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Mr. Chairman, President Masatsugu Asakawa, Distinguished Governors, Ladies and 

Gentlemen! 

 

It is my great honor today to deliver a speech at the 53st Annual Meeting of the Board of Governors 

of the Asian Development Bank. First of all, I would like to express my great appreciation to ADB 

and the Secretariat for the excellent arrangements for the first-ever virtual Annual Meeting which 

comprises the first stage on 22 May 2020 and the second stage on 17-18 September 2020. 

 

With the theme of 3Is, "Asia 2020: Innovation, Inclusiveness, and Integration" I believe that the 

events will offer delegates a valuable opportunity to discuss and exchange solutions that help 

boost inclusive growth and foster economic cooperation in Asia and the Pacific region. 

 

Governors, Ladies and Gentlemen, 

 

The global context and the way forward 

 

Over the past 8 months of 2020, the COVID-19 pandemic has causing unprecedented damage 

and impact for most countries around the world, causing negative impact on global economy and 

financial markets such as disrupting supply chain, eroding development gains and triggering 

financial instability. Several international institutions estimated that the number of economies that 

will be in recession in 2020 is expected to increase and almost all countries in the world are seeing 

their growth forecasts this year revised downward, and most into negative territory. For Viet Nam, 

the novel virus has also imposed an enormous impact on the economy, given its deep integration 

with the world economy. Vietnam's GDP growth rate dropped from 7.02 percent last year down 

to 1.81 percent in the first half of this year, the lowest level ever recorded in the past 10 years 

although it is one of a few countries that achieved positive growth during the pandemic. 

 

Governments across the globe have been improvising, experimenting and struggling to respond 

to the novel coronavirus crisis. Some countries have been taking steps to rebuild from COVID-

19. For example, the Government of Viet Nam has taken strict and effective policy support 

measures from fiscal, monetary to financial policies to flexibly respond to the ongoing and 

forecasted economic downturns and promote long-term growth prospects. However, the 

developing countries like Viet Nam are facing many challenges and difficulties in the recovery 
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process due to the uncertain post-COVID-19 future scenarios as well as limited financial and 

technical capacity. Moreover, one of the fundamental issues raised by COVID-19 is the dilemma 

of trading the economic development for community health, requiring governments to initiate 

innovative and inclusive solutions. How wisely governments cope with current long-term 

economic challenges will be a defining factor for successfully moving toward the transition and 

recovery stages. In this process, international organizations like ADB hold an essential position 

in supporting its member countries to efficiently push up the economic recovery while effectively 

maintaining the social safety. 

 

Against this backdrop, the 3Is theme of the coming annual meeting - innovation, inclusion, 

integration - refers exactly to what governments currently need to take up. The pandemic is a 

novel and unprecedented situation which requires innovative, extraordinary and inclusive policy 

responses to enhance economic resilience and secure social security for the poor and vulnerable 

groups. In addition, the pandemic underscores the crucial values of global and regional integration 

and cooperation in economic recovery. The meeting, therefore, will be a perfect platform for us to 

discuss the issues and challenges posed by COVID-19 and the creative solutions for our 

economies.  

 

ADB and Viet Nam’s partnership 

 

The Government highly appreciates ADB for tripling the size of its COVID-19 Response Package 

to $20 billion on April 13, 2020 in order to address the immediate needs of its developing member 

countries, including Viet Nam. In addition, the provision of grants, technical assistances and 

sovereign and non-sovereign loans for member developing countries have also been streamlined 

to facilitate a quicker and more flexible delivery of funds. This particular assistance is extremely 

imperative in such a very unprecedented circumstance. 

 

As a whole, we would like to express our appreciation to ADB for starting crucial reforms to 

improve its productivity and efficiency, including products and instruments, business processes, 

information technology, and human resources and for approving various policies to implement 

Strategy 2030, including the endorsement of the operational plans for the seven priorities of 

Strategy 2030 which set out how and where those priorities will be operationalized. 

 

As a newly graduated country like Viet Nam, we highly appreciate ADB for continuing to provide 

loans, technical assistance projects and grants and extending non-sovereign operations to 

support the private sector in Viet Nam. Moreover, ADB has been supporting investments and 

policy reforms that promote more inclusive and environmentally sustainable economic growth in 

Viet Nam through the implementation of ADB's Country Partnership Strategy 2016–2020 and 

ADB's Country Operations Business Plan 2018–2020 for Viet Nam. These supports reaffirm the 

superiority of ADB as an international organization and a valuable development partner for Viet 

Nam. The Government is committed to closely coordinate with ADB in preparation of the Country 

Partnership Strategy 2021-2025 which will incorporate priorities of Viet Nam’s Socio-Economic 
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Development Plan 2021–2025 and ADB’s Strategy 2030 as well as take into account the new 

ODA position of Viet Nam. 

 

We hope that the Bank will continue maintain close cooperation with Viet Nam government and 

contribute to the effective and successful implementation of Viet Nam’s socio-development 

policies. 

 

Thank you very much. 


