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VIET NAM 
Nguyen Thi Hong, Alternate Governor 
 

Mr. Chairman, 

President Takehiko Nakao, 

Distinguished guests, 

Ladies and gentlemen, 

It is my great honor today to represent the Delegation of Viet Nam to deliver the speech at the 

50th Annual Meeting of the Board of Governors of the Asian Development Bank. First of all, I 

would like to express my high appreciation to ADB for the excellent arrangements for the Annual 

Meeting and other sideline events. I would also like to sincerely thank the Government of Japan 

for the warm welcome and hospitality as well as the opportunity extended to delegates to visit 

your beautiful Yokohama city. 

Ladies and gentlemen, 

The global economy continued its stagnant recovery in the past year yet risks are still on the 

downside. Recently, unprecedented events occurring worldwide including Brexit, immigration 

crisis and the rising tendency toward protectionism changed remarkably development outlooks in 

various economies and imposed higher risks and volatilities to global economic development. In 

this context, continued multilateral effort is required to address challenges. It is necessary that 

countries need to introduce adequate mix of macroeconomic policies, speed up structural 

reforms, strengthen qualitative growth factors, such as technology, innovation, and skills, and in 

the meantime strengthen mutual cooperation to cope with volatilities in coming time. 

Ladies and gentlemen, 

Current global context has posed new challenges for international and regional organizations 

including ADB that should have concrete actions to support its member countries, contributing to 

maintaining a good balance between economic stability and momentums for growth as well as 

pertaining poverty reduction achievements over the years.  
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We can say that in the last 50 years, ADB has achieved many operational accomplishments, 

showing its significance and influence not only in regional scope. The activities of the ADB have 

focused more closely on its reform objectives which include a wide range of initiatives to optimize 

its operations and resources to better serve the needs for development of member countries. 

Particularly, ADB continues its strong commitments to institutional reform to perform efficiently its 

mission. ADB has also made great efforts to enhance its partnership relation and coordinated with 

other international organizations to improve efficiency of assistance to member countries. 

We strongly support ADB to implement the Corporate Strategy to 2020 with the vision of an Asia 

and Pacific free of poverty and mission to help its member countries improve their living conditions 

and quality of life. We also appreciate the ADB’s effort to develop a new corporate strategy which 

will enable it to more effectively respond to the higher ambition of the 2030 Development Agenda 

focusing on eliminating poverty; promoting prosperity; deepening inclusion; strengthening 

sustainability and building resilience. 

Ladies and gentlemen, 

Under the leadership of the new cabinet, the Viet Nam economy has achieved positive outcomes 

in 2016. Macro economy was stabilized. GDP reached 6.21%, which implied a positive indicator 

given the unfavorable world economic situation and challenges facing the country. Inflation was 

under controlled at less than 5%. The Government has issued an action program to implement 

the policies on economic restructuring and building of a new growth model for the period between 

2016 and 2020. The restructuring of three key sectors, namely public investment, banking and 

SOE has been attached importance to.  

The Government of Viet Nam would like to express its high appreciation for the strong partnership 

with ADB which has made a major contribution to our country’s development  and achievements 

over the last 25 years. The Government of Viet Nam committed to apply all possible measures to 

maximise the ODA resources  and  has been effectively using the ODA resources for the active 

implementation of poverty reduction and economic growth targets. The ODA funding in general, 

and the ADF funding in particular, have significantly contributed to Viet Nam’s success in its recent 

Socio-economic Developsment Plans. While Viet Nam has become a lower middle income 

country, we still face significant development challenges in the years to come, namely: 

First, our poverty gains are still fragile. It has been estimated that one quarter of our population - 

about 24 million people - are either poor or “near poor” and susceptible to falling back into poverty. 

Extreme poverty has become more difficult to tackle and is concentrated in our remote ethnic 

minority population.   

Second, we are highly vulnerable to climate change impacts such as rising sea levels, salinity 

intrusion, droughts and floods. These developments are already starting to affect agricultural 

production as well as the livelihood of rural communities, particularly in the Mekong River Delta, 

our most productive area.   

Third, we are facing major fiscal pressures in meeting increasing demand for much needed public 

investments to support social-economic development as well as overall restructuring of the 
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economy. While domestic revenue mobilization is constrained, our access to affordable, long term 

development financing on both domestic and international capital markets is also limited. This is 

a challenge to our macroeconomic stability and could reduce our long term growth, especially in 

the context of the volatile global environment. 

In the years to come, the government will continue to keep focus on macroeconomic stabilization, 

support the enterprises, improve the business environment to reinforce the investors’ confidence. 

The Government has shown high determination for implementing comprehensive economic 

reform and attracting resources for investment to develop necessary infrastructures; enhance 

human resources qualifications and technology and science initiatives; proactively react to climate 

change; effectively utilize natural resources and environment protection; improve the 

effectiveness of State management; and strengthen international integration of the economy. The 

government’s objectives are in accordance with priorities of Country Partnership Strategy 2016-

2020 and the ADB ‘s 2030 Development Agenda.   

Given intensive economic globalization and increasingly diverse and unpredictable challenge 

landscape, I hope that the ADB shall continue to maintain your valuable supports to member 

countries including Viet Nam in dealing with those challenges for the sake of poverty reduction, 

sustainability and resilience. 

I wish the Meeting fruitful outcomes. 

I wish delegates success, good health and happiness. 

Thank you! 

 
 

 

 

 


