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I. INTRODUCTION 
 

1. Pursuant to Article V(3)(a) of the Statute of the Asian Development Bank Institute (ADBI), 
this paper presents a 3-year rolling work program for 2017–2019. 
 
2. ADBI’s institutional strategic focus is aligned with ADB’s Midterm Review (MTR) of 
Strategy 2020,1 which was approved by the ADB Board on 23 April 2014. It continues to be an 
important driver in the selection of ADBI activities during the 3-year rolling work program for 
2017–2019.2 
 

II. ASIAN DEVELOPMENT BANK INSTITUTE’S VISION 
 

3. ADBI’s long-range vision is to maintain its position as the leading knowledge center for 
economic development in Asia and the Pacific. To this it adds the medium-term goal of 
becoming a globally recognized go-to think tank, which similar institutions may care to emulate 
and learn from. ADBI’s activities in research and capacity building and training (CBT) respond to 
important and timely policy issues based on the needs of developing member countries (DMCs), 
in line with ADB’s MTR. In January 2016, ADBI was again ranked the second-best government-
affiliated think tank in the world in the 2015 Global Go To Think Tank Index Report published by 
the University of Pennsylvania.3 
 

III. STRATEGIC OBJECTIVES AND DIRECTIONS 
 

4. The objectives of ADBI are “to identify effective development strategies and to improve 
the capacity for sound development of the agencies and organizations” engaged in 
development work in ADB’s DMCs. 4  ADBI will seek to enhance its visibility, impact, and 
accessibility through high-quality knowledge products and services. It will strive to be a trusted 
source of insight, knowledge, and information to which policy makers, academics, and others 
interested in Asia’s development issues turn for guidance. 
 
5. ADBI will continue to improve the quality of its research output and CBT programs by 
concentrating on demand-driven policy issues, strengthening its impartial peer-review process, 
and following the recommendations of the special evaluation study of ADBI that was carried out 
in 2011.5 To maximize the impact of its research and CBT activities, ADBI will continue to 
conduct regular needs surveys and increase its post-event surveys, and to become the center 
of networks with high-level policy makers and heads of global and regional think tanks.  
 
6. ADBI’s pioneering Results Framework is a critical tool in assessing ADBI’s ability to 
meet its objectives.   
 

                                                
1 ADB. 2014. Midterm Review of Strategy 2020: Meeting the Challenges of a Transforming Asia and the Pacific. 

Manila. 
2 We note that ADB is in the process of formulating Vision 2030 as its new long-term strategy, which would 

supersede Strategy 2020, which will be released at the 2017 Annual Meeting. ADBI will adapt its strategic focus 
accordingly. 

3 Think Tanks and Civil Societies Program (TTCSP). 2015. 2014 Global Go To Think Tank Index Report. 
Philadelphia: University of Pennsylvania.  

4 Statute of the ADB Institute, Article II. 
5 ADB. 2011. Special Evaluation Study: Performance of the Asian Development Bank Institute: Research, Capacity 

Building and Training, and Outreach and Knowledge Management. Manila. 
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7. Research at ADBI is demand driven and focused on the policy issues facing Asian 
countries. Thus, for each project, both theoretical and empirical analysis is applied through the 
use of microdatabases, together with macroeconomic variables. A number of recent research 
projects have featured studies of South Asian DMCs, including the Connecting South Asia and 
Southeast Asia project and the Financial Inclusion, Regulation and Education project. These 
have also included inviting a number of South Asian policy analysts and officials to ADBI events, 
and having contacts with South Asian research institutions. 
 
8. ADBI is fully committed to a “One ADB” approach in the conduct of its knowledge work, 
whereby all ADB departments and offices work as one in providing knowledge services. In this 
regard, ADBI will (i) jointly conduct most of its research and CBT programs with ADB 
departments; (ii) contribute to initiatives to coordinate and manage knowledge; (iii) submit its 
knowledge products to ADB repositories and portals; and (iv) seek to ensure that its knowledge 
operations are relevant and responsive to DMCs, that synergies are achieved, and duplications 
and redundancies are avoided.  
 
9. All major research projects will be jointly planned and designed by Research and CBT 
department staff when possible. Particular attention will be given to how a research project’s 
outputs can be used as material for ADBI training programs and policy dialogues. In this regard, 
CBT staff joins research projects when appropriate from the time of project inception. Research 
staff also collaborates with CBT staff in the conduct of training programs and policy dialogues.  
 

IV. ROLLING WORK PROGRAM FOR 2017–2019 
 

10. The prioritization of research and CBT programs for 2017–2019 was guided by (i) the 
relevance of policy issues to the priority themes specified in ADB’s MTR; (ii) the needs of DMCs 
as gathered through the ADBI research and CBT needs survey; (iii) suggestions by the ADB 
Budget Review Committee and the Board of Directors; (iv) advice provided by Advisory Council 
members; (v) suggestions by high-ranking policy makers and think tank heads in Asia and the 
Pacific; (vi) suggestions by ADB senior management; (vii) consultation with regional 
departments and relevant country programs to ensure relevance, exclude duplication, and foster 
knowledge partnership; and (vii) the conclusions of ADBI’s annual retreat.  
 
A. Research  

 
11. ADBI has put in place quality-control mechanisms at each stage of these studies, in line 
with the recommendations of the special evaluation study. It will seek more collaboration with 
departments at ADB headquarters and will investigate the potential to establish more formal 
institutional links and networks with selected knowledge partners based in DMCs, building on 
existing agreements between ADB headquarters and think tanks and organizations. ADBI will 
continue to explore how to improve efficiency in planning and undertaking timely and important 
research projects. 
 
12. The projects are briefly described below.  The policy recommendations that emerge from 
these research projects are expected to support and promote inclusive and sustainable growth 
in the region. Where relevant, the policies will also aim to promote an environment conducive to 
private-sector development. For example, removing impediments to business activities and 
improving overall investment climates will provide more opportunities for the private sector to 
expand investment, employment, and output in the region. 
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1. Major Research Projects 
 

a. Research on Poverty Reduction and Inclusive Growth 
 

13. Policies to Promote Financial Inclusion. Further channels need to be explored to 
enhance access to financial products and services by low-income households and small- and 
medium-sized enterprises (SMEs) in Asia and the Pacific, and their efficacy needs to be 
assessed. This includes innovative service-delivery channels and regulation of informal lenders. 
For example, post offices can open postal-savings deposit accounts for individuals in rural 
areas, and mobile post offices can collect deposits from farmers and small businesses. The 
financial regulation and supervision of moneylenders needs to be strengthened to regulate 
usurious loan rates, increase consumer protection, and improve  consumer confidence in this 
service. Services such as mobile banking and e-banking can improve financial access in 
environments where access to electronic devices and the internet is leapfrogging over 
conventional bricks-and-mortar banking services. Another important aspect is the rapid 
development of financial technology (fintech) and digital finance, as well as new financing 
modalities such as crowd funding, peer-to-peer lending, and use of big data. Using these 
technologies to facilitate remittances can play an important role in maximizing their effective use 
for economic development. (Microfinance is no longer considered innovative, so will be included 
in this study only to the extent that it interfaces with the areas described above, especially 
innovative delivery technologies.) ADBI will undertake this project with ADB, the Organisation 
for Economic Co-operation and Development (OECD), and regional think tanks. Using the post 
office network to sell private bank deposits and private insurance will increase access to finance 
in rural areas. 
 
14. Assessment of Financial Literacy in Asia. To develop financial education programs, 
basic information is needed about the level of financial literacy in a given country and the factors 
that affect it. However, data about the level of financial literacy and factors affecting it in Asian 
economies is still scarce. Moreover, those surveys that have been done differ frequently in 
terms of both the survey questionnaire and the sampling methodology. This makes it difficult, if 
not impossible, to compare results across economies. The objective of the project is to conduct 
the standardized OECD International Network on Financial Education financial literacy survey in 
Cambodia and Viet Nam. ADBI will then conduct research using the data collected from these 
surveys, together with available data from other economies where the survey was conducted. 
Collaborators include the OECD, the State Bank of Vietnam, and the National Bank of 
Cambodia. 
 
15. Jobless Growth in Asia. Jobless growth refers to the phenomenon where economies 
grow but fail to create enough decent jobs, which are essential for improving income distribution 
or reducing poverty. The main components of the project include (i) exploring Okun’s law, which 
captures the relationship between growth and employment in Asian DMCs, for different growth 
episodes and stages of development; (ii) examining the asymmetry in job loss and job growth 
during booms and busts as well as studying possible causes such as structural unemployment 
following busts, biases in technical progress, and input substitution due to wage rises; (iii) 
identifying which sectors are likely to contribute to job increases (particularly in countries where 
the workforce is still growing) and understanding the impact of semi-automation on labor 
demand and supply (so as to target skill upgrading in countries that still have young 
workforces); and (iv) deriving policy recommendations. ADBI will collaborate on this project with 
ADB, United Nations Industrial Development Organization (UNIDO), International Labour 
Organization (ILO), and national research institutions. The project will draw on knowledge 
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generated by the “Structural Transformation and Skill Composition of the Labor Force” and the 
“Good Jobs for Inclusive Growth” (in Central Asia) projects. 

 
16. Debt and Sustainable Development in Asia. Asian countries borrowed heavily to 
maintain growth during the financial crisis, and debt levels in several Asian countries are now 
higher than they were before the Asian financial crisis of the late 1990s. Some countries have 
household-debt-to-income levels greater than that of the United States (US) before its financial 
crisis. The aim of the project is to analyze factors behind the rise of public debt, private debt and 
contingent liabilities, their impact, and policies to meet those challenges. Main components 
include: (i) examining factors leading to sharply rising debt in Asia; (ii) analyzing the impact of 
excessive debt on sustainable development; (iii) identifying effective measures to manage the 
challenges of debt; and (iv) proposing reforms needed to meet such challenges. ADBI will 
collaborate with regional universities and think tanks. 
 
17. Postal Savings and Financial Technology. Post offices can serve as one-stop shops 
for various financial products. Rapidly developing financial technology can allow people living in 
far-flung areas access to finance using mobile phones or desktop computers to connect to the 
internet. Post offices can also provide internet access in rural areas for people living there to 
have access to finance while at the same time promoting domestic savings.   
 

b. Research on Regional Cooperation and Integration 
 
18. Trade Finance Gaps: Development Impacts at the Margin. Global trade finance has 
resumed following the 2009 global financial crisis. However, the pattern of recovery has been 
uneven across countries. The recovery has been robust for the main routes of trade, but at the 
low end of the market—for SMEs and for some developing countries—access to trade finance 
remains costly and scarce. The reasons and outcomes have been widely hypothesized but little 
substantial research has been done. ADBI, for example, has published a number of studies of 
SME behavior related to areas such as finance and innovation, expanding the analysis of trade 
finance will extend the scope of this research.6 The main components of the project include the 
impact of persistent shortfalls of trade finance on SME export behavior, analysis of reasons for 
trade finance shortfalls and their implications for trade expansion and economic development, 
and uptake and impact of new technologies. Potential collaborators include the World Trade 
Organization (WTO), ADB’s Private Sector Operations Department, Economic Research and 
Regional Cooperation Department, International Trade Centre, and United Nations Economic 
and Social Commission for Asia and the Pacific (UNESCAP). 

 
19. Adjustments to Trade Opening. Growth of trade as an engine of world economic 
growth has slowed down substantially since the global financial crisis. Multilateral trade 
negotiations are stagnating and the future of the so-called mega-regionals such as the Trans-
Pacific Partnership for Trade (TPP) and the Transatlantic Trade and Investment Partnership has 
become uncertain. In Europe and the US, doubts are growing about the benefits of globalization 
and trade opening. In contrast, an export-led growth strategy in Asia has lifted hundreds of 
millions of people out of poverty. The objectives of this project are (i) to better understand how 
trade opening affects economic and human development; (ii) to quantify the socioeconomic 
costs as well as benefits of trade opening across income groups and sectors; (iii) to develop 

                                                
6  For example: Amornkitvikai, Y., and C. Harvie. 2016. The Impact of Finance on the Performance of Thai 

Manufacturing Small and Medium-Sized Enterprises.  ADBI Working Paper Series. No. 576. Tokyo: Asian 
Development Bank Institute. 
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mechanisms that ensure that the benefits of trade are equally spread across income groups; 
and (iv) to design adjustment mechanisms to facilitate adaption to trade opening. ADBI will 
collaborate on this project with leading academics, the WTO, and transregional think tanks.  
 
20. 20 Years after the Asian Financial Crisis. Following the Asian financial crisis of 1997–
1998, Asian economies have adopted many policies to sustain economic and financial 
development while at the same time reducing the risk of future financial crises. These include  
strengthening financial systems, improving monetary policy frameworks, implementing 
macroprudential policy measures, controlling capital flows, promoting the development of local-
currency financial markets, promoting financial inclusion, and developing regional surveillance 
and financial safety net mechanisms. This project will assess the progress and effectiveness of 
these measures to date and recommend policies. The main components will include (i) 
assessing the progress of financial development; financial stability, financial innovation, financial 
inclusion, and financial development and interconnectedness in emerging Asia over the past 20 
years; (ii) identifying the effectiveness of post-crisis policies related to these areas, including 
strengths, weaknesses, and gaps; (iii) identifying possible side-effects such as exacerbating 
international imbalances which could increase financial systemic risk elsewhere; and (iv) based 
on the above, recommending policies to improve the environment for sustainable and stable 
economic and financial development. Collaborators will include ADB, the National University of 
Singapore, and the University  of Chicago. 

 
c. Research on Energy, Environment, and Climate Change 

 
21. Water Insecurity in Asia. Water scarcity in river basins in Asia and the Pacific seriously 
constrains industrialization, agricultural development, and even daily life. This project aims to 
explore the state of water insecurity in Asia, identify supply and demand gaps, and analyze 
market and nonmarket solutions. The main components of this project are (i) examining the 
demand and supply of current and projected water use as well as the gaps by usage, location, 
and other categories; (ii) analyzing mechanisms such as pricing and taxation to address the 
water-shortage issue, including an examination of more demand-side solutions such as 
increasing participation from affected communities and local governments to represent their 
needs, to enforce and monitor water allocation, and to promote water-use efficiency; and (iii) 
recommending policy. The study will take into account ADB's recently published Asian Water 
Development Outlook 2016, which also focuses on water security. This project aims to organize 
networks and forums to integrate the agendas for water security among scholars, practitioners, 
and policy makers. ADBI has maintained a long-term interest in water issues through its 
involvement as part of the joint secretariat of the Network of Asian River Basin Organizations. 
Other possible collaborators of this project include ADB, Japan Water Agency, South East Asian 
Water Utilities Network, UNESCO-IHE Institute for Water Education, national research 
institutions, and think tanks. This project would also complement a soon-to-be completed book 
addressing food insecurity in Asia. 
 
