a safe end to the year, and we hope to be able to meet in person at the ADB Annual 
Meetings in 2022.  
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