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ADBI-ADB Workshop on Development and Innovative Finance 

 

20 -21 September 2022 JST time zone | Virtual Conference  
 

Brief Biographies of Speakers  
Day1: Tuesday, 20 September 

 (Honorific titles omitted) 

Name Tetsushi Sonobe 

Institution Asian Development Bank Institute (ADBI) 

Position Dean and CEO 

 

< Opening Speech > 

Tetsushi Sonobe is the Dean and CEO of the Asian Development Bank 

Institute (ADBI), the Tokyo-based think tank of the Asian Development Bank 

that promotes the realization of a prosperous, inclusive, resilient, and 

sustainable Asia and the Pacific through policy research and capacity building. 

Born in 1960 in Tokyo, Dean Sonobe obtained his PhD in economics from 

Yale University and BA in economics from the University of Tokyo. His 

research interests are centered on the empirics of economic development, 

particularly the roles of industrial clusters, human capital, social capital, 

management practices, and market competition in industrial development in 

developing Asia and other regions. Before joining ADBI in April 2020, Dean 

Sonobe served for six years as a vice president of the National Graduate 

Institute for Policy Studies (GRIPS) in Tokyo and taught economics for thirty 

years at Tokyo Metropolitan University and GRIPS. Dean Sonobe is a recipient 

of the Nikkei Book Publication Prize and the Masayoshi Ohira Memorial Prize, 

and a founding board member of the Japanese Association for Development 

Economics. 

Name Bruno Carrasco 

Institution Asian Development Bank (ADB) 

Position 
Director General concurrently Chief Compliance Officer,           

Sustainable Development and Climate Change Department 

 

< Opening Speech > 

Bruno Carrasco leads ADB-wide knowledge, innovation, policies and 

strategies in all thematic and sector operation areas and ensures compliance 

with environment and social safeguards policies. He oversees the 

administration of trust funds and global funding initiatives and provides advice 

to Management on strategic and policy matters, work plans, and major 

operational matters. He joined ADB 25 years ago and has served in countries 

across all its regional departments. He holds a doctorate degree in economics 

from the University of Essex. 

Name John Beirne 

Institution Asian Development Bank Institute (ADBI) 

Position Vice-Chair of Research and Senior Research Fellow 
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< Chairperson > 

John Beirne was appointed Vice-Chair of Research and Senior Research 

Fellow at the Asian Development Bank Institute (ADBI) in April 2022.  

He joined ADBI as a Research Fellow in March 2019. He has over 20 years of 

experience as an economist in the public and private sectors. In his current role, 

he co-heads ADBI’s Research Department, leading research workstreams on 

macroeconomics, finance, and infrastructure. He is also co-managing editor of 

the ADBI Working Paper Series.  

Previously, he worked as a staff economist at the European Central Bank in 

various positions for around 11 years, mainly in the areas of international 

policy analysis and economic research on global financial markets, capital 

flows, and commodities. He also worked for around six years as an economic 

consultant with KPMG and senior economist with DTZ in Ireland and the 

United Kingdom (UK), and for three years as a part-time lecturer in economics 

at Brunel University in the UK.  

His research focuses on international macroeconomics, financial economics, 

and applied econometrics. He has published over 30 articles in peer-reviewed 

journals in economics and finance, co-authored or coedited several ADBI 

books, and serves as an editorial board member of the Asian Development 

Review and subject editor of Asian Economics Letters. He presents his research 

regularly at international conferences and lectures at the University of Tokyo 

and Hitotsubashi University in Japan on topics related to financial 

globalization, monetary policy, and macro-financial risk. He holds a PhD in 

Economics from Brunel University. 

Name Aakif Merchant 

Institution Convergence Blended Finance 

Position Associate Director of Training & Education 

 

< Speaker > 

As an Associate Director at Convergence, Aakif Merchant is responsible for 

capacity building among clients from public, private to philanthropic 

organizations. Aakif brings over 6 years of experience as a management 

consultant having most recently served as Principal of the NeXus Consulting 

Group, where he spearheaded business development and project execution 

across a variety of sectors including international development and retail. Aakif 

has also worked at Dasra, India’s leading strategic philanthropy foundation, 

L.E.K Consulting in New York and as a legislative and economic advisor for 

the Parliament of India. Aakif holds an M.B.A. from the University of Toronto 

and a B.A. in Economics and Political Science from The George Washington 

University in Washington D.C. 