22. Energy Insecurity in Asia. Asian economies remain vulnerable to volatility of energy 
prices and potential supply shocks resulting from disruptions of global energy markets. The aim 
of the project is to identify potential aspects of energy insecurity in the region and to identify and 
assess policies for improving energy security. The main components will include (i) assessing 
areas of potential energy insecurity in Asian economies, including both energy price volatility 
and potential supply shocks, together with their potential impacts on those economies; (ii) 
identifying strategies to reduce energy insecurity, both at the national and regional level, and 
assessing the strategies’ costs, benefits, strengths, and weaknesses; and, based on the above, 
(iv) recommending policies to improve energy security.  Possible collaborators include ADB, the 
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US-based Center for Strategic and International Studies, the Economic Research Institute for 
ASEAN and East Asia, and regional think tanks. This would complete a trilogy of insecurity 
issues. 
 

d. Research on Infrastructure Development 
 

23. Cross-Border Infrastructure: Gaps, Benefits, Finance. Regional economic integration 
has been progressing quickly in Asia, driven by the build-up of regional supply chains and 
regional trade initiatives. In contrast, transportation and energy infrastructure is still 
predominantly developed domestically, with cross-border projects rare. The consequence is 
increasing bottlenecks in cross-border infrastructure. These bottlenecks limit further economic 
integration and reduce the growth of the entire region. Previous ADBI studies in this area 
include Infrastructure for a Seamless Asia and Connecting South Asia and Southeat Asia, and a 
recent working paper on private investment in Asian infrastructure.7 This projects aims to (i) 
identify the cross-border infrastructure investment gaps in the regions, (ii) quantify the costs and 
benefits of cross-border investment, and (iii) think about new ways to finance the expansion and 
upgrading of cross-border infrastructure. ADBI will collaborate on this project with ADB, 
academic experts, and regional think tanks.8 
 

e. Research on Support for Middle-Income Countries 
 

24. Structural Transformation and Skill Composition of the Labor Force. Slower 
potential growth and aging populations are becoming important challenges for Asian 
economies. Focus on the fundamental supply-side drivers of growth is needed, such as 
enhancing the more efficient use of human capital by reducing labor-skill mismatches. This 
project aims to examine possible mismatches between demand for and supply of skilled labor at 
different stages of economic development. As acquisition of skills takes considerable time, it is 
important to address whether it is more appropriate for supply to lag behind demand or vice 
versa. The main components of the project include (i) examining the stock of skills in Asian 
DMCs by sector or industry, if possible; (ii) estimating marginal products of skills and wage 
structures to gauge gaps in the demand and supply; (iii) estimating the costs of any such gaps; 
and (iv) exploring forces driving the supply of skilled labor, in particular the role of government 
and enterprises in skill formation of their workers. If possible, a discussion of firm size and skill 
formation will be included, such as linkages with the size of SMEs and how they invest in 
upgrading their workers' skills. ADBI will collaborate on this project with ADB, the United Nations 
Educational, Scientific and Cultural Organization (UNESCO), national research institutions, and 
regional think tanks. The project will draw on recent research by ADB’s South Asia Department 
on the appropriate characterization of skills. 
 

2. Other Research Activities 
 

25. Annual Conference. ADBI, in partnership with ADB departments, expects to maintain 
the year-end tradition of holding an annual conference throughout the 3-year rolling work 
program (2017–2019) to share the results of selected major research activities with policy 
makers, the public, and media. 
 

                                                
7 Inderst, G. 2016. Infrastructure Investment, Private Finance, and Institutional Investors: Asia from a Global 

Perspective. ADBI Working Paper Series. No. 555. Tokyo: Asian Development Bank Institute. 
8 This project also falls under the classification of “Regional Cooperation and Integration.” 
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26. Visiting Researcher Program. This program, which is run competitively for researchers 
from ADB member countries, has been reinvigorated to bring to ADBI more talented postdoc 
scholars. In addition, ADBI engages a few outstanding scholars from partner think tanks or 
universities in ADB member countries as visiting fellows to participate in ADBI’s research 
activities throughout the year. 
 
27. Adjunct ADBI Fellows. Starting from Q4 2016, ADBI will pilot in conjunction with ADB 
headquarters a program to harness the research talents of ADB sector and thematic experts. 
Four ADB international staff members with advanced professional degrees have been 
competitively selected to work at their current duty station on topics of mutual interest to ADBI 
and the researcher applicants. These nonresident fellows will complete their chosen research 
topic and present it at ADBI for peer feedback and possible publication. Areas chosen for 
research will include emerging trends in governance, economic impacts of natural disasters, 
bank-related financial inclusion in the People’s Republic of China (PRC), and the political 
economy of fiscal reform. 
 
28. Distinguished Speaker Seminar Series. This series invites eminent persons to ADBI 
to encourage debate among policy makers, researchers, academics, think tanks, and other 
audiences interested in economic development challenges in Asia and the Pacific. Efforts are 
made to identify and invite internationally renowned scholars and experts to discuss 
development issues of interest to DMCs.9 
 
29. Other seminars. ADBI hosts seminars (17 in 2016) given by scholars, visiting fellows, 
and ADBI staff. ADBI staff also makes numerous outside presentations to senior officials’ 
meetings, academic conferences, think tank seminars, and other events (36 in 2016). 
 
B. Capacity Building and Training 

 
30. CBT programs promote effective development planning and management by mid- and 
senior-level officials in the DMCs. In 2017–2019, these programs are expected to (i) enhance 
the awareness and understanding of government officials of development policy issues; (ii) 
promote a deeper understanding of the policy challenges DMCs face; (iii) provide policy ideas; 
(iv) share effective practices and country experiences; (v) provide forums for policy dialogues 
and information sharing among DMC officials and other stakeholders; and (vi) build consensus 
among DMC policy makers and stakeholders on priority issues. 
 
31. CBT activities will continue to be delivered in three proven formats: policy dialogue, 
course-based training, and e-learning. Policy dialogue activities will provide high-level forums for 
senior government officials and major stakeholders to discuss key policy issues. Course-based 
training will be provided to mid-level policy makers to develop their knowledge on important 
issues, thus helping them improve their capacity to design, execute, and assess policy 
measures. These practical and systematic training programs will also provide opportunities to 
exchange views and experiences. Finally, e-learning as an innovative training tool using the 
internet will be selectively used to maximize the participation of government officials and other 
stakeholders (both regionally and globally) in knowledge sharing and capacity development 
activities.  
 

                                                
9 To date, seven Nobel laureates have spoken at ADBI events: Lawrence R. Klein, Paul Krugman, A. Michael 
 Spence, Joseph E. Stiglitz, Oliver E. Williamson, Muhammad Yunus, and James Mirrlees. 
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32. The design and delivery of CBT programs will be based on the following strategies:  
 

(i) Carefully selecting participants and topics. Working through ADB’s resident 
missions, governments will be requested to nominate officials directly involved in 
the various subject areas who will benefit most from the training and share their 
new knowledge with colleagues. These nominations will be confirmed by ADBI to 
ensure that they are a “good fit” with the training being offered. ADBI will also 
work with government and co-organizing partners to select the topics most 
relevant to addressing development challenges in the region. The CBT program 
is structured along the five themes of the Midterm Review of Strategy 2020.  
 

(ii) Ensuring effectiveness. ADBI will deliver training that is effective in providing 
and sharing knowledge, experiences, and policy lessons as well as ensuring that 
participants are actively learning, internalizing ideas, and exchanging peer-group 
case studies and best practices. Participant-led evaluations will be conducted for 
all events and fed into an internal review process to ensure that activities are 
meeting objectives. Training methodologies will be modified and improved, and 
ineffective activities will be changed or eliminated. New programs and 
approaches will be introduced.  

 
33. Collaborating with partners. CBT programs will be conducted in close collaboration 
with internal ADBI partners (Research Department and Administration, Management, and 
Coordination Department) and with a variety of external partners. The latter will include ADB 
departments, think tanks, government ministries and agencies, universities, regional 
organizations (e.g., the Association of Southeast Asian Nations [ASEAN] Secretariat), 
international organizations (e.g., the OECD), and other institutions. An effort will be made to 
ensure a more equitable distribution of events among the regions. 10  Where feasible, CBT 
events will be developed based on completed ADBI research projects. Priority area activities are 
summarized below. 
 

1. Activities on Poverty Reduction and Inclusive Economic Growth 
 

34. Achieving inclusive and sustainable growth remains a top priority for DMCs, especially 
against the backdrop of the unfinished poverty agenda and new challenges posed by widening 
income inequalities and persistent gender disparities in the region. The CBT Department will 
continue to support inclusive and sustainable growth by promoting new development strategies, 
exploring alternative approaches to understand the binding constraints on inclusive growth, and 
sharing good practices and country experiences. Priority issues are the limited access to 
finance and lack of adequate social safety nets—key constraints that may increase 
vulnerabilities and exacerbate economic and social exclusion. As a result, CBT programs will 
focus on the development of SMEs, financial inclusion and education, consumer protection, 
social safety nets, housing and health, and other issues. 
  

                                                
10 This will continue efforts made in 2016 to organize more events in the Pacific and South Asia. 
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2. Activities on Regional Cooperation and Integration 
 

35. With challenges arising from changes in global and regional trading arrangements, 
DMCs are faced with a more competitive economic landscape that can negatively impact 
productivity and economic growth. New issues can also emerge requiring more economic 
adjustments and new policy frameworks and strategies. CBT programs will be implemented 
jointly with ADB’s knowledge and regional departments as well as other partners in the region to 
enhance the capacity of DMCs for negotiating, adjusting to, and productively participating in 
regional economic cooperation and integration. Specific issues and topics to be addressed 
include global value chains, economic-corridor development, connectivity and trade facilitation, 
services,  investment, banking and capital-market integration, cross-border labor migration, and 
the monitoring of regional economic integration. 
 

3. Activities on the Environment and Climate Change 
 

36. Environmental sustainability is a pressing issue for DMCs. Environmental degradation, 
climate change, and natural hazards continue to challenge countries’ ability to pursue 
environmentally sustainable growth. Given the growing importance of cooperation in efforts for 
sustainable development in Asia, as stipulated in the United Nations (UN)’s new consensus on 
a post-2015 development agenda, CBT programs will focus on promoting best practices and 
improving capacity to implement policies and regulatory frameworks in climate-change 
adaptation, such as climate risk management and vulnerability assessment, low-carbon green 
growth, sustainable transport, energy security, and local governance for water resources 
management. 
 

4. Activities on Infrastructure Development 
 

37. Given the critical role that infrastructure development plays in economic growth and 
improving resilience, CBT programs will continue to focus on enhancing the efficiency and 
effectiveness of infrastructure investments and financing. Specific issues to be addressed 
include performance assessment of infrastructure projects, analysis of financial and 
environmental sustainability of infrastructure projects, and financing requirements. CBT 
programs will cover the policy and governance reforms of infrastructure projects, capacity 
development to implement public–private partnership (PPP) projects, and institutional 
strengthening of public management infrastructure systems. To support greater sustainability of 
infrastructure projects, activities focusing on financing and sustainable transport will also be 
pursued. The specific topics are determined on the basis of ADBI expertise, the interests of our 
partners (including ADB), and the demand from governments. 
 

5. Support for Middle-Income Countries and Promotion of Private Sector 
Development 
 

38. The CBT Department will strengthen best practices and capacity building to support an 
enabling environment for middle-income countries and promote private-sector development. 
Given the unique needs of middle-income countries, innovative activities with significant 
knowledge transfers will be developed. To the extent possible, critical issues that concern the 
private sector such as innovative financing, competition policy, resource mobilization, market 
access, corporate governance, and financial-sector development will be included in CBT 
activities. 
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6. Other CBT Activities 
 

39. Nurturing young scholars and policy makers from DMCs. ADBI professional staff will 
continue to teach Master of Arts courses on Asian economic development and integration as 
part of the Asian Public Policy Program at Hitotsubashi University and the Graduate School of 
Public Policy at the University of Tokyo. In addition, ADBI will continue the ADBI–Keio Executive 
Training in Economics program, which began in 2014 and invites mid-level government officials 
from DMCs and Japanese private sector officials to Tokyo for lectures, discussions, and site 
visits designed to improve capacity and understanding of macroeconomic issues. Finally, ADBI 
also hosts various interns, and occasional trainees, of diverse nationalities from local 
universities during the summer recess and at other times during the academic year. 
 
C. Integrated Programming 

 
1. Collaboration with ADB Headquarters 

 
40. ADBI will conduct most of its major research projects and some CBT programs jointly 
with ADB departments. ADBI will also increase collaboration with ADB departments in 
organizing important events such as the ADBI Annual Conference and research seminars. For 
example, a number of projects will be relevant for Southeast Asian and South Asian DMCs, 
including SME Credit Databases and Credit Scoring, Policies for Financial Inclusion, and Water 
Insecurity in Asia. 
 
