
 
 
 
 
VIET NAMa 
To Vu Huy, Temporary Alternate Governor 
 
 
Mr. Chairman, Distinguished Governors, Ladies and Gentlemen! 
 
It is my great honor today to represent the Vietnamese delegation delivering a speech at the 54th 
Annual Meeting of the Board of Governors of the Asian Development Bank (ADB). I hereby would 
like to express my sincere thanks to ADB and the Organizing Committee for their outstanding 
efforts to make this important event happen virtually given the whole world is struggling with 
adverse impacts of the COVID-19 pandemic, and this is the 2nd consecutive year that the ADB 
Annual Meeting has been organized in this format due to the COVID-19 outbreak. 
 
The first thing I would like to say is that we, including ADB, have never ever gone through such 
difficulties as the ones we are struggling with right now. Although the levels of impact vary across 
countries, COVID-19 pandemic has caused a tremendous loss in terms of human lives, economy, 
environment, and development opportunities, as well as undermined the achievements we have 
created in many developing countries, including ADB member countries. It, perhaps, will continue 
to negatively affect many countries soon, requiring joint efforts, sharing, and support among ADB 
member countries. I would like to thank and compliment ADB and its leadership in particular, on 
the timely responses and efficient support to its members, demonstrating that ADB is a trustworthy 
and capable institution to confront to challenges. 
 
Despite unprecedented difficulties, over the past year, ADB has constantly maintained and 
ensured its key supporting operations while spending a great deal of resources to assist its 
members in responding to and mitigating the consequences of the COVID-19 pandemic. ADB 
has studied and evaluated global economic developments and the impacts on member countries' 
economies; subsequently providing policy advice in its recently published report—Asian 
Development Outlook 2021. ADB’s operations closely align with its reform goals, including a wide 
range of initiatives to transform it into an organization whose operations and resources are entirely 
aimed at development purposes, focusing on better responding to its member countries’ 
development needs. 
 
Ladies and gentlemen, 
The current global context poses new challenges for international organizations, including ADB, 
which require them to take specific and flexible actions to support member countries, contributing 
to sustaining the economic stability and driving forces for growth, as well as ensuring 
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achievements in hunger eradication and poverty reduction. In addition to research and early 
warnings, we expect ADB to continue to strengthen global coordination with other international 
organizations for joint policy, and to provide policy advice and solutions that are appropriate for 
each member country. 
 
To achieve the goals of ADB Strategy 2030, ADB, in consultation and coordination with its 
member countries, international and civil organizations, has been issuing many implementing 
guidance and mechanisms to ensure that these policies will be effective and efficient. However, 
considering the enormous challenges that we have had and will continue to confront, such as the 
impact of COVID-19 pandemic, climate change, environmental pollution, sustainable 
development, and poverty reduction ... etc. perhaps in the coming time ADB will be required to 
make more effort and become more creative and flexible. ADB’s support should be consistently 
delivered in a One ADB approach, where both public and private sectors will be harmoniously 
integrated, unlocking enormous potential resources. We also hope that ADB will continue to make 
a strong adjustment to its organizational structure, focusing on building internal capacities to be 
able to carry out its mission. 
 
Ladies and gentlemen, 
 
The socio-economic development of Viet Nama in 2020 is also tremendously affected by the 
COVID-19 pandemic because of its great integration into the global economy. However, thanks 
to the constant efforts, the right and timely policies, and the synchronous implementation of the 
Government’s solutions, including the flexible and effective management of monetary and fiscal 
policy, important results have been achieved in terms of stabilizing the macro-economy and 
curbing inflation.  Viet Nama has been successful in controlling the spread of COVID-19 with less 
than 3,000 infections as of the end of April 2021 and has become one of the few countries that 
maintained positive GDP growth of 2.9%. Foreign direct investment and disbursement of 
concessional loans were fairly good. Social security is guaranteed. 
 
 
2021 is an eventful year for Viet Nama because of the organization of the XIII National Congress 
of the Party, the upcoming election of the XV National Assembly and the People's Councils at all 
levels. It is also the first year Viet Nama implements the 2021-2030 Socio-Economic Development 
Strategy and the 2021-2025 Socio-Economic Development Plan. We foresee opportunities and 
advantages, but also anticipate difficulties and challenges, for instance, the COVID-19 pandemic 
continues to have negative impacts on many aspects of the world and Viet Nama economy. In 
that context, the overall goal set for 2021 is to focus on effectively preventing and combating the 
disease, protecting people's health, and to ensure socio-economic recovery and development, 
including maintaining macroeconomic stability, controlling inflation, guaranteeing major balances; 
promoting strong economic restructuring associated with the innovation of growth model, 
improving productivity, quality, efficiency, autonomy, and competitiveness, and developing a 
strong domestic market. 
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Thanks to the efforts and determination of the Government of Viet Nama, the initial results 
achieved in Q1/2021 are encouraging with many positive changes. The economy maintained the 
GDP growth rate at 4.48% in quarter 1, which is higher than the growth rate of 3.68% in the first 
quarter of 2020. ADB has forecasted that Viet Nam'sa economic growth will be 6.7% in 2021 and 
7% in 2022. We will continue to strive to at least achieve the above forecasts. 
 
 
Despite the initial successes, the Vietnamese economy still faces many challenges and difficulties 
in 2021. These include: the adverse effects of the COVID-19 pandemic, the risk of new outbreaks 
in the country, stable and yet unsustainable macroeconomy, the risk of increasing budget deficit 
and inflation. Bad debts have not been completely resolved. The economic restructuring and 
growth model transformation are at slow and uneven pace. Difficulties and obstacles during the 
reform process, limited resources, short-term growth pressures, and assurance of social security 
and stability are major issues that need to be addressed. In addition, Viet Nam'sa economy may 
be negatively affected by the world’s volatile economic and political situation. 
 
Ladies and gentlemen, 
 
Viet Nama has always appreciated ADB's valuable support throughout the country’s development 
process in terms of financing and policy advice. We expect ADB's new Country Partnership 
Strategy to be relevant and responsive to Viet Nam'sa development needs in both public and 
private sector. In the development process of Viet Nama over the past years, it can be said that 
ADB has always been a reliable and responsible partner. Allow me to express my sincere thanks 
to ADB and other bilateral and multilateral development partners. 
 
Finally, I would like to emphasize the fact that while we are here at this virtual Conference, the 
world is experiencing many changes and difficulties and yet great opportunities. With a strong 
belief that through effective cooperation between financial institutions, among ADB member 
countries, I am confident that we will be successful in achieving ADB's mission of creating an Asia 
free of poverty and with sustainable development. I wish the Conference a great success. 
 
Wishing you success, health, and happiness. Thank you. 
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