Name Yolanda Yun Zhu 

Institution International Finance Corporation (IFC) 

Position 
Operational Lead, Sustainability & Climate Finance Advisory,      

Financial Institution Group - Asia & the Pacific 

 
  

< Speaker > 

Yolanda Yun Zhu leads a task force for Green and Sustainable Finance 

Innovations at the Advisory Services of Financial Institution Group in Asia at 

IFC and has been a key member of a few corporate initiatives, such as Blue 

Finance and the Alliance for Green Commercial Banks. She brings over 17 

years of consulting and banking experience across Asia. Since joined IFC, a 

member of the World Bank Group, in 2013, she has provided advisory and 

investment services to more than 20 financial institutions to address the 

developmental challenges for green and inclusive growth, with the dual 

objectives of achieving both business sustainability and developmental impact. 

Her clients include the financial regulators, the leading commercial banks, 

digital/neo banks, leasing companies, microfinance institutions, and fintech 

innovators in China, Singapore, Vietnam, Philippines, Myanmar, India, etc.  
Yolanda holds a Master Degree in International Finance and Economics Policy 

from Columbia University in New York, USA. 

Name Navid Hanif 

Institution United Nations Department of Economic and Social Affairs 
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Name  Alicia Seiger  

Institution  Stanford University  

Position  Managing Director, Sustainable Finance Initiative  

 

 
 

< Discussant > 

Alicia Seiger is a lecturer at Stanford Law School and leads sustainability and 

energy finance initiatives at Stanford Law, Graduate School of Business, and the 

Precourt Institute for Energy. Ms. Seiger has served as an advisor to the 

Governors of California and New York, the New York State Comptroller, and 

numerous pension fund, endowment, and family office CIOs on the topics of 

climate risk, opportunity, and resiliency. Ms. Seiger has designed and executed 

climate and energy strategies for businesses, foundations, investors, and NGOs 

for two decades. She has served on the management teams of multiple startups, 

including at TerraPass, a pioneer of the US carbon offset market, and Flycast 

Communications, one of the world’s first web advertising networks. She serves 

on the boards of Ceres and PRIME Coalition, the G7 Impact Taskforce Advisory 

Panel, PG&E’s Sustainability Advisory Council, and co-founded Stanford 

Professionals in Energy (SPIE).   

Ms. Seiger’s first book, "Settling Climate Accounts: Navigating the Road to Net 

Zero" considers the rise of carbon accounting in the context of the last three 

decades of global climate action, examines the rough edges of Net Zero in 

practice, and makes recommendations for the road ahead.  

  

Position Assistant Secretary-General   

 

 
 

< Discussant > 

Navid Hanif is the Assistant Secretary-General for Economic Development in 

the Department of Economic and Social Affairs (DESA) He is also the UN sous 

Sherpa to the G20 finance and main tracks.  

He joined UNDESA in 2001. He was Senior Policy Adviser in the Division for 

Sustainable Development and member of the team for the World Summit on 

Sustainable Development held in Johannesburg in 2002. He served as the Chief 

of Policy Coordination Branch and later Director in the office for Economic 

and Social Council (ECOSOC) support and the Director for Financing for 

Sustainable Development Office. He was the first head of the DESA Strategic 

Planning Unit established in 2010.  

He was Principal Officer in the Office of the United Nations Secretary-General, 

Vice-Chair of the UN High Level Committee on Programming (HLCP) and 

Co-Coordinator of the UN team on repositioning of the UN Development 

System that led to major reforms in 2018.  

He has contributed several articles on financing and investing in the SDGs in 

various journals and reports.  