41. To strengthen ADBI’s collaboration with ADB departments and to take advantage of the 
expertise and experience of its professionals, ADBI will circulate information about projects to 
the knowledge departments and relevant operational divisions at ADB headquarters and involve 
more professionals in research and CBT projects. Significant details of project management, 
including identification of the task manager, budget level, expected timeframe, terms of 
reference, and DMCs to be included in the study, will be communicated to relevant ADB 
departments in a timely fashion. 
 
42. As recommended in the special evaluation study, formal contact points were appointed 
in ADBI and departments at ADB headquarters to establish more structured communications. 
ADBI staff also participates in most of ADB’s sector and thematic groups and may serve as peer 
reviewers of ADB projects. These will be strengthened further in cases where there is a need to 
do so. 
 

2. Collaboration with Other Organizations  
 

43. Over the last 12 months, ADBI has scaled up its cooperation with like-minded institutions 
and think tanks regionally and globally to improve the quality of ADBI’s research and capacity 
building as well as to increase ADBI’s visibility. ADBI will continue to establish formal and 
informal relationships with renowned think tanks and universities.  
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ADBI Partners for 2016–2017 
 
International organizations. Asia Europe Economic Forum; Consultative Group to Assist the Poor; International 
Economic Association; International Labour Organization; International Monetary Fund; Organisation for Economic 
Co-operation and Development; United Nations Capital Development Fund; United Nations Economic and Social 
Commission for Asia and the Pacific; United Nations Educational, Scientific and Cultural Organization; World Bank 
Tokyo Development Learning Center; World Trade Organization 
 
Regional organizations. Asia-Pacific Economic Cooperation Business Advisory Council; Asia-Pacific Economic 
Cooperation Study Center; Asia-Pacific Finance and Development Center; Asian Development Bank; Association of 
Southeast Asian Nations; European Bank for Reconstruction and Development; Inter-American Development Bank 
 
National government agencies. Agence Française de Développement; Bank Indonesia; Bank of Italy; Bank of 
Japan; Bank of Thailand; China Development Bank; Deutsche Gesellschaft für Internationale Zusammenarbeit; 
Japan Fair Trade Commission; Financial Services Agency, Japan; Japan National Tax Agency; Japan Water Agency; 
Korea Fair Trade Commission; Ministry of Finance of Japan; Ministry of Foreign Affairs of Japan; Policy Research 
Institute, Japan; Research Institute of Economy, Trade and Industry, Japan 
 
Think tanks, universities, and other knowledge institutions. Afghanistan Research and Evaluation Unit; 
Analytical Center for the Government of the Russian Federation; ASEAN-India Center; ASEAN+3 Macroeconomic 
Research Office; Asia Economic Community Foundation; Asian Institute of Technology; Australian Asia-Pacific 
Economic Cooperation (APEC) Study Centre RMIT University; Australian Institute of International Affairs; Bangladesh 
Institute of Development Studies; Brandeis University; Center for Economic and Social Development; Brookings 
Institution; Centre for Policy Dialogue; Center for River Basin Organizations and Management; Chinese Academy of 
Social Sciences; Ecologic Institute; East Asia Economic Association; Economic Research Institute for ASEAN and 
East Asia; Fathom Consulting; Finnacle Capital Advisors; Foundation for Development Cooperation; Graduate School 
of Public Policy, University of Tokyo; Harvard University Asia Center; Hiroshima University; Hitotsubashi University; 
Japan External Trade Organization; Indian Council for Research on International Economic Relations; Institute for 
Integrated Studies; Institute of Developing Economies; Institute of Economic Growth; International Management 
Institute; Peking University; Institute for Policy, Advocacy and Governance; Institute for Policy Studies; Institute of 
Southeast Asian Studies; International Institute for Trade and Development; International University of Japan; Japan 
Institute of International Affairs; Japan International Cooperation Agency Research Institute; Johns Hopkins School of 
Advanced International Studies Bologna; Keio University; Kobe University; Konrad Adenauer Foundation; Korea 
Economic Research Institute; Korea Energy Agency; Korea Environment Institute; Korea Institute for International 
Economic Policy; Korea Institute of Finance; Korea Small Business Institute; Korea Trade-Investment Promotion 
Agency; Korea Transport Institute; Korea University; Lee Kuan Yew School of Public Policy, National University of 
Singapore; Lowy Institute; Malaysia Institute for Supply Chain Innovation; Malaysia Institute of Economic Research; 
Nanyang Technological University; National Bureau of Economic Research; National Graduate Institute for Policy 
Studies; National University of Singapore; Network of Asian River Basin Organizations; North East Asia Research 
Foundation; Osaka University; Overseas Development Institute; Pacific Economic Cooperation Council; Peterson 
Institute of International Economics; Philippine Institute for Development Studies; Research and Information Systems 
for Developing Countries; Royal Melbourne Institute of Technology; Seoul National University; Sichuan University; 
Small & Medium Business Corporation; Sustainable Development Policy Institute; Thailand Development Research 
Institute; Thammasat University; Think Tanks and Civil Societies Program, University of Pennsylvania; University of 
British Columbia; University of Chicago; World Savings and Retail Banking Institute; Yokohama National University  
 
Source: Asian Development Bank Institute. 
 

3. Internship Programs 
44. As part of its contribution to the advancement of future leaders from the region, ADBI 
offers several internships each year to graduate students studying at Japanese universities. 
ADBI’s professional staff mentors the interns who may be nationals of Japan or other regional or 
nonregional ADB member countries. 
 
D. Outreach and Knowledge Dissemination 

 
45. ADBI will continue to be active in raising its profile among development partners and 
within ADB. It will also continue efforts to disseminate broadly its research results as well as 
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training, seminar, and conference outputs through multiple channels, including the media, 
publications, ADBI.org, Think-Asia.org, and social media. 
 
46. ADBI enjoys close and productive relations with numerous regional and international 
think tanks, as well as other organizations in Asia and the Pacific. It is a founding member of the 
Asia Europe Economic Forum (AEEF), the Latin America/Caribbean and Asia/Pacific 
Economics and Business Association (LAEBA), the Research Centers Networking Group, and 
the Silk Road Think Tank Network (SiLKS). ADBI will continue to reach out to key think tanks 
and expand its networks of ADBI partner institutions. In 2016, ADBI started to serve as the 
Secretariat for the annual Asia Think Tank Summit series, which it had co-organized the 
previous 4 years. ADBI will also cooperate and collaborate with ADB in its efforts to develop 
strategic and programmatic partnerships with centers of excellence and knowledge hubs as a 
way of enriching the quality of DMC knowledge and accelerating the provision of knowledge 
solutions.  
 

1. Mass Media 
 

47. The media are an effective channel for raising ADBI’s profile and promoting ADBI as a 
trusted source of insight, knowledge, and information on development strategies. ADBI will 
continue to develop relations with top-tier international and regional media to improve visibility 
and dissemination activities. 
 
48. In line with the ADBI results framework, ADBI tracks media mentions of ADBI and its 
staff. Monitoring is done daily and with media mentions categorized by type of media, source of 
exposure, geographic area, and rating of coverage. Reports are produced monthly. 
 
49. ADBI’s Asia Pathways blog posts are frequently republished, often as op-eds, in regional 
media, including South China Morning Post (Hong Kong, China), China Daily (PRC), Asia 
Sentinel (Hong Kong, China), Business Spectator (Australia), Trend News Agency (Azerbaijan), 
Thailand Business News (Thailand), The Diplomat (Japan), and Economy Watch (Singapore). 
The Australian Institute of International Affairs requested a standing arrangement to repost 
interesting ADBI stories in its own blog. Efforts will continue to gain greater media exposure for 
Asia Pathways postings. 
 

2. Publications 
 

50. ADBI publishes its research outputs in the form of working papers, journal articles, 
institutional reports, edited books, and book chapters in other works. Research summaries are 
also disseminated through Asia Pathways and other blogs. Institutional publications include the 
academic journal Asian Development Review, which is jointly produced with ADB’s Economic 
Research and Regional Cooperation Department and published by MIT Press.  
 
51. ADBI aims to publish, on average, 10 books a year. ADBI books are generally published 
under the ADBI imprint or as co-publications with external publishers. ADBI also has two long-
standing book series with commercial publishers: the ADB Institute Series on Development 
Economics with Springer and the ADBI Series on Asian Economic Integration and Cooperation 
with Edward Elgar. For co-publications, ADBI seeks a balance between the publisher’s need to 
make a commercial return and ADBI’s obligation to offer scholars in DMCs access to 
information at the earliest time for free or at low cost. 
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52. Books published solely under the ADBI imprint are made available for immediate free 
download at ADBI.org and the repository Think-Asia.org. For ADBI co-publications with 
commercial presses, there is generally a moratorium period before such books can be 
downloaded for free. ADBI will continue to place a high priority on ensuring that the public can 
perform this downloading as soon as possible and has successfully negotiated reductions in the 
embargo periods. 
 
53. ADBI will continue to promote and disseminate its books through multiple channels, 
including the ADBI and ADB websites and repositories; complimentary distribution to various 
stakeholders; journal reviews; leaflets, posters, and other marketing materials; cooperation with 
publishing partners; and translations of select titles.  
 
54. ADBI has expanded its publications dissemination through a greater presence in online 
electronic repositories, including its own initiative, Think-Asia.org, which brings together the best 
work of the best think tanks on Asia; book distributorship arrangements that improve the 
availability of ADBI products; and greater engagement with ADB’s marketing and web teams. In 
particular, ADBI has partnered with the Brookings Institution to market and sell select ADBI 
publications through their worldwide catalog, distribution and fulfillment system. With this 
arrangement, ADBI books and co-publications with ADB will be showcased next to the best 
publications from other leading think tanks and made commercially available in all regions of the 
world. 
 
55. Working papers are a key way for ADBI to package and disseminate its research 
outputs, and many eventually become chapters in ADBI publications or are accepted as articles 
by refereed journals. ADBI expects to publish 60–100 working papers a year. Working papers 
will also continue to be distributed electronically through the ADBI website and other external 
repositories including IDEAS, EconomistsOnline, EconPapers, and the Social Science 
Research Network (SSRN). 
 

3. ADBI Website 
 

56. The ADBI website (ADBI.org) is a key dissemination tool. For most individuals, it is the 
face of ADBI. In June 2015, ADBI redesigned its website with the aims of strengthening ADBI’s 
institutional connection to ADB, enhancing the website’s ease of use and content 
discoverability, and improving website security. The new website, while maintaining its distinct 
identity, now operates as a subsite within the larger ADB website under the dual domains 
ADBI.org and ADB.org/adbi.  
 
57. An increasing number of people are choosing to obtain ADBI content from third-party 
sites linked to ADBI.org. Recognizing this trend, ADBI will continue to actively promote its freely 
available publications and documents to external partners so that they too can link to ADBI 
webpages. 
 
58. ADBI plans to expand and enhance dissemination by making available through the 
website the recorded proceedings of various ADBI events. ADBI will also use the website to 
promote e-learning and the e-alert (formerly e-notification) service, which was redesigned in 
2015. To help subscription numbers increase, the website will continue to actively promote the 
blog, e-learning, and e-alert service.  
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4. Social Media 
 

59. Social media is an increasingly important tool to communicate with external audiences; it 
is borderless, instantaneous, and interactive. It allows ADBI to share and exchange ideas, 
knowledge, and opinions with others in an open online environment, thereby strengthening 
relationships with stakeholders, particularly among younger demographics. 
 
60. ADBI is currently active on the social media sites Twitter, Facebook, and YouTube, and 
also hosts its own blog, Asia Pathways. An increasing number of users are being seen on all 
these channels, and efforts will continue to develop a stronger social media presence and 
integrate social media into the day-to-day workflow. 
 

V. STAFFING AND BUDGET FRAMEWORK 

A. Staffing 

61. By the end of August 2016, ADBI had 53 personnel—the Dean, 13 professional staff 
(Table 1), 4 support staff, 4 consultants, 2 project consultants, 14 temporary staff, 12 research 
associates, 2 information technology (IT) help-desk staff, and 1 professional seconded from the 
Japan Water Agency—all in all representing 14 nationalities. ADBI also had 11 interns, 3 visiting 
fellows, and 1 volunteer trainee for various terms.  
 

Table 1: Geographic Diversity of ADBI Professional 
Staff 

   Nationality End of 2015 August 2016 
Australia 2 2 
Canada 2 1 
PRC   1 
Germany 1 1 
Indonesia   1 
Japan 3 3 
Republic of Korea 1 1 
Philippines 1 1 
Thailand 1 1 
US 1 2 
Total 12 14 
Note: Professional staff includes the dean. 

 Source: ADB Institute. 
   

B. Budget Framework 

1. Resources 
 

62. In recent years, ADBI has received an annual contribution of ¥1,344 million from the 
Government of Japan (Table 2). The Government of the Republic of Korea entered into a 
memorandum of understanding with ADBI in October 2015 to make three annual transfers to 
the Special Fund each in the amount of $700,000 from 2015 to 2017. To consolidate ADBI’s 
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financial strength and broaden its financial base, ADBI is also seeking further voluntary 
contributions and cost recovery from other potential donors and partners.  
 

Table 2: Resources 

Contributor 2012 2013 2014 2015 2016 2017 

Japan (￥million) 1,344 1,344 1,344 1,344 1,344 1,344* 
Republic of Korea 
($`000) 1,500   700 700 700 

Indonesia ($`000)    500   
Australia (A$`000) 580      
*Preliminary 
Source: ADBI Institute 

 
2. Budget 
 

63. The budget proposed for 2017 is $16,234,000 (Table 3), $538,000 more than in 2016. 
The allocation for the program expenses budget ($5,285,000) is maintained. The allocation for 
internal administrative expenses budget ($10,949,000) has increased by 5% because of the 
yen’s appreciation. 
 

