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Ladies and gentlemen, 
 
It is my great honor today to represent the Viet Nam delegation to deliver the speech at the 49th 
Annual Meeting of the Board of Governors of the Asian Development Bank (ADB). First of all, I 
would like to express my sincere appreciation to ADB and Organization Committee for the 
excellent arrangements for the Annual Meeting as well as other sideline events. I hope that this 
annual meeting will connect finance and development professionals to exchange ideas and 
achieve tangible results for sustainable development in the Asia-Pacific region in line with the 
annual meeting’s theme “Cooperating for Sustainability”. 
 
Global growth remained weak in 2015 and early 2016 on account of a further slowdown in 
emerging markets and oil-exporting economies. The world markets witnessed a sharp decline in 
demand for essential goods, especially crude oil. The prospects for developing economies 
remain challenging due to a weak outlook for commodity exporters, tightening capital flows, and 
still subdued investment and trade growth. Growth in advanced economies experienced weaker 
recovery especially in the US, and with firmer growth especially in the Euro area and Japan, 
supported by lower oil price, loose monetary policy, and improvement in fiscal conditions of the 
Euro area and investors’ confidence.  
 
Growth is projected to edge up in 2016 but the forecast is subject to substantial downside risks, 
including a disorderly slowdown in major emerging market economies, financial market turmoil 
arising from sudden shifts in borrowing costs amid deteriorating fundamentals, lingering 
vulnerabilities in some countries, and heightened geopolitical tensions, etc... In order to attain 
strong, sustainable and balanced growth, countries need to introduce adequate mix of 
macroeconomic policies, accelerate structural reforms and in the meantime promote mutual 
cooperation. 
 
Ladies and gentlemen, 
 
We highly appreciate the critical role of ADB in promoting economic development and poverty 
reduction in Asia and the Pacific region during the challenge period of global economy. We are 
grateful for the financial support, technical assistance and policy advice that ADB has extended 
to us over the years. Viet Nam pledges to utilize this valuable resource effectively to promote 
poverty reduction and support socio-economic development. 
 
We strongly support ADB to implement the Corporate Strategy to 2020 with the vision of an Asia 
and Pacific free of poverty and mission to help its member countries improve their living 
conditions and quality of life. We welcome and appreciate ADB’s efforts in implementing the 
priorities of: (i) poverty reduction and inclusive economic growth; (ii) environment and climate 
change; (iii) regional cooperation and integration; (iv) infrastructure development; (v) private 
sector development; and (vi) strengthening ADB’s capacity and effectiveness. In particular, ADB 
should enhance its lending capacity, including through combining Asian Development Fund’s 
lending operations with the Ordinary Capital Resources balance sheet. We believe that ADB’s 
recent activities are consistent with the Viet Nam Sustainable Development Strategy to 2020. 
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We also appreciate ADB’s effort to develop a new corporate strategy which will enable it to 
more effectively respond to the higher ambition of the 2030 Development Agenda focusing on 3 
strategic pillar: (i) More innovative and productive economy; (ii) Enhanced and more inclusive 
service delivery; and (iii) Improved environmental sustainability and climate change adaptation. 
 
Ladies and gentlemen, 
 
Under the remarkable effort of the Government in implementing comprehensive economic 
reforms, Viet Nam’s economy has achieved many positive outcomes in 2015. GDP growth 
reached 6.68% in 2015 which was the highest level for the past 5 years. Inflation continued to 
be well contained at the lowest level over the past 10 years. Restructuring of the banking 
system and NPLs resolution have been conducted in accordance with the set roadmap which 
created positive effects, contributing to the stability of the financial system and macroeconomic 
conditions. 
 
In an effort to deepen international economic integration, Viet Nam has entered into a number of 
free trade agreements with major trade partners. This process is expected to accelerate 
structural transformation of Viet Nam economy, stipulate investment, and reinforce the further 
diversification of Viet Nam’s export basket toward manufacturing products, reflecting Viet Nam’s 
participation in global value chains. 
 
In the context of a broader global integration and more diversified and unforeseeable challenges 
faced by countries all over the world, we hope that ADB would continue its effort in providing 
valuable supports to member countries to eliminate poverty and obtain balanced and 
sustainable growth. Viet Nam values ADB’s recommendations and policy consultation which 
stress on restructuring the economy, improving qualified human resources and developing 
infrastructure to achieve sustainable growth. We reaffirm our commitment to work together with 
ADB and other countries in achieving our own targets contributing to “an Asia and Pacific free of 
poverty and Cooperating for Sustainability”. 
 
Ladies and gentlemen, 
 
ADB always accompanies Viet Nam as a credible partner throughout the country development 
phases in the last 20 years. I would like to express my deep and sincere appreciation to ADB 
and other donors. I strongly believe that this cooperation will continue to be enhanced both in 
depth and width. 
 
On this occasion, I would like to sincerely thank the Government and the people of Germany for 
the warm welcome and excellent arrangements for this Annual Meeting as well as the 
opportunity extended to delegates to visit your beautiful dynamic and enthusiastic Frankfurt city. 
 
I wish the Meeting fruitful outcomes. 
 
I wish delegates success, good health and happiness. 
 
Thank you! 
 