He holds MIA, International Political Economy, Columbia University (NY), & 

M.A., English Literature, Government College University (Lahore) 

Name Sayuri Shirai 

Institution Asian Development Bank Institute (ADBI), Keio University 

Position 
 Visiting Fellow at the Asian Development Bank Institute (ADBI) and 

Professor of Economics at Keio University 

 
< Keynote Speech> 

Sayuri Shirai re-joined the Asian Development Bank Institute (ADBI) as a 

Visiting Fellow in July 2022.   
She is currently a professor of economics under Keio University’s faculty of 

policy management. She is also an advisor to both the Nomura Research Center 

for Sustainability and the Nissin Oillio Group. 

From 2020-2021, she was a senior advisor to London-based EOS at Federated 

Hermes, which provides environmental, social, and governance (ESG)-related 

stewardship services on firms and public policy. Prior to that, she was an ADBI 

visiting fellow from 2016-2020, a member of the Policy Board of the Bank of 

Japan from 2011-2016, taught at Sciences Po in Paris from 2007–2008, and 

served as an economist at the International Monetary Fund from 1993-1998. 



4 
 

She has published extensively on topics such as central bank digital currency, 

monetary policy, global finance, and ESG investment. She is also a 

contributing writer to the Japan Times and a frequent Japanese and 

international media commentator on Japan’s economy and global monetary 

policies. She holds PhD in economics from Columbia University. 

Name Peter Morgan  

Institution Asian Development Bank Institute (ADBI) 

Position Senior Consulting Economist and Advisor to the Dean 

 
 

< Chairperson > 

Peter Morgan joined the Asian Development Bank Institute (ADBI) as a 

senior consultant for research in December 2008 and currently also serves as 

Advisor to the Dean. He previously served as ADBI’s Vice-Chair of Research 

until March 2022. He also worked in Hong Kong, China as Chief Asia 

Economist for HSBC where he was responsible for macroeconomic analysis 

and forecasting for Asia. Before that, he was Chief Japan Economist for HSBC 

and held comparable positions at Merrill Lynch, Barclays de Zoete Wedd, and 

Jardine Fleming. Prior to entering the financial industry, he worked as a 

consultant for Meta Systems Inc in Cambridge, Massachusetts in the United 

States specializing in energy and environmental areas, including energy policy 

issues in Asian countries, and at International Business Information KK in 

Tokyo specializing in financial sector consulting. 

His research focuses are macroeconomic policy and financial sector regulation, 

reform, financial development, financial inclusion, fintech, financial literacy, 

and financial education. His recent publications include Fintech and Financial 

Inclusion in Southeast Asia and India and Impacts of COVID-19 on 

Households in ASEAN Countries and Their Implications for Human Capital 

Development. He earned his MA and PhD in economics from Yale University. 

Name Paul Horrocks 

Institution Organisation for Economic Co-operation and Development 

Position Head of the Private Finance for Sustainable Development Unit 

 
< Speaker > 

Paul Horrocks is the Head of the Private Finance for Sustainable Development 

Unit at the OECD Directorate. He is a seasoned executive leader with a proven 

track record in the Sustainable Development Goals area. He has more than 20 

years of experience in the finance area, including as a Chief Advisor for the 

Australian Treasury, Financial Engineering Manager at the European 

Commission, and Head of Economics/Statistics at the European Defence 

Agency. Paul has an MBA degree from Vlerick Business School and an MA in 

economics from the University of Liverpool.   

 

Name Vladislav Arnaoudov 

Institution Green Climate Fund 

Position Senior Quality Assurance and M&E Specialist 

 
 

< Speaker > 

Vladislav Arnaoudov is a renowned expert in the field of climate change and 

climate finance.  In the Green Climate Fund (GCF), Vladislav is leading the 

Secretariat’s M&E team focusing on the development and implementation of 

various M&E policies, as well as on the integration of M&E elements in new 

funding proposals. Prior to joining the Fund, he established and led the climate 

change advisory practice in Deloitte Japan and worked on the design and 

implementation of climate change projects across Asia, Africa and Latin 

America, as well as the development of climate change impact assessment 

methodologies as part of the consulting unit of Mitsubishi UFJ Morgan Stanely 

in Japan.  