Table 3: 2017 Budget 
($‘000) 

    2015   2016   2017  

Item  
Actual 

 
Budget 

 (B)   Estimate 
 (C)  

Budget  
(D)  

Change (%) 
(A) (D/B)  (D/C) 

A. Program Expenses                         
     Research  1,544  3,164  2,500  3,164  0  27 

Capacity Building and 
Training  1,457  2,121  2,000  2,121  0  6 

Subtotal (A)  3,001  5,285  4,500  5,285  0  17 
               

B. Internal Administrative Expenses           
     Advisory Council  72  100  70  100  0  43 
     Staff Costs   4,434  5,766  5,200  5,726  (1)  10 
             
     Business Travel  339  350  350  400  14  14 
     Representation  2  3  3  3  0  0 
     Administrative   Expenses  3,337  3,692  3,829  4,170  13  9 

Office Occupancy  2,805  2,900  3,100  3,319  14  7 
           Depreciation  29  87  45  70  (20)  56 

Office Equipment  377  500  500  570  14  14 
Contractual Services  44  45  45  50  11  11 

           Library  15  62  55  62  0  13 
           Communication  41  60  50  60  0  20 
           Office Supplies  13  19  16  19  0  19 
           Fire Insurance  3  4  4  5  25  25 
           Bank Charges  10  15  14  15  0  7 
     General Contingency  0  500  0  550  10  - 

Subtotal (B)  8,184  10,411  9,452  10,949  5  16 
 

  Total (A+B)   11,185   15,696   13,952   16,234   3    16  
( ) = negative 

          Source: ADB Institute. 
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a. Program Expenses Budget 

 
64. The program expenses budget of $5,285,000 consists of $3,164,000 for the Research 
Department and $2,121,000 for the CBT Department. Program expenses may also be utilized 
for suitable projects implemented by the Administration, Management and Coordination 
Department. The proposed 2017 program budget will enable ADBI to (i) initiate new projects; (ii) 
continue ongoing projects; (iii) organize a number of conferences, some jointly with prominent 
organizations; (iv) publish books on projects being completed; (v) conduct dissemination and 
training activities for these projects; (vi) organize policy dialogues on key contemporary 
development policy issues; (vii) organize a variety of course-based training activities for policy 
makers; (viii) conduct e-learning activities for government officials and practitioners; and (ix) 
perform the secretariat role for the Asia Think Tanks Network. ADBI will try to minimize 
expenses by, for example, organizing similar events together and sharing costs with co-hosts 
and partners.  
 
65. Total program-related internal administrative expenses such as staff costs and business 
travel amount to $6,229,000 ($1,832,000 for the Research Department, $2,051,000 for the CBT 
Department, and $2,346,000 for the Administration, Management, and Coordination 
Department), or 38% of the overall budget. Including these expenses, the total for program-
related expenses is $11,514,000, or 71% of the total budget (Table 4). 
 
 

Table 4 : 2017 Budget by Program 
($’000) 

Item  Research   CBT   AMC   Total   % 
A. Program Expenses 3,164  2,121  0  5,285  33 

 
B. Program-Related IAE          

 

    Staff Cost 1,697  1,907   2,122  5,726   
          

    Business Travel,    
Representation, and Advisory 
Council  

135  144  224  503   
          

Subtotal (B) 1,832  2,051  2,346  6,229  38 
          

Subtotal (A + B) 4,996  4,172  2,346  11,514  71 

          
C. Administrative Expenses       4,170  26 
          
D. General Contingency       550  3 
          
Total (A+B+C+D)             16,234   100 
AMC = Administration, Management, and Coordination Department, CBT = Capacity Building and Training 
Department, IAE = internal administrative expenses. 

Source: ADB Institute. 
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b. Internal Administrative Expenses Budget 

65. The internal administrative expenses (IAE) budget proposed for 2017 is $10,949,000. All 
the main items, including staff costs, have increased by 5%. 
 
66. Advisory Council. The budget for the Advisory Council is mainly for travel expenditures 
of the members for two meetings: one at ADBI in the spring and one at ADB headquarters in the 
fall. 
 
67. Staff costs. Staff costs comprise the salaries and benefits of staff. ADBI will maintain 
cost-effectiveness in personnel management.   
 
68. Business travel. The business travel budget comprises the business travel 
expenditures of staff. ADBI will continuously try to minimize business travel expenses, such as 
by organizing similar events together.  
 
69. Administrative expenses. These include the following: 
 

(i) Office occupancy. The office rent in yen is the same as last year and will remain so 
until March 2017. ADBI is negotiating the next rent from April 2017. 
 

(ii) Depreciation. ADBI depreciates the cost of past capital expenditure items such as its 
accounting system and equipment for IT integration with ADB headquarters.  

 
(iii) Office equipment. Office equipment expenses are mainly for IT services, including 

maintaining the network and telephone systems, and preparing for and holding 
conferences and workshops at ADBI.  

 
(iv) Contractual services. Contractual services include external auditor fees and social 

security services. 
 

(v) Library. The library budget includes the cost of books, periodicals, and other 
publications needed for Research and CBT activities. 

 
(vi) Office supplies. ADBI encourages its staff to minimize the use of office supplies 

through, for example, double-sided copying and repeatedly using semi-durable goods.   
 
70. General contingency. About 5% of the IAE budget is set aside as a contingency to 
provide for unforeseen expenditure. 
 
 

VI. CAPITAL EXPENDITURE BUDGET 
 
71. In keeping with ADB's practice of IT upgrading every 6–7 years, ADBI plans to replace 
its IT server system (including storage and network) in 2016 and 2017 (Table 5). 
  



18  

 
Table 4 : 2017 Capital Expenditure Budget 

($‘000) 
    2015   2016   2017        

Item  
Actual  

(A)  
Budget 

 (B)   Estimate 
 (C)  

Budget  
(D)  

Change (%) 
(D/B)   (D/C) 

Capital Expenditure Budget             
  Server System    200  100       
  Server System (Additional Cost)        50     
  Conference AV system        60     
             

Total  0  200  100  110  NA  NA 
( ) = negative 

       
 

  Source: ADB Institute. 
       

 
   

 

VII. RECOMMENDATION 

72. In accordance with the Statute of ADBI, I hereby recommend that the Board approve the 
Asian Development Bank Institute’s 2017 work program and its budget amounting to 
$16,234,000. 

           

Takehiko Nakao 
                     President 

 

21 November 2016 
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ASIAN DEVELOPMENT BANK INSTITUTE ACTIVITIES IN 201611 
 

A. Research 
 

1. Research activities conducted in 2016 were primarily focused on completing research 
studies initiated before and during the year. These studies addressed emerging development 
issues that crosscut the areas of inclusive and sustainable growth, regional cooperation and 
integration, and governance for policies and institutions. Outputs of major studies are expected 
to be developed into future CBT activities: 
 

1. Research Themes 
 
a. Research on Poverty Reduction and Inclusive Growth 

 
2. Development of Micro-, Small-, and Medium-Sized Enterprises Credit Databases 
and Credit Scoring. SMEs consistently face difficulties in obtaining credit due to information 
asymmetries, especially in DMCs where credit data on SMEs are sparse. The development of 
comprehensive and integrated SME credit databases could enable financial institutions to 
reliably score credit risk, thereby reducing the asymmetry. This study has three main 
components: (i) examining the feasibility of developing large-scale integrated SME credit 
databases in Asia and the Pacific; (ii) conducting country studies to design and implement such 
databases, e.g., in the PRC and Thailand; and (iii) evaluating credit scoring models based on 
available SME credit data and their applicability to other economies. The data being considered 
here are company specific rather than the country-level data contained in the Asia Monitor. 
Inclusion of data on customers of microfinance institutions is an important aspect of this. The 
study will not involve actual data collection, which ultimately is expected to be done by the credit 
guarantee agencies or other entities. The study will include collaboration with ADB, national 
financial institutions, and regional think tanks. Consideration is being given to expanding the 
coverage to include some of the latest developments such as big data, P2P, etc., to examine 
how markets respond to SME credit issues and asymmetric information issues. 
 
3. SMEs and Market Failures in Asia. SMEs make up a large share of Asian economies. 
However, their contribution to output, trade, and employment is constrained by many factors, 
including inadequate access to finance and skilled workers, the lack of capacity for research 
and development (R&D) and innovation, as well as barriers to accessing markets. This limits 
their productivity and ability to pay high wages, which contributes to income inequality. This 
study identifies ways to unlock the potential of SMEs to make a greater contribution to economic 
growth. The first part of the study is an examination of the mechanisms to improve SME access 
to finance, by reducing the information asymmetry between lenders and SMEs. The creation of 
an SME database and analysis of SME data allows lenders such as banks and finance 
companies to reduce this information asymmetry. Thailand and Indonesia have started studying 
how to collect SME data and build SME databases. A second component of the study is the 
statistical analysis of SME data, which can provide information to lenders to help them identify 
the risk characteristics of potential borrowers. A third element is the identification of ways to 
promote R&D and innovation. For example, one Japanese prefectural government introduced a 
regional research network of SME employees and managers to promote R&D and technological 

                                                
11 Generally, information in this report is as of 15 November 2016; however, for data collected on a monthly basis, the 

cutoff date is 30 September 2016.    
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progress, and this experience can be applied to other Asian countries. A fourth aspect is to 
examine ways to develop human capital and improve workplace management practices. 
 
4. Sources of Inequality and Inequality Changes in Asia: Empirical Analyses and 
Policy Implications. This study will focus on the root causes of inequality and its changes for 
Asia and in DMCs. The objective is to quantify contributions of relevant variables (e.g., 
education, infrastructure, globalization, and public services) to inequality or inequality changes 
so that evidence-based policy suggestions can be made, helping decision makers set policy 
priorities. Potential project collaborators are CASS, the Indian National Council of Applied 
Economic Research, and other think tanks or research institutes in Asia and beyond. 
Infrastructure investment will lead to economic growth in DMCs and increase incomes in rural 
regions. 
 

b. Research on Regional Cooperation and Integration 
 

5. Macroeconomic Shocks and Economic Growth in Asia. The US is expected to 
normalize its monetary policy, with profound implications for global financial conditions and 
capital flows. Meanwhile, the recovery of the European Union and Japan remains unclear, 
suggesting possible continuation of accommodative monetary policy there. This study defines 
macroeconomic shocks as the recent unconventional monetary policies in advanced economies 
as well as the uneven recovery pattern that has created significant uncertainties for developing 
Asia. The resultant impacts depend on the strength of individual economies and their policy 
frameworks, as well as the smoothness of the normalization process in advanced economies. 
The study aims to stimulate regional knowledge generation and sharing. The key issues 
analyzed are the implications for Asian economies of the sharp changes in monetary policy in 
advanced countries and the possible policy measures to mitigate the risks and improve 
macroeconomic resilience. In particular, the project covers (i) analysis of macroeconomic 
shocks and their impacts on the real economy of Asia; (ii) analysis of spillover effects of 
monetary policy in advanced countries on financial markets and capital flows in Asia; and (iii) 
analysis of macroeconomic shocks and the effectiveness of Asia’s macroprudential and 
exchange rate policies. 
 
6. Connected Trade: How Technology Is Changing Commercial Exchange. The 
development of the digital economy is disrupting trade, but the implications of this for economic 
development have not been extensively studied. The impacts are likely to be especially large on 
traditionally under-represented populations, including women, SMEs and geographically 
challenged countries. Moreover, developments in these areas are likely to be driven by Asian 
economies. Main components include (i) tracking technologies for cross-border trade; (ii) fintech 
applications for marginalized populations (SMEs, high-risk countries); (iii) digital products trade; 
and (iv) e-commerce. Collaborators include: ADB (Pacific Department, Private Sector 
Operations Department, Sustainable Development and Climate Change Department), 
UNESCAP, the WTO, eBay, and Citi Innovation Labs. 
 
7. Trade and the Sustainable Development Goals: Achieving Win–Wins. In September 
2015, UN Members agreed on a new set of development goals, the so-called UN Sustainable 
Development Goals (SDGs). The 17 SDGs cover areas such as poverty, health, sustainable 
development and the environment, education, industrialization and innovation, inequality, 
urbanization, peace, justice and institutions, and partnerships for development. There is no 
specific trade goal in the SDGs. However, trade is mentioned repeatedly as an important means 
to achieve the SDGs. This project projects aims to analyze the possible contribution that 
international trade can make to achieving the SDGs, and to develop the scope for a triple-win 
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scenario where good trade policy spurs international trade, contributes to development-friendly 
outcomes, and supports the achievement of the SDGs. The target audience for the resulting 
book is the international development community, as well as policy makers in developing 
countries. ADBI is collaborating on this project with leading academics worldwide as well as with 
ERIA, the OECD, UNESCAP and the WTO.  
 

c. Research on Infrastructure Development  
 

8. Urbanization in Asia. Half of Asia’s population is now living in urban areas—a rate 
substantially lower than in all other parts of the world, except for Africa. In coming years, 
urbanization is expected to continue throughout the region and will be one of the main drivers of 
socioeconomic transformation. Employment will be shifting from agriculture in rural areas to 
manufacturing and services in urban areas. Urbanization will also have consequences on 
income and wealth distribution as well as on other socioeconomic areas, such as health and 
gender. Even if the net benefit of urbanization for the country is positive, unequal distribution of 
benefits across income groups can lead to serious social, economic, and policy problems. This 
study (i) analyzes both positive and negative impacts of urbanization in Asia with a focus on 
income inequality, poverty, crime, the environment, and health; and (ii) develops policy options 
for inclusive, sustainable, green, and healthy urbanization in Asia. Particular attention is given to 
the special features of Asia’s urbanization, such as its massive scale, the fast pace of 
urbanization, high population density, as well as more and growing megacities. A number of 
analytical tools will be used in this project, including various dynamic simulation-based 
computable general equilibrium (CGE) models. These can be calibrated to consider various 
alternative scenarios and take account of the interactions of the variables driving urbanization, 
incomes, productivity, poverty, skills, and other aspects of human capital.  
 
