
 
 

 

 

 

UNITED STATES 

Jason M. Chung, Temporary Alternate Governor 

 

 

On behalf of our Governor, Treasury Secretary Steven T. Mnuchin, I am pleased to represent the 

United States of America at the 53rd Annual Meeting of the Asian Development Bank (ADB). ADB 

has truly risen to the demands of an unprecedented year, both in terms of delivering critical 

assistance and in rapidly adapting to the “new normal” as an institution. The pandemic has 

wrought immense economic and social damage, yet it has also demonstrated ADB’s important 

role in the region as a provider of high-quality development finance, its service as a knowledge 

bank, and its capacity to boost and deploy resources on an expedited timeframe. The deft 

handling of the Annual Meeting by the ADB and the Korean authorities is a prime example of the 

Bank and the region adapting to these unique challenges.  

  

COVID-19  

 

The economies of all ADB members are suffering as members undertake major policy responses 

to mitigate the economic damage and lay the groundwork for recovery from the pandemic. Many 

members have contained the outbreak by introducing restrictive measures on their economies 

while spending to combat the economic and health effects of the disease. We call for all countries 

to undertake liquidity support and fiscal expansion to mitigate these negative economic 

impacts. The United States is committed to supporting the region through the ADB, other 

International Financial Institutions (IFIs), and our bilateral programs to fight the outbreak and 

mitigate its impact, treat those affected, and assist economies for recovery.    

  

ADB has provided immediate support to DMCs grappling with the pandemic, including by 

strategically deploying scant resources, reprioritizing project pipelines, and striving for 

complementarity among projects. Despite joining ADB just as COVID-19 was taking hold, 

President Asakawa has spearheaded a rapid and forceful response, which has included 

assistance in procuring medical equipment, advising on the design of wage subsidy programs, 

and facilitating expert policy dialogues. 

  

As we increasingly shift our focus from response to recovery, it is important not to lose sight of 

longstanding development needs that ADB can help address and the policies it must pursue to 

address them. The poorest and most vulnerable countries, especially those in the Pacific, will 

need ongoing financing and policy support. These countries face fiscal and balance of payments 
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pressures as tourism has ceased and remittances have slowed, adding to the vulnerability 

inherent from their narrow economic bases, remoteness, and risk of natural disasters. 

  

Debt Management, Transparency, and Sustainability   

 

We support the coordinated steps the international community, including the IFIs, has taken to 

help address growing debt vulnerabilities in low-income countries. We urge all G20 members and 

other participants to follow through on their commitments under the Debt Service Suspension 

Initiative (DSSI) and work to ensure that eligible countries derive the intended benefits from the 

DSSI. ADB has an important role to play in assisting countries in building debt management 

capacity, increasing debt transparency, and balancing recovery measures with longer-term debt 

sustainability.   

  

Financial Sustainability  

 

ADB should maintain discipline on lending volumes and pricing to safeguard long-term financial 

sustainability. It is also critical that ADB scrutinize co-financing arrangements so its support is 

achieving the maximum benefit for recipients and not cross-subsidizing third parties that offer 

minimal additionality. ADB must maintain ample financial capacity to maximize long-term 

development impact without requiring additional capital from shareholders. 

  

Asian Development Fund (ADF)  

 

The ADF is a vital tool in reducing poverty in the region’s most vulnerable countries, which depend 

on grant financing. We welcome the robust ADF-13 replenishment, which will position the ADB 

well to help the poorest countries—including in critical areas such as private sector development, 

women’s economic empowerment, and disaster risk management—over the next four years. The 

United States was pleased to join other donors in pledging a strong level of resources to the  

ADF-13 this week. We applaud the significant increase in net income transfers from ADB’s 

Ordinary Capital Resources (OCR), in line with the commitments Management made during the 

ADF-OCR merger.    

  

Graduation  

 

ADB also must deliver on the commitments in Strategy 2030, including applying its graduation 

policy for members with greater access to other sources of development finance. This will 

preserve the ADB’s financial capacity to meet the needs of the poorest. ADB’s decision last fall 

to implement differentiated pricing for non-concessional lending is an important step to foster 

financial sustainability, boost resources for the poorest countries, and incentivize graduation. We 

look forward to an enhanced discussion of graduation in the upcoming Country Partnership 

Strategy for the People’s Republic of China.  
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Enhancing Quality and Efficiency  

 

We welcome efforts to emphasize value-for-money in ADB’s procurement policy, along with better 

data collection and regularized reporting to the Board of Directors on procurement 

activity. Separately, we look forward to the review of ADB’s Safeguard Policy Statement. This is 

an opportunity to better align the ADB with peer MDBs, educate staff on safeguards, and 

streamline project processing without diluting ADB’s high-quality safeguards standards.   

  

We are pleased that ADB has been able to rapidly transition to an almost entirely remote work 

model with minimal budgetary impact. ADB staff have shown immense flexibility and 

perseverance. We hope to see reforms based on the Comprehensive Review of Compensation 

and Benefits that enable the ADB to attract and retain well-qualified staff while staying true to its 

role as a public-sector development institution. 