Over the past three years, Vladislav has also been delivering on a pro bono 

basis a graduate course on Carbon Markets and Carbon Finance at Graduate 

School of Green Growth of the Korean Advanced Institute of Science and 

Technology (KAIST) in Seoul, Republic of Korea.  
Vladislav is a holder of MSc in Applied Economics from Hitotsubashi 

University in Tokyo with specialization in macroeconomics and econometric 

analysis. 
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Day2: Wednesday, 21 September 

 

 

Name Virender Kumar Duggal 

Institution Asian Development Bank (ADB) 

Position Principal Climate Change Specialist 

 

< Discussant >  

Virender Kumar Duggal leads ADB’s work to support its developing member 

countries (DMC) use carbon pricing instruments as part of their broader climate 

policy architecture to achieve their nationally determined contributions (NDCs) 

and contribute to meeting the Paris Agreement goals. In this role, he spearheads 

ADB’s trust funds that mobilize carbon finance to incentivize investments in 

low carbon technologies through bilateral and international carbon markets. He 

also oversees ADB’s work on providing technical and capacity building 

support to enhance DMCs’ability to develop and take advantage of domestic, 

bilateral, and international carbon markets, 

and, where applicable, integrated markets to scale up their efforts in achieving 

their NDC targets and raising ambition over time.  

Name Bruno Carrasco 

Institution Asian Development Bank (ADB) 

Position 
Director General concurrently Chief Compliance Officer,          

Sustainable Development and Climate Change Department 

 

<  Chairperson > 

Bruno Carrasco leads ADB-wide knowledge, innovation, policies and 

strategies in all thematic and sector operation areas and ensures compliance 

with environment and social safeguards policies. He oversees the 

administration of trust funds and global funding initiatives and provides advice 

to Management on strategic and policy matters, work plans, and major 

operational matters. He joined ADB 25 years ago and has served in countries 

across all its regional departments. He holds a doctorate degree in economics 

from the University of Essex. 

Name Fernando Restoy 

Institution Financial Stability Institute, Bank for International Settlements 

Position Chair 

 

< Speaker > 

Fernando Restoy became Chair of the Financial Stability Institute on 1 

January 2017. 

He had been Deputy Governor of the Bank of Spain since 2012. Previously, he 

held other senior positions at the Bank of Spain, which he joined in 1991. From 

1995 to 1997 he was Economic Advisor and Head of the Monetary Framework 

Section at the European Monetary Institute in Frankfurt. Mr Restoy was Vice 

Chair of the Spanish Securities and Markets Commission (CNMV) from 2008 

to 2012 and Vice Chair of IOSCO Technical Committee (now Board). He was 

the Chairman of the Spanish Executive Resolution Authority (FROB) from 

2012 to 2015 and has been a Member of the Supervisory Board of the ECB's 

Single Supervisory Mechanism from 2014 to end 2016. 

He holds an MSc in econometrics and mathematical economics from the 

London School of Economics and an MA and PhD in economics from Harvard. 
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Name Cornelia Holthausen 

Institution European Central Bank 

Position Director General 

 

< Speaker > 

Cornelia Holthausen is Director General Macroprudential Policy and 

Financial Stability (DGMF) at the European Central Bank since 2021. DGMF 

provides analyses and policy advice on macroprudential policies, financial 

stability, financial regulation and supervision. It identifies and monitors 

systemic risks stemming from the banking and the broader financial sectors in 

the euro area, including those emanating from market developments, insurance 

companies, pension and investment funds. DGMF is responsible, together with 

the ECB Banking Supervision, for carrying out stress-testing exercises to assess 

the banking system's resilience as well as macroprudential stress tests covering 

the broader financial sector. Additionally, DGMF is responsible for preparing 

the ECB macroprudential policy decisions. 

Previously, she held positions as Deputy Director General in DG Markets and 

DG Economics, as well as Head of the Financial Research Division at the ECB. 

Name Chris Faint 

Institution  Bank of England 

Position Head of the Climate Hub Division 

 

< Speaker > 

Chris Faint is Head of the Climate Hub Division at the Bank of England.   

Chris has responsibility for developing and implementing the Bank's strategic 

approach to climate change across all of its policy operations.  He has been 

particularly focused on the PRA’s supervisory approach to addressing the 

financial risks arising from climate change, the development of climate 

scenarios and the Bank's climate scenario analysis exercise (the CBES).  