9. Handbook on Banking and Finance in Asian Economies. The handbook will 
concentrate on East Asian and South Asian countries and will be composed of two parts: Part I 
with country chapters and Part II with thematic chapters. Around 10 to15 thematic chapters will 
deal with topics such as commercial banking; investment banking; monetary policy and central 
banking; capital flows and exchange rate policies; development banking (including national 
development banks, ADB, and AIIB); regional financial cooperation; developing Asian bond 
markets; stock markets; institutional investors; the insurance sector; sovereign wealth funds; 
macroprudential regulation and capital flow management measures; financial integration; 
household financial inclusion/access to finance; SME finance; green finance; infrastructure 
finance; and financial sector development. 
 

d. Research on Support for Middle-Income Countries 
 

10. Obesity in Asia and the Pacific: Causes, Costs, and Consequences. In recent years, 
Asia and the Pacific have not only recorded high rates of economic growth but also significant 
increases in cases of overweight and obesity. Overweight and obesity are important risk factors 
for various chronic diseases such as diabetes, cardiovascular diseases, and cancer. Both 
conditions reduce labor productivity and thus have a direct impact on economic output. 
Furthermore, both conditions are typically chronic and often require lifelong treatment, which 
weighs heavily on health spending of both households and governments. The objectives of this 
study are (i) to better understand the determinants of the growth of overweight and obesity 
(including the relationship to nutrition transition) across countries in Asia and the Pacific and 
different stratifications (age, gender, education, income, and rural/urban) within countries; (ii) to 
evaluate the economic costs (negative impact on productivity, etc.), the costs for health systems 
(including the higher risk of contracting non-communicable diseases), as well as the budgetary 
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burden (current and future costs); and (iii) to develop policy recommendations to lower the 
incidence of overweight and obesity using market-based mechanisms such as taxes or 
incentives by insurance schemes, as well as to design adaptation strategies for health systems 
to improve their preparedness. ADBI will collaborate on this project with ADB, WHO, and 
regional think tanks. In February 2016 ADBI convened a brainstorming workshop in Tokyo 
inviting leading experts from the region as well as WHO. In August 2016 ADBI organized a 
conference in Koror, Palau, in collaboration with the Palau Ministry of Health. The focus of the 
two-day meeting was on estimating the health care costs and economic costs stemming from 
obesity and related diseases. 
 
11. Aging in Asia. A number of emerging Asian economies have inadequate pension funds, 
health insurance and long-term-care insurance systems for the increase in their aging 
populations, putting growing strains on fiscal resources. The aim of this study is to identify 
policies that can ensure adequate and sustainable pension funds, health insurance and long-
term-care insurance systems. The main components include (i) evaluating alternative pension 
and health insurance contribution systems, e.g., fully funded versus pay-as-you-go, as well as 
the incentive schemes for participation and their side effects; (ii) evaluating the determination of 
benefit levels and their incentive effects; (iii) evaluating the performance of existing Asian 
pension funds; and (iv) analyzing asset allocation schemes for funding pension plans. Several 
case studies of Asian and Pacific economies will be included. The project will include 
collaboration with ADB, the OECD, and regional think tanks.12 
 
12. Middle-Income Trap in Asia. The “middle-income trap” (MIT) refers to the phenomenon 
whereby hitherto rapidly growing economies stagnate at middle-income levels and fail to transit 
into high-income economies. Many economies in Latin America and Asia have been stuck in 
this income trap due to rising costs and declining competitiveness, although they attained 
middle-income status several decades ago. In contrast, several East Asian economies provide 
successful templates with lasting and rapid growth. Against this background, this project 
analyzes the factors that may lead a country to fall into the MIT and investigate the measures 
that could prevent this phenomenon from occurring. Cross-country studies will be conducted to 
draw lessons and experiences. 
 
13. Finance and Innovation. Productivity growth is important because it plays a critical role 
in driving the cross-country differences in economic growth and per capita income. A large part 
of productivity growth can be explained by endogenous innovation. Despite various efforts to 
promote innovation, it remains a significant challenge for firms in Asia and the Pacific region to 
engage in innovative activities. The aim of this project is to bring to the forefront issues related 
to the financing of innovative firms and the incentives for innovation; and to explore various 
institutional, legal, and financial sector developments that affect innovation, the dynamism of 
incumbent firms, their rate of success, and their contribution to economic development. 
 

e. Research on Governance for Policies and Institutions 
 

14. Global Shocks and the New Global/Regional Financial Architecture. The aim of the 
project is to analyze what reforms and innovations are needed to reform the global financial 
architecture, to develop the regional financial architecture, and to increase cooperation between 
global and regional institutions to promote financial stability and sustainable economic growth 

                                                
12  The project will draw on information resources generated by technical assistance 3992-PRC 

(http://www.adb.org/Documents/Reports/Consultant/36036-PRC/36036-PRC-TACR.pdf). 
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for emerging Asian economies. In particular, the project will cover the following thematic areas: 
(i) analysis of regional vulnerabilities in Asia to global monetary and real shocks; (ii) capital flow 
management in response to global shocks; (iii) developments in national financial regulation and 
supervision; (iv) global and regional financial regulation and supervision; (v) regional and 
national support for financial stability, development and integration; and (vi) financial safety nets, 
crisis prevention and crisis management. 
 
15. The Implications of Ultra-Low and Negative Interest Rates for Asia. Asia is facing a 
new challenge as advanced economies implement unprecedented ultra-low interest-rate 
policies (ULIRP) and negative interest-rate policies (NIRPs) to jumpstart moribund economies 
and avoid potential deflation. ULIRPs have given rise to concerns over financial stability and 
international capital flows. Asia may be affected disproportionately by volatile swings in 
currencies, international capital flows, and increasing external debt levels. The project will 
analyze the implications of an extremely low- or negative-yield environment for risk-taking 
behaviors in Asia and the possibility of financial market dislocations. It will consider impacts on 
financial markets, real economies, banking behavior, International reserve holding, current 
account balances, as well as the challenges of implementing monetary policies, exchange-rate 
policies, macro prudential policies, and international policy coordination in Asia. This project will 
bring together top scholars in this field. The papers will be published in a special issue of Pacific 
Economic Review Journal. 
 

2. Research Events 
 

16. ADBI has made efforts to broaden its institutional partners, host conferences and other 
events to reach out to policy makers and other stakeholders and, at the same time, reduce the 
costs of implementing projects. As of 15 November, 41 major events  were conducted in 2016 
(Table A1.1). Planned major events for the rest of 2016 are in Table A1.2. 
 
17. Some of the events included in Table A1.1 are described below: 
 

(i) ADBI Conference on Middle-Income Trap in Asia and the PRC New 
Economic Normal. This symposium was organized with the China & World 
Economy journal on 13–14 April 2016 in Beijing. The symposium addressed 
issues related to the slowdown of the PRC economy and ways for Asian 
economies to escape the so-called “middle-income trap,” i.e., a failure to 
transition from middle-income status to high-income status. ADBI Dean Naoyuki 
Yoshino delivered the opening remarks while Guanghua Wan and Peter Morgan 
presented on the PRC’s medium-term growth prospects. The symposium was 
attended by high-level officials and experts from ministries of finance and the 
academic community. 
 

(ii) Tokyo Fiscal Forum: Fiscal Policy for Long-Term Growth and Sustainability 
in Aging Societies. The forum was organized with the Fiscal Affairs Department 
of the International Monetary Fund (IMF) and the Policy Research Institute (PRI) 
of the Ministry of Finance (MOF) of Japan on 6–7 June 2016 in Tokyo. Japanese 
State Minister of Finance Ichiro Miyashita gave the opening statement. Mitsuhiro 
Furusawa (Deputy Managing Director, IMF) and Dean Yoshino gave keynote 
addresses. Dean Yoshino and Shinichi Nakabayashi presented on the 
macroeconomic implications of pension funding and saving. Policy makers from 
over 20 Asian countries presented on current and future fiscal policy challenges 
and possible remedies in the context of aging societies. The forum was attended 
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by over 70 high-level policy makers, experts, and stakeholders from the US, 
Europe, and Asia. 
 

(iii) Workshop on Urbanization in Asia: Drivers, Impacts and Policy Issues. The 
event was held on 16–17 June 2016 in Beijing. Dean Yoshino and Guanghua 
Wan introduced the research project and Matthias Helble presented on 
urbanization and inequality in hypertension diagnosis and medication in 
Indonesia.  
 

(iv) Overcoming Macroeconomic and Structural Policy Challenges in a New 
Normal. ADBI co-hosted the event with the OECD, ADB and ERIA at the ADB 
premises in Tokyo on 14–15 July 2016. Dean Yoshino gave a keynote 
presentation on the economic impacts of oil price fluctuations to Asian financial 
markets. 

 
Table A1.1: Completed Major Events, 1 January–15 November 2016 

Event Institutional 
Partner 

Location Date 

Book Launch/Seminar on New Global Economic 
Architecture: The Asian Perspective 

Nanyang 
Technological 
University 

Singapore 6 Jan 2016 

ADBI Session on Housing, Urbanization and 
Inequality at the 12th Western Economic Association 
International (WEAI) Conference 

WEAI Singapore 7-10 Jan 2016 

ADBI and Chulalongkorn University Workshop Chulalongkorn 
University 

ADBI, Tokyo 14 Jan 2016 

Seminar by Tamon Asonuma (IMF)    ADBI, Tokyo 22 Jan 2016 
Brainstorming Workshop on Overweight and Obesity 
in Asia and the Pacific 

  ADBI, Tokyo 25-26 Feb 2016 

Seminar by Travis Selmier (Indiana Univeristy)   ADBI, Tokyo 1 Apr 2016 
Seminar by  Andrea Prat (Columbia Business School 
& Columbia University) 

  ADBI, Tokyo 11 Apr 2016 

ADBI Conference on the Middle-Income Trap in Asia 
and the PRC New Economic Normal 

CASS Beijing, PRC 13-14 Apr 2016 

Seminar by  Martina Viarengo  (The Graduate 
Insititute, Geneva)  

  ADBI, Tokyo 15 Apr 2016 

Seminar by Satoshi Fujii (Kyoto University)   ADBI, Tokyo 27 Apr 2016 
Seminar by Craig Parsons (Yokohama National 
University) 

  Tokyo 16 May 2016 

Seminar by Seiichi Tsubokura (S&P Capital IQ)   ADBI, Tokyo 17 May 2016 
ADBI Special Session on Urbanization and 
Infrastructure at the Fifth International Workshop on 
Regional, Urban, and Spatial Economics 

Southwestern 
University of 
Finance and 
Economics 

Chengdu, PRC 3-4 Jun 2016 

Tokyo Fiscal Forum: Fiscal Policy for Long-term 
Growth and Sustainability in an Aging Society 

IMF, MOF Tokyo 6-7 Jun 2016 

Seminar by Hitoshi Tsujiyama(Goethe University 
Frankfurt) 

  ADBI, Tokyo 8 Jun 2016 

Seminar by Oleksandr (Sasha) Talavera (University 
of Sheffield) 

  ADBI, Tokyo 16 Jun 2016 

Workshop on Urbanization in Asia: Drivers, Impacts 
and Policy Issues 

CHLR, CUFE, China 
Economic Review 

Beijing, PRC 16-17 Jun 2016 

Stocktaking and Mid-Term Review Workshop: Study 
on Good Jobs for Inclusive Growth in Central and 
West Asia 

ADB ADBI, Tokyo 1 Jul 2016 

ADBI Special Session: Housing Policies for 
Emerging Asia on International AREUEA 
Conference 

 AREUEA Alicante, Spain 7-8 Jul 2016 
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Event Institutional 
Partner 

Location Date 

ADBI-XJTL University conference on the PRC and 
Asia and Pacific issues 

 XJTL University Suzhou, PRC 8-9 Jul 2016 

Overcoming Macroeconomic and Structural Policy 
Challenges in a New Normal  

OECD 
AMRO 
ERIA 
ADB 

ADBI, Tokyo 14-15 Jul 2016 

Seminar by Amelia Santos-Paulino  (UNCTAD)   ADBI, Tokyo 22 Jul 2016 
Seminar by Mike Kayamori (QUOINE Pte. Ltd. / 
QUOINE Japan) 

  ADBI, Tokyo 25 Jul 2016 

Income Inequality Workshop   ADBI, Tokyo 26-27 Jul 2016 
Seminar by Lili Yan Ing (ERIA, Jakarta)   ADBI, Tokyo 28 Jul 2016 
Seminar by Hiro Ito (Portland State University of 
Oregon) 

  ADBI, Tokyo 29 Jul 2016 

NBER Japan Project Conference (ESRI conference, 
2-3 August) 

 NBER, ESRI ADBI, Tokyo 1-3 Aug 2016 

Seminar by Huanhuan Zheng (The Chinese 
University of Hong Kong) 

  ADBI, Tokyo 5 Aug 2016 

Seminar by Grace Li (IMF)   ADBI, Tokyo 8 Aug 2016 
Conference on Global Economic Coorporation: View 
from G20 Countries 

ICRIER New Delhi, India 9-10 Aug 2016 

Conference on Overweight and Obesity in Asia & the 
Pacific 

Ministry of Health, 
Palau 

Palau 17-18 Aug 2016 

Conference on Global/Regional Financial 
Architecture and Global Shocks 

RSIS Singapore 23-24 Aug 2016 

Seminar by Hippu Salk Kristle Nathan (NIAS)   ADBI, Tokyo 31 Aug 2016 
Structural Transformation and Inclusive Growth 
Workshop 

