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Good afternoon, and thank you, Chair. 
 
The UK is committed to deepening our co-operation with the Indo-Pacific region, where the ADB 
is a key partner for supporting green and resilient growth and reducing poverty. 
 
It has been three years since its Governors last met in person - three years of global crisis and 
challenge. 
 
The pandemic devastated lives and livelihoods.  
 
The climate emergency poses an increasing threat.  
 
And now Russia’s unprovoked invasion of Ukraine has compounded these challenges with global 
inflation and food insecurity. 
 
Countries and businesses from across the region require the Bank’s financing and advice more 
than ever before.  
 
It has responded strongly so far, including supporting vaccine procurement through the Asia 
Pacific Vaccine Access Facility (APVAX), and more recently offering $14 billion to support 
countries to tackle food insecurity. 
 
The ADB is also, of course, a world leader in healthy oceans, issuing its first ever blue bond last 
year, to finance sustainable projects in Asia and the Pacific.  
 
But more must be done to meet the region’s needs. 
 
The Bank has come a long way from investing in coal power just 9 years ago, to becoming a 
leader on renewable energy today. But it must continue to strengthen its leadership role on 
climate change; delivering on important commitments it made ahead of COP26. These include: 
 
Formalising the target to provide $100 billion in climate finance by 2030…  
 
Fully aligning with the Paris Agreement by 2023…This should include greening the financial 
sector by, for example, promoting investment in alternatives to unsustainable palm oil in the 
region. 
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Finally, the Bank needs to implement the Multilateral Development Banks’ (MDBs) joint statement 
on Nature, People and Planet, by fully assessing the risks that nature degradation poses to the 
Bank’s portfolio, and the impacts of the Bank’s portfolio on nature. 
 
Looking ahead to COP27, we urge the Bank to accelerate support for energy transitions, 
particularly for countries moving from coal to clean energy.  
 
The Just Energy Transition Partnerships that international partners are developing in India, 
Indonesia and Viet Nam* will bring together private and public finance to deliver this goal.  The 
ADB has a central role to play. 
 
The UK remains a committed partner in all this. That is why we are supporting the Bank by 
providing up to £107 million to leverage public and private investment for green infrastructure in 
Association of Southeast Asian Nation (ASEAN) countries. 
 
To help its members deal with the compound crises they are facing, the Bank must also scale up 
its financing. 
 
The G20’s independent review of MDB Capital Adequacy Frameworks has made recommendations 
that could release hundreds of billions of dollars of additional financing from the ADB and other 
MDBs.  
 
The Bank should provide the Board of Directors with an assessment of each one, including their 
potential impact on its financing capacity. 
 
Of course, public finance can only go so far, so the Bank must set out a plan for mobilising more 
private investment across the region.  
 
We would like to see this before COP27. 
 
We also encourage the Bank to work closely with British International Investment, as it expands 
its operations in South East Asia. 
 
It is vital that the Bank has the tools and structures in place to surge financing when shocks occur, 
preventing economic scarring. 
 
Recent improvements to its crisis toolkit enabled a rapid response to the latest crises.  
 

 
 
* Changed by Meeting Secretariat. 
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We urge the Bank to build on this by offering Climate Resilient Debt Clauses to its loan 
agreements.  
 
These would enable an automatic pause in repayments when a shock hits, creating fiscal space 
to respond. 
 
Finally, the Bank needs to continue to make internal improvements.  We welcome the ongoing 
organisational review, which should include proposals to strengthen staff capacity in areas such 
as climate and private sector operations.  
 
We also welcome the ongoing consultation process to modernise the Bank’s safeguards. It is vital 
that the Bank’s projects continue to meet high environmental and social standards that the people 
of the region deserve. 
 
I look forward to deepening the UK’s partnership with the Bank in these areas. Together, we can 
help build a safer, greener, more prosperous region. 
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