 

Name Darian McBain 

Institution Monetary Authority of Singapore 

Position Chief Sustainability Officer 

 

 
 

< Discussant > 

 

 

Darian McBain is the Chief Sustainability Officer for the Monetary 

Authority of Singapore. Dr McBain has more than 20 years of deep 

experience in sustainability roles spanning across various sectors. Prior to 

this was most recently Global Director of Corporate Affairs and 

Sustainability in Thai Union Group, a leading global seafood supplier 

conglomerate. Dr McBain holds a PhD in social indicators for global supply 

chain analysis, MSc in Business Strategy, Politics and Environment, and a 

Bachelor of Engineering (Environmental). She was named as a United 

Nations SDG Pioneer for a Sustainable Ocean Economy in 2021, and one of 

Fast Company’s Most Creative People in Business 2020. 

Her previous work includes serving as the Sustainable Procurement Lead for 

the UK’s National Health Service, advising the United Nations, working with 

WWF on palm oil and supply risk analysis, and heading her own strategy and 

sustainability consultancy. She is an Adjunct Senior Lecturer of Integrated 

Sustainability Analysis at the University of Sydney and is a published author 

and spokesperson on issues relating to sustainability, sustainable finance, 

business human rights and supply chains. 

Darian’s work has been highly recognized. She is the recipient of the Edie 

Sustainability Leader of the Year Award 2018, Ethical Corporation 2018 

Responsible Business Leader of the Year, SeaWeb Seafood Leader of the 

Year for Vision 2019, CSR Asia’s Sustainability Superwomen 2019, Anti-

Slavery Australia’s Freedom Award 2019, one of Intrafish’s Seafood Power 

100 Most Influential Executives 2020, Fast Company’s Most Creative 

People in Business for 2020, Harvard Business Council 2020 International 

Business Excellence Professional Award, Advance award winner for 
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Sustainability 2021, and was named a UNGC Sustainable Development Goal 

Pioneer for a Sustainable Ocean Economy. 

Name Junkyu Lee 

Institution Asian Development Bank (ADB) 

Position 
Chief of Finance Sector Group 

Sustainable Development and Climate Change Department  

 

 
< Discussant > 

Junkyu Lee is currently serving ADB’s financial sector operations as Chief 

of Finance Sector Group. He is an economist of seasoned policy-making 

experience and knowledge in financial development and stability, and 

international economic policies. Since 2013, he has been leading policy and 

operational discussions on Asia’s banking sector stability, NPL resolution 

and capital market development in ADB. As a former G20 finance advisor, 

he also has deep policy-making experience of macroprudential policy, capital 

flows management measures, and financial development policy in the G20 

Finance Process, and ASEAN+3 Finance Process.  

 

Name Sayuri Shirai 

Institution Asian Development Bank Institute (ADBI), Keio University 

Position 
 Visiting Fellow at the Asian Development Bank Institute (ADBI) and 

Professor of Economics at Keio University 

 
 

< Closing Remarks > 

Sayuri Shirai re-joined the Asian Development Bank Institute (ADBI) as a 

Visiting Fellow in July 2022.   
She is currently a professor of economics under Keio University’s faculty of 

policy management. She is also an advisor to both the Nomura Research Center 

for Sustainability and the Nissin Oillio Group. 

From 2020-2021, she was a senior advisor to London-based EOS at Federated 

Hermes, which provides environmental, social, and governance (ESG)-related 

stewardship services on firms and public policy. Prior to that, she was an ADBI 

visiting fellow from 2016-2020, a member of the Policy Board of the Bank of 

Japan from 2011-2016, taught at Sciences Po in Paris from 2007–2008, and 

served as an economist at the International Monetary Fund from 1993-1998. 

She has published extensively on topics such as central bank digital currency, 

monetary policy, global finance, and ESG investment. She is also a contributing 

writer to the Japan Times and a frequent Japanese and international media 

commentator on Japan’s economy and global monetary policies. She holds PhD 

in economics from Columbia University. 