  ADBI, Tokyo 20-21 Sep 2016 

AEEF Conference  AEEF Beijing, PRC 21-22 Sep 2016 
Seminar by  Ji-Yun Chun (Ministry of Personnel 
Management, Republic of Korea) 

  ADBI, Tokyo 23 Sep 2016 

ADB-ADBI Workshop on Policy Framework for 
Inclusive Growth 

 ADB ADBI, Tokyo 5-6 Oct 2016 

Development of SME Credit Databases and Credit 
Scoring 

  Tokyo 19-20 Oct 2016 

EAEA  Conference EAEA Bandung, 
Indonesia 

5-6 Nov 2016 

Conference on Aging and Pensions in Asia AGI Kitakyushu, 
Japan 

15-16 Nov 2016 

ADB = Asian Development Bank; ADBI = Asian Development Bank Institute; AEEF = Asia Europe Economic Forum;  
AGI = Asian Growth Research Institute; AMRO = ASEAN+3 Macroeconomic Research Office; AREUEA = American 
Real Estate and Urban Economics Association;  CASS = Chinese Academy of Social Sciences; CHLR = China 
Center for Human Capital and Labor Market Research;  CUFE = Central University of Finance and Economics; EAEA 
= East Asian Economic Association; ERIA = Economic Research Institute for ASEAN and East Asia;  ESRI =  
Economic and Social Research Institute, Cabinet Office, Government of Japan; ICRIER = Indian Council for 
Research on International Economic Relations; IMF = International Monetary Fund; MOF = Ministry of Finance; 
NBER = National Bureau of Economic Research; NIAS = National Institute of Advanced Studies, OECD = 
Organisation for Economic Co-operation and Development; PRC = People’s Republic of China; RSIS = S. 
Rajaratnam School of International Studies; SMEs = small and medium-sized enterprises; UNCTAD = United Nations 
Conference on Trade and Development, WEAI = Western Economic Association International; XJTL = Xi’an 
Jiaotong-Liverpool. 
 
Source: Asian Development Bank Institute. 
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Table A1.2: Planned Major Conferences, 16 November–31 December 2016 
 

Event Institutional 
Partner 

Location Date 

Trade in the Digital Economy   ESCAP Bangkok, 
Thailand 

29 Nov 2016 

Annual Conference   ADBI, Tokyo 1–2 Dec 2016 

Finance and Innovation: Inclusive and Sustainable 
Growth  

  Tokyo 8–9 Dec 2016 

Urbanization in Asia:  Economic and Social 
Consequences  

Sogang University Seoul, Republic 
of Korea 

15–16 Dec 2016 

ADBI = Asian Development Bank Institute; ESCAP = United Nations Economic and Social Commission for Asia and 
the Pacific. 
Source: Asian Development Bank Institute. 

 
3. Distinguished Speaker Seminar Series 

 
18. This series brings eminent persons to ADBI to encourage debate among policy makers, 
researchers, academics, think tanks, and other audiences interested in economic development 
challenges in Asia and the Pacific. 
 
19. As of 15 November, five seminars by internationally known speakers were delivered in 
2016 on various policy and development issues. 
 
20. The following prominent speakers gave presentations in 2016: 
 

(i) Robert Orr—Reflections on Robert Orr’s Role as United States Ambassador 
to the ADB. Robert Orr was confirmed by the US Senate as US Executive 
Director with rank of Ambassador to ADB in September 2010. From 2007 to 2010 
he was chairman of the Board of the Panasonic Foundation and concurrently 
vice chair of the National Association of Japan-America Societies, a member of 
the Board of Trustees of J.F. Obirin University, and a member of the Board of the 
East-West Center Foundation. 
 

(ii) Kent Calder—The Prospects for the PRC's Future Relationship with Europe. 
Kent Calder is director of the Reischauer Center for East Asian Studies at 
SAIS/Johns Hopkins University, where he has taught for the past 12 years. 
Previously he taught for 20 years at Princeton University and 4 years at Harvard 
University, and has been affiliated for shorter periods with Seoul National 
University, University of Yangon, and Nanyang University in Singapore. Calder 
has also served as special advisor to the US Ambassador to Japan and as Japan 
chair at the Center for Strategic and International Studies in Washington, DC. He 
is the author of 10 books on East Asian political economy, Japanese relations 
with other East Asian nations, US–Japan relations, and the Japanese domestic 
political economy.  

 
(iii) Fang Cai—Understanding the Slowdown of the Chinese Economy from a 

Supply-Side Perspective. Fang Cai graduated from Renmin University of China 
and the Graduate School of CASS. He holds a PhD in economics and serves as 
vice president of CASS. He is a member of the Standing Committee and the 
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Rural Affairs Committee of the 12th National People’s Congress of China. He is a 
fellow of CASS and the editor-in-chief of Studies in Labor Economics. He is on 
the advisory board of the 13th Five-Year Plan on National Economic and Social 
Development of the PRC. Fang Cai has published numerous papers and books 
on the economy of the PRC, ranging from the PRC’s economic reform and 
economic growth, to employment and population migration, income distribution 
and poverty, among others. He recently published three books on the PRC 
economy: Demystifying the Economic Growth during China’s Transition, Beyond 
Demographic Dividends, and From Demographic Dividend to Reform Dividend. 
He has also been the editor since 2000 of the annual series Reports on China’s 
Population and Labor.  
 

(iv) Randall Jones—Promoting Socially Inclusive Growth in the Republic of 
Korea. Randall Jones is senior economist and head of the Japan/Korea Desk in 
the Economics Department of the OECD. Since joining the OECD in 1988, he 
has helped write economic surveys of Japan and Korea, in addition to focusing 
on several European countries. He has published extensively while at the OECD, 
including works on economic and financial restructuring in Asia. In April 2015, he 
was awarded the Order of the Rising Sun, Gold Rays with Rosette by the 
Government of Japan, in recognition of his contribution to the Japanese economy 
on policy matters. Prior to joining the OECD, he worked as a staff economist at 
the US Council of Economic Advisers, as senior economist at the Japan 
Economic Institute, and at the US State Department. He holds a PhD from the 
University of Michigan. 
 

(v) Ravi Kanbur—Inclusive Growth: Global Forces and National Policies. Ravi 
Kanbur researches and teaches in development economics, public economics, 
and economic theory. He is well known for his role in policy analysis and 
engagement in international development. He served at the World Bank, 
including as chief economist for Africa. He is also ranked in the top 0.5% of 
academic economists globally. He has published in leading economics journals, 
including American Economic Review, Journal of Political Economy, Journal of 
Economic Theory, and The Economic Journal. He is president-elect of the 
Human Development and Capabilities Association, past president of the Society 
for the Study of Economic Inequality, chair of the Board of UNU-WIDER, co-chair 
of the Scientific Council of the International Panel on Social Progress, a member 
of the High Level Advisory Council of the Climate Justice Dialogue, a member of 
the OECD High Level Expert Group on the Measurement of Economic 
Performance, and a member of the Core Group of the Commission on Global 
Poverty. 

 
4. Annual Conference 
 

21. The Annual Conference theme is Implications of Ultra-Low and Negative Interest Rates 
for Asia. The conference will discuss implications of an extremely low- or negative-yield 
environment for risk-taking behaviors in Asia and the possibility of financial market dislocations. 
Their side effects will be discussed in aspects such as financial markets and real economies, 
banking behavior, international reserve holding, current-account balance, the challenge of 
implementing monetary policies, exchange-rate policies and macro prudential policies, and 
international policy coordination in Asia. This conference brings together top scholars in this 
field. The papers will be published in a special issue of Pacific Economic Review. 
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B. Capacity Building and Training 
 

22. CBT activities in 2016 addressed the department’s five priority themes through policy 
dialogues, training seminars, and workshops in Tokyo and in a range of DMCs. These activities 
were organized in collaboration with national, regional, and international partner organizations. 
As of 30 September, 33 CBT events had been conducted, with around 2056 participants.  
Details of events and participants are provided in Table A1.3. 
 
23. The CBT Department also initiated a new series of Policy Briefs. These briefs are 
designed to disseminate more widely the policy issues discussed at CBT events and to reach 
out to policy makers in the DMCs. Four briefs were produced as of October on the following 
topics: e-commerce, regional economic integration, postal savings systems, and the 
development of agricultural value chains. 
 

Table A1.3: Capacity Building and Training Activities, 1 January–30 September 2016 
Course or Workshop Name Partner 

Institutions 
Total 

Number of 
Participants 

Government 
Officials 

All 
Levels 

Senior* 

Theme: Poverty Reduction and Inclusive Growth 
22nd Meeting: WSBI Asia-Pacific Regional Group WSBI 80 28 14 

Asia-Pacific Forum on Financial Inclusion ABAC, FDC 114 27 14 

Workshop on the Next Frontier in Housing Marcus Evans 
International 60 10 6 

AC Meeting H1 Policy Dialogue: Central-Local 
Government Relations and Fiscal Sustainability 

ADB 
27 8 6 

Financial Inclusion in the Digital Economy  ADB, CGAP 
12 11 6 

Tokyo Fiscal Forum: Fiscal Policy for Long-term 
Growth and Sustainability in an Aging Society 

IMF, MOF Japan, 
PRI 61 30 12 

2016 Pacific Update Conference: Inclusive Growth 
for Enhanced Resilience in the Pacific Island 
Countries 

ADB 

265 60 30 

Asia-Pacific Social Protection Week ADB, GIZ, ILO, 
ITU, JICA, OECD  150 45 20 

Theme: Poverty Reduction and Inclusive Growth (continued) 
AC Meeting H2 Policy Dialogue: Current Economic 
Issues in Asia 

ADB 
10 10 4 

Health Sector Financing ADB 95 40 15 
     

Theme: Regional Cooperation and Integration 

6th ADBI-OECD-ILO Roundtable on Labour 
Migration in Asia 

ILO, OECD 
52 25 13 

Enabling Agro-Food Value Chains ADB 13 13 13 
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Course or Workshop Name Partner 
Institutions 

Total 
Number of 

Participants 

Government 
Officials 

All 
Levels 

Senior* 

Asian Regional Roundtable on Macroeconomic 
and Structural Policy Challenges 

ADB, AMRO, 
ERIA, OECD 48 27 19 

Joint Training Program on Economic Corridor 
Development for Competitive and Inclusive Asia 

ADB, MOFA 
Singapore, NTU 36 36 13 

SASEC Workshop on International Standards and 
Conventions 

ADB 
32 22 13 

     

Theme: Infrastructure Development 
5th Annual Training on Public-Private Partnerships ADB, AFD 29 25 20 

Seminar on Public Financing for Infrastructure in 
Asian Emerging Countries 

ERIA, OECD 
85 30 6 

Integrated Water Management Training MNRE Thailand, 
JWA 63 51 14 

ADBI-OECD Seminar on Disaster Risk Financing OECD 78 31 24 

Project Financing and Sustainable Development of 
Railway Infrastructure 

MOF Thailand 
12 11 9 

     

Theme: Environment and Climate Change     

Coordinated Action Responding to the Climate 
Change Summit Decisions for Developing 
Countries in Asia and Pacific 

KEI, KOTI 

43 26 8 

Environment Policy Training Program for 
Prospective Government Officials of Industrializing 
Countries in Asia 

KEI, Korea 
Energy Agency, 
SNU 64 27 8 

Green Bridge Conference for Future Technology 
and New Investment 

JETRO, KOTRA, 
MOE Kazakhstan 200 50 25 

Theme: Support for Middle-Income Countries and Promotion of Private Sector Development 

Regulatory Reform for Overcoming the Middle-
Income Trap and Attracting Investment 

KERI 
58 46 15 

Regional Conference on Postal Saving Systems  in 
Asia: What We Know and What to Expect? 

 
23 19 9 

ADBI-OECD Roundtable on Capital Market and 
Financial Reform in Asia 

OECD, Japanese 
Government 131 96 39 

Tax Evasion: Investigation and Compliance 
Strategies 

ADB, JNTA 
32 9 20 

OECD-ADBI Insurance and Retirement Saving 
Roundtable 

ADB, OECD 
88 40 30 

Startup and SME Promotion Policy Korea University, 
KOSBI, SBC  52 34 5 

The 9th Seoul International Competition Forum and 
the 12th EATOP Meeting on Competition Policy 

JFTC, KFTC 
43 43 34 
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Course or Workshop Name Partner 

Institutions 
Total 

Number of 
Participants 

Government 
Officials 

All 
Levels 

Senior* 

Theme: Others 

ADBI-Hitotsubashi University MA Course Hitotsubashi 
University N/T N/T N/T 

ADBI-Hitotsubashi University E-Learning  N/T N/T N/T 

ADBI-Tokyo University MPP Course Tokyo University N/T N/T N/T 

Total  XX XX XX 
ABAC = APEC Business Advisory Council; ADB = Asian Development Bank; ADBI = Asian Development Bank 
Institute; AFD = Agence Française de Développement; AMRO = ASEAN+3 Macroeconomic Research Office; APEC 
= Asia-Pacific Economic Cooperation; ASEAN = Association of Southeast Asian Nations; CGAP = Consultative 
Group to Assist the Poor; EATOP = East Asia Top Level Officials; ERIA = Economic Research Institute for ASEAN 
and East Asia; FDC = Foundation for Development Cooperation; GIZ = Deutsche Gesellschaft für Internationale 
Zusammenarbeit; H1 = First Half of the Year; H2 = Second Half of the Year; ILO = International Labour Organization; 
IMF = International Monetary Fund; ITU = International Telecommunication Union; JETRO = Japan External Trade 
Organization; JFTC = Japan Fair Trade Commission; JICA = Japan International Cooperation Agency; JNTA = Japan 
National Tax Agency; JWA = Japan Water Agency; KEI = Korea Environment Institute; KERI = Korea Economic 
Research Institute; KFTC = Korea Fair Trade Commission; KOSBI = Korea Small Business Institute; KOTI = Korea 
Transport Institute; KOTRA = Korea Trade-Investment Promotion Agency; MNRE Thailand = Ministry of Natural 
Resources and Environment Thailand; MOE Kazakhstan = Ministry of Energy Kazakhstan; MOF Japan = Ministry of 
Finance Japan; MOF Thailand = Ministry of Finance Thailand; MOFA Singapore = Ministry of Foreign Affairs 
Singapore; MPP = Master of Public Policy; NARBO = Network of Asian River Basin Organizations; NTU = Nanyang 
Technological University; OECD = Organisation for Economic Co-operation and Development; PRI = Policy Research 
Institute; SASEC= South Asia Subregional Cooperation; SBC = Small & Medium Business Corporation;  SDPI = 
Sustainable Development Policy Institute; SMEs = small- and medium-sized enterprises; SNU = Seoul National 
University; WSBI = World Savings and Retail Banking Institute.  

ADBI does not track participant data for events marked N/T; tbc = to be confirmed 

* Senior officials are at director level and above.  
 
24. Eight events are planned for the rest of 2016 (Table A1.4).  
 

Table A1.4: Planned Capacity Building and Training Activities, 
1 October–31 December 2016 

Course or Workshop Name Expected Number 
of Participants 

3rd OECD Green Investment Financing Forum 120 

Power and Energy: Connectivity Through Cooperation in South Asia 50 

SME Development in Emerging Asia: Integration to the Global Value Chain 22 

ADB-ADBI Forum on Governance and Institutions 18 

Investing for the Future: Infrastructure Development in Central Asia 50 

ADBI-Keio University Executive Training Program in Economics N/T 

2nd International Forum on Economic Development and Public Policy: Unlocking Public 
and Private Investment: Role of Financial Sector 

250 

Total  510 
ADB = Asian Development Bank; ADBI = Asian Development Bank Institute; OECD = Organisation for Economic Co-
operation and Development; SME = small- and medium-sized enterprise.  
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Note: ADBI does not track participant data for events marked N/T. 
Source: Asian Development Bank Institute.  
 
25. The following summarizes 15 of the 33 CBT activities delivered in 2016: 
 

1. Activities on Poverty Reduction and Inclusive Growth 
 

26. The Asia-Pacific Forum on Financial Inclusion, a policy dialogue co-organized with 
the APEC Business Advisory Council and the Foundation for Development Cooperation, was 
held in Tokyo in April. The annual forum is a policy initiative launched under Japan’s leadership 
by the APEC Finance Ministers at their 2010 meeting in Kyoto. Issues included opportunities for 
greater financial inclusion achieved through new technologies, and the need for greater financial 
awareness and literacy as a result of digital finance. A total of 114 participants attended, 
including 25 government officials from 8 DMCs. 
 
27. Tokyo Fiscal Forum: Fiscal Policy for Long-term Growth and Sustainability in an 
Aging Society was held in Tokyo in June, delivered in partnership with the IMF, MOF Japan, 
and the PRI. This year’s event was held over five sessions, providing a forum for government 
officials to share their thoughts about challenges on fiscal policy in their respective countries 
and suggest policy recommendations. A total of 61 participants attended, including 28 
government officials from DMCs. 
 
28. 2016 Pacific Update Conference: Inclusive Growth for Enhanced Resilience in the 
Pacific Island Countries, a policy dialogue organized together with ADB, was held in Fiji in 
July. The conference was the second of its kind, with the first Pacific Update held last year. 
Discussions focused on ways to deepen integration between Asia and the Pacific through 
improved trade facilitation, enhanced bilateral and regional partnerships, and better inter-
regional transport and telecommunications infrastructure. A total of 265 participants attended. 
 

2. Activities on Regional Cooperation and Integration 
 

29. 6th ADBI-OECD-ILO Roundtable on Labour Migration in Asia was co-organized with 
the OECD and the ILO, in Tokyo in February. This event sought to provide an update of labor 
migration trends in Asia, foster discussion and awareness of issues related to illegal migrants 
and migration, and facilitate discussions about policy options and solutions to illegal migration. 
The event also provided an opportunity to promote the 2016 Labour Migration Report, a 
publication produced together with the OECD and the ILO. There were 52 participants, including 
25 government officials from DMCs. 
 
30. Enabling Agro-Food Value Chains was a high-level training workshop for senior level 
government officials, organized together with ADB. The workshop, held in Tokyo in May, sought 
to achieve a deeper appreciation and understanding of how agribusinesses work, as well as 
providing an overview of how agricultural value chains have developed, including the factors 
that lead to their development, and the potential issues and challenges facing value chains in 
agriculture. The event covered five different themes and finished with a field-trip to Kawaguchi 
City. There were 13 participants, all senior DMC government officials. 
 
31. Joint Training Program on Economic Corridor Development for Competitive and 
Inclusive Asia was a course-based training event held in Singapore in August, in collaboration 
with ADB, the Ministry of Foreign Affairs of Singapore and Nanyang Technological University. 
Sessions at the event sought to enhance understanding on Economic Corridors, and encourage 
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the development efficient transport system within subregions to facilitate easier movement of 
goods and people without excessive cost or delay. A total of 36 participants from 15 DMCs 
attended. 
 

3. Activities on the Environment and Climate Change 
 

32. Coordinated Action Responding to the Climate Change Summit Decisions for 
Developing Countries in Asia and Pacific, a policy dialogue co-organized with the Korea 
Environment Institute (KEI) and the Korea Transport Institute, took place in Seoul in February. A 
total of 43 participants attended, including 26 government officials from 14 DMCs. The primary 
objective was to help policy makers in the field of transportation and environment to share 
knowledge about the relevant role of the transportation sector and the need for effective 
environmental policies in achieving the new development agenda set forward by COP21. 
 
33. Environment Policy Training Program for Prospective Government Officials of 
Industrializing Countries in Asia was a course-based training held in Seoul in March. It was 
co-organized with KEI, Korea Energy Agency and Seoul National University. Government 
officials and policy makers received training on the theoretical and empirical framework of 
environment policy. Current policy issues were discussed, with country representatives 
describing their own experiences. A total of 64 participants attended, including 27 government 
officials from DMCs. 
 
34. Green Bridge Conference for Future Technology and New Investment was a policy 
dialogue held in Kazakhstan in September, together with the Japan External Trade 
Organization, the Korea Trade-Investment Promotion Agency, and the Ministry of Energy of 
Kazakhstan. The policy dialogue was designed to help provide continued support to Central 
Asian countries as they transition to more environmentally conscious industries, including 
discussions on ways to develop institutional capacity in governments. A total of 200 participants 
attended. 
 

4. Activities on Infrastructure Development 
 

35. Integrated Water Management Training was a 3-day training course held in Thailand, 
co-organized with the Ministry of Natural Resources and Environment of Thailand and the 
Japan Water Agency, at the headquarters of the secretariat of Network of Asian River Basin 
Organizations. Broad topics surrounding water-resources management were covered, including 
basic principles on Integrated Water Resources Management, creating a necessary framework 
to make it sustainable and positively impact the national economy to combat deteriorating water 
quality. In addition, participants discussed good governance on water resources management 
through country presentations. The course finished with a field trip to the Khun Dan Prakan Chol 
Dam, located in Bang Pakong River Basin, which serves as a good example of resource 
management facilities in Thailand. A total of 63 participants attended, including  48 DMC 
government officials. 
 
36. ADBI-OECD Seminar on Disaster Risk Financing was a policy dialogue jointly 
organized with the OECD, in Japan. The conference highlighted how many countries in Asia 
face significant exposure to disaster risks. Effective disaster risk financing strategies were 
discussed, with the ultimate goal of enhancing economic resilience in the region. A total of 88 
participants attended, including 27 DMC government officials. 
37. Project Financing and Sustainable Development of Railway Infrastructure was held 
in Thailand in August. Co-organized with MOF Thailand, the event included discussions over 
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the course of six sessions on how to improve railway infrastructure in Asia to support economic 
growth. Connectivity between countries was also a key topic. There were 12 participants, 9 of 
whom were senior government officials from DMCs. 
 

5. Activities on Support for Middle-Income Countries and Promotion of 
Private Sector Development 
 

38. Regulatory Reform for Overcoming the Middle-Income Trap and Attracting 
Investment was a training event held in the Republic of Korea in January, together with the 
Korea Research Institute. The event included case studies on successful regulatory reform 
programs in Asia, which as a region hosts three countries ranking in the top 10 for ease of doing 
business according to the World Bank’s Doing Business Report. There were 58 participants, 
including government officials from 19 DMCs. 
 
39. ADBI-OECD Roundtable on Capital Market and Financial Reform in Asia was held 
in March, co-organized with the Government of Japan and the OECD. Recent trends and 
developments in financial markets were discussed, including issues relating to outbound capital 
flows, and the challenges of negative interest rates, as well as US interest rate hikes. Authorities 
must overcome challenges in these areas in their efforts to ensure the safety and soundness of 
the financial system. There were 131 participants, including government officials from 17 DMCs. 
 
40. Tax Evasion: Investigation and Compliance Strategies, co-organized with ADB and 
the Japan National Tax Agency, was held in March in Tokyo. This training workshop brought 
together 27 government officials from 14 DMCs to support participant countries in designing or 
reviewing their policies and strategies for tackling tax evasion through investigation and 
compliance work programs. These workshops are organized closely with the Study Group on 
Asian Tax Administration and Research. 
 
C. Outreach and Knowledge Dissemination 

 
41. ADBI’s outreach and knowledge dissemination activities seek to (i) raise the profile of 
ADBI as a regional think tank and knowledge hub; (ii) produce high-quality knowledge products 
in accessible electronic and hard copy formats; and (iii) broadly disseminate research outputs 
and capacity building activities through various channels, including the media, publications, the 
ADBI website, and social media.  
 

1. Mass Media 
 

42. ADBI has a solid media presence for an institute of its size. ADBI is regularly mentioned 
in international and regional media, including newspapers, magazines, and television. Staff are 
quoted and serve as interview subjects and panelists. From January to August 2016, ADBI was 
mentioned in the media at least 84 times and ADBI staff quoted or identified at least 174  times. 
 
43. Taking advantage of its location in central Tokyo, ADBI has a regular dialogue with 
Japanese media. ADBI staff also interact with foreign media correspondents in Japan and 
abroad. In 2016, ADBI staff wrote op-eds for the Japan Times, Kinyu Zaisei Jijo, Nihon Keizai 
Shinbun, Nikkei Asian Review, Nikkei Report, and Nikkei Veritas. The ADBI Dean was 
interviewed by the BBC, Bloomberg, The Brunei Times, Dow Jones, CCTV, CNBC, NHK World 
News, and Reuters. 
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44. ADBI also received domestic and international media coverage in numerous outlets 
including: 
 

(i) Japanese Media: The Nikkei, The Asahi Shimbun, Yomiuri Shimbun, Mainichi 
Newspaper, Sankei Shimbun, Tokyo Shimbun, Kanagawa Shimbun, Chugoku 
Shimbun, Chunichi Shimbun, Shinano Mainichi Shimbun, Ehime Shimbun, Nishi 
Nihom Shimbun, Nihon Shokuryou Shimbun, Denki Shimbun, The Niigata Nippo, 
NHK World News, TV Tokyo, TV Osaka, TV Aichi, BS11, Chemical Daily Co., 
Ltd., Diamond Online, News Week Japan, Jiji Press, Jpubb, Weekly Economist. 
 

(ii) International Media:  AJU News (Republic of Korea), The Asset (Hong Kong, 
China), Associated Press, Asia Economy Newspaper (Republic of Korea), Bali 
Tribune, Barron’s Asia, Beijing Review, Bloomberg, Borneo Bulletin (Brunei), The 
Brunei Times, Business Mirror (Philippines), The Business Times (Singapore), 
Business World, Cambodian Business Review, Central Banking.com, Ceylon 
Today, China EconomicNet, Cnfol.com (PRC), CoinDesk (UK), The Conversation 
(Australia), Daily Mirror (Sri Lanka), Daily News (Sri Lanka), Datanet/ACROFAN 
(Republic of Korea), Devex, Die Zeit (Germany), The Digital Times (Republic of 
Korea), DNA-Daily News & Analysis (India), Dow Jones International News, EBN 
(Republic of Korea), Economic & Political Weekly (India), Economic Review 
(Republic of Korea), eDaily (Republic of Korea,), Electronic News Publishing 
(ENP Newswire) (UK), Energy Economic News (Republic of Korea), e-Today 
(Republic of Korea), The Fiji Times, Finance Asia (Hong Kong, China), The 
Financial Express (Bangladesh), Finance Stock Star (PRC), The Financial 
Express (Bangladesh), FST Media (Australia), Futures.com (US), GlobalCapital/ 
Euroweek, Handelsblatt, The Herald Business (Republic of Korea), Howbuy 
(PRC), Hwankyung Ilbo (Republic of Korea), IT Biz (Republic of Korea,), Inside 
U.S. Trade, Jpost.com (The Jerusalem Post online), The Korea Financial Times, 
Korea Joongang Daily, Korea Newswire,  KTAR News, Kyunghyang Shinmum 
(Republic of Korea), Macau Daily Times, Manila Standard, The Manila Times, 
Marketline, Market News International (Germany), MicroCapital, Mondaq 
Business Briefing, Money Channel (Thailand), Money Today (Republic of Korea, 
Rep. of), Nagaland Post (India), NetScape.com (US), New Daily (Republic of 
Korea), Newsweek, Nextdaily (Republic of Korea), PACNEWS (Fiji), People’s 
Daily (PRC), The Philippine Star, Postmedia Breaking News, Regulatory News 
Service, Reuters, RIA (Russian Federation), Risk.com, Saudi Press Agency, 
SBS (Republic of Korea), Seoul Economy, Seoul Finance, Smedaily (Republic of 
Korea), SNL Financial Extra (US), Spring News (Thailand), Sun Star Network 
(Philippines), The Sunday Observer (Sri Lanka), Va Finans (Sweden), 
VietnamPlus, Vietstock, VOXEU.org, WebIndia123.com, Weekly Hankook 
(Republic of Korea), Yahoo!Singapore, Yonhap Infomax, 中国经济网-经济日报, 
好买, 人民网海南视窗, 人民网湖北频道, 中国资讯行-新闻频道, 新世纪周刊-财新网

, 財華新聞(FINET.HK), 路透社-中文新聞, 中华纺织网 (简体), 中国新闻社-中国经

贸通 (简体), 华衣网, 中国棉花信息网, 经济观察网 (简体）, 全景财经 (简体), 亚洲

经济 
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2. Publications 
 

45. Books. ADBI published seven  books in 2016 (Appendix 3), all of which were co-
published with external partners. ADBI selects publishers based on factors including marketing 
and distribution capabilities, pricing policy, speed of production, and flexibility with respect to 
electronic rights.  
 
46. ADBI established a new policy brief series in April. It is designed to promote ADBI views 
on topics of interest and published under a Creative Commons license to encourage wide 
dissemination. 
 
47. Most ADBI books can be downloaded for free on the ADBI website and the electronic 
repository Scribd. As of 30 September 2016, the top downloaded ADBI books on the ADBI 
website were Connecting Asia: Infrastructure for Integrating South and Southeast Asia (1,130 
downloads), Labour Migration in Asia: Building Effective Institutions (388 downloads), and 
Promoting Better Lifetime Planning through Financial Education (335 downloads).  
 
48. Complimentary copies of books are also provided selectively to key ADBI stakeholders, 
institutional partners, the ADB Board of Directors, libraries in developing member countries, and 
academics. ADBI sends books to journals for review. ADBI is part of the ADB Depository Library 
Program, through which it sends out books in cooperation with ADB headquarters. 
 
49. Working papers. As of 15 November 2016, 69 working papers were published and 
uploaded to the ADBI website. PDF files of ADBI working papers can be downloaded for free on 
the ADBI website, adding to the value of the series for researchers on economic development in 
Asia and the Pacific. The papers are also disseminated via networks including the Social 
Science Research Network and Research Papers in Economics, as well as to ADB staff through 
ADB Today.  
 
50. Other papers. ADBI staff published 15 articles in international refereed journals in 2016 
(Appendix 3). 
 
51. Translations. The main language of ADBI publications is English, but ADBI encourages 
its partners and external publishers to produce material in other languages. In 2016, ADBI 
produced a Russian translation of Connecting Central Asia with Economic Centers. A working 
paper was translated into Chinese for the June 2015 issue of the PRC magazine New Finance. 
 
52. Blog. Asia Pathways publishes short original contributions on economic and 
development issues in Asia and the Pacific. All submissions are peer reviewed and must be 
approved before posting. As of 30 September, 40 articles were posted for the year. Subjects 
covered in Asia Pathways include finance, governance, regional cooperation, and social 
development. 
 
53. ADBI increased the number of regional media outlets reposting Asia Pathways blog 
posts in 2016. These outlets now include South China Morning Post, China Daily, Asia Sentinel, 
Business Spectator, Thailand Business News, The Diplomat, Economy Watch, Eco Daily, and 
East Asia Forum. 
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3. ADBI Website 
 

54. The ADBI website (ADBI.org) is the key dissemination tool for ADBI’s knowledge 
products and underpins ADBI’s communications strategy. All ADBI knowledge products—
including books, if arrangements with commercial publishers allow—are uploaded upon release 
to the website.  
 
55. The website is regularly updated with information on new research publications, event 
announcements, CBT workshop papers and presentations, and other information. It is also 
regularly used to make vacancy announcements. 
56. As of 30 September 2016, the website had over 291,284 page views from about 71,907 
visitors.  
 

4. Social Media 
 

57. ADBI recognizes the growing power of social media in raising its visibility, promoting the 
ADBI brand, and disseminating its knowledge products, events, and initiatives. ADBI’s key 
social media channels in 2016 were Twitter, Facebook, and YouTube. As of 30 September 
2016, ADBI had 7,686 Twitter followers, 11,762 Facebook likes, and 19,303 YouTube views.  
 

5. Outreach 
 

58. Lectures. As part of ADBI’s outreach activities, ADBI experts delivered lectures on ADBI 
priority issues at three  universities  in Tokyo in 2016, including Keio University, the University of 
Tokyo, and Hitotsubashi University.  
 
59. Electronic subscription services. As of 30 September 2016, seven issues of the 
electronic monthly ADBI News had been sent to subscribers. Print copies were distributed at 
ADBI events in Tokyo. ADBI also uses e-Alerts, a free subscription service. Subscribers receive 
regular information about ADBI activities by e-mail. The service had 70,759  subscribers as of 
30 September 2016.  
 
60. Dissemination of information within ADB. ADBI uses internal communications to 
strengthen bonds with knowledge departments at ADB headquarters, such as the Economic 
Research and Regional Cooperation Department and the Sustainable Development and 
Climate Change Department. A monthly report of ADBI activities is circulated to these 
departments and to the Vice-President for Knowledge Management. The report is also uploaded 
to the ADBI website.  
 
61. ADB Today. ADBI events, books, working papers, policy briefs, and blog entries are 
routinely reported in the daily electronic publication ADB Today.  
 
62. Publications Committee. The ADBI Dean is a member of the ADB Publications 
Committee and ADBI staff regularly communicates with the Department of External Relations, 
which serves as the Secretariat for the Publications Committee, on such matters as copyright, 
publishing policy, marketing, and dissemination. 



         Appendix 2 37 

ADBI AND ADB RESULTS FRAMEWORKS 
 

A.  ADBI Results Framework Indicators  
 
ADBI Results and Indicators Collection Methods and Data 

Sources 
Responsibilities Frequency/ 

Timing 

Impact—Increased application and use of ADBI’s knowledge products by DMC policy makers and 
senior officials 

1. Percentage of target audience 
members surveyed reporting 
using ADBI knowledge products 
and type of use 

Online survey of core target 
audience members about use of 
knowledge products  

ADBI Survey every 2 
years   

Outcome 1. Increased ADBI visibility by providing valuable information and knowledge to DMC 
policy makers and senior officials 

2. Percentage of target audience 
members satisfied or highly 
satisfied with ADBI knowledge 
products 

Online survey of core target 
audience members about use of 
knowledge products 

ADBI Survey every 2 
years  

3. Number of presentations by 
ADBI staff at external events  
(i) Academic events 
(ii) Policy briefings 
(iii) Lectures 

Self-reporting of presentations All professional staff Ongoing 

4. Number of subscribers and 
followers 

Record e-notification subscribers, 
Facebook likes, blog and Twitter 
followers 

ADBI web 
technology 
specialist 

Monthly 

5. Number of page views Record number of page views ADBI web 
technology 
specialist 

Monthly 

6. Number of media citations/op-
eds 
Rating of positive/location 

Search and analysis of digital and 
paper-based publications for ADBI 
and knowledge product citations 

ADBI librarian, AMC 
associate  

Weekly 
collection and 
rating, monthly 
collation 

7. Number of other citations—
public testimony, officials, etc. 

Any observed mention of ADBI 
(value or use of knowledge products) 
will be logged by ADBI staff: place, 
date, who made statement, what 
statement was 

All staff log citations 
ADBI librarian 
maintains list 

Ongoing 
collection, 
annual collation 

Outcome 2. Increased ADBI visibility as a trusted institution to work with by policy makers in Asia 
and the Pacific and globally 

8. Percentage of target audience 
members agreeing or strongly 
agreeing that ADBI is an 
excellent source of knowledge on 
development issues 

Online survey of core target 
audience members about use of 
knowledge products  

ADBI Survey every 2 
years  
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Output 1. Increased high-quality knowledge products 

9. Number of knowledge products 
by type 
(i) Working papers 
(ii) Books 
(iii) Highlights of books 
(iv) Policy briefs 
(v) Asia Pathways posts 
(vi) Translations of ADBI 

knowledge products 
(vii) Journal articles 
(viii) Other (blog posts, op-eds, 

etc.) 

Types (i)–(iv) are posted on the 
website 
Type (v) is posted on Asia Pathways 
Type (vi) will be recorded by legal 
advisor 
Types (vii) and (viii)—details will be 
provided by individual researchers to 
nominated support staff in each 
department 

Research 
Department 

Ongoing 

10. Quality of knowledge 
products 
(i) Number of downloads 
(ii) Citation rate  
(iii) Percentage of knowledge 

products cited 
(iv) Number of books published 

by internationally 
recognized publishers 

(v) User ratings of quality from 
survey  

(vi) 3-year conversion rate of 
working papers to book 
chapters/journal articles 

(i) Website statistics 
(ii) and (iii) Google Scholar analysis 
(iv) Publishing data 
(v) See indicator 1 
(vi) For all working papers produced 
in (current year minus 3), follow-up 
with authors to determine if 
converted into book or journal article 

(i) Web technology 
specialist 
(ii) and (iii) ADBI 
librarian 
(iv) Research 
(v) See indicator 1 
(vi) Research 

(i) Ongoing 
(ii) and (iii) 
Annual, 
December 
(iv) Annual 
(v) See indicator 
1 
(vi) Annual 

Output 2. Improved capacity (knowledge, networks, etc.) of key target audiences in priority policy-
related areas and issues 

11. Percentage of participants 
agreeing or strongly agreeing that 
they have obtained new 
knowledge and skills as a result 
of event 

Hand out evaluation form/survey for 
participants at end of event 

CBT associate staff Data collection 
at each event 
and data 
processing, 
annual data 
collation 

Capacity building event 
monitoring 
12.  
(i) Number of capacity building 

events  
(ii) Number of participants  
(iii) Number of person-days 

training—breakdown by 
country, seniority 

(i) Record number of events  
(ii) Count number of attendees 
(male/female)  
(iii) Multiply total days of event by 
total participants 

CBT associate staff Annual review 
and collation  

Output 3. Increased and more effective sharing of knowledge products with key target audiences 

Dissemination monitoring 
(including website) 
13. Number of downloads of web-
distributed knowledge products 

Record from ADBI website statistics 
and from third-party sources, e.g., 
views of videos, reads on Scribd, 
RePEc and SSRN downloads 

ADBI web 
technology 
specialist 

Monthly 
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Research event monitoring 
14. 
(i) Number of research events 
(ii) Number of participants/type 

of participants (e.g., location, 
type of organization, etc.) 

(i) Record number of research 
events  
(ii) Count number of attendees 
(male/female) 

Research 
Department 

Collection at 
each event, 
annual collation  

Partnership Indicators 

15. 
(i) Percentage of programs 

implemented with partners 
(DMC-based or other) 

(ii) Total financial resources 
raised from external partners 

Keep track of data (including country 
of partner) in one file in ADBI 
Research Department and CBT 
Department, respectively 

Research 
Department and 
CBT Department 

Ongoing 
collection, 
annual collation 

 
ADBI = Asian Development Bank Institute; CBT = capacity building and training; DMC = developing member country; 
RePEc = Research Papers in Economics; SSRN = Social Science Research Network. 

Source: Asian Development Bank Institute. 
 
B.  ADB Knowledge Results Framework 
 

Knowledge Solutions Results Chain Possible KPS Indicator (subject to further review)  
Impact 
Increased success of development interventions 
contributed to from the benefits of applying “One 
ADB”-sourced knowledge solutions  

 
• This will use the existing DEfR indicators  

Outcomes 
DMCs use “One ADB”-sourced or -facilitated 
knowledge solutions in their policy, capacity 
development, and infrastructure development 
programs and projects  

 
• % of DMC-surveyed recipients of KPS stating that they 

have used ADB-sourced KPS in their work 

Outputs  
Knowledge Products*  
• Major publications and documentation for DMCs 

  

 
• Quantitative  

1. Total number of “major” products  
2. Average reach 

Judged by the number of downloads of 
major products over a yearly period divided 
by the number of products  

• Qualitative 
3. Targeted recipients usefulness rating 

(rating on a scale of 1–5) 

Knowledge Services* 
• Major events organized for DMCs  

 

• Quantitative 
4. Total number of “major” events 
5. Reach—total number of attendees at major 

knowledge events 
• Qualitative  

6. Participants’ satisfaction at “major” events  
(rating on a scale of 1–5) 

7. Participants’ intention to apply knowledge 
gained from attending “major” events 
(rating on a scale of 1–5)   
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Innovative Operations1 
• Designing and implementing projects that 

embody improved approaches 

• Quantitative 
8. Number of innovative operations 
9. Number of pilot projects started 

 
ADB = Asian Development Bank; DEfR = Development Effectiveness Review; DMC = developing member country; 
KPS = knowledge products and services; RD = regional department; SKD = specialized knowledge department.  
1 Presentation of Vice-President for Knowledge Management at the Knowledge Forum held on 11 July 2013. 

Notes: 
Knowledge products cover publications and documents such as a book, report, technical or policy paper, journal, 
newsletter, other serial, speech, transcript, briefing material, talking point, training material, or case study, and 
multimedia such as audio, video, animation, illustration, website contents, social media contents, e-learning, or 
databases.  
Knowledge services cover conduct of knowledge events, policy and planning advice, personnel trained, 
partnership(s) facilitated, peer and compliance reviews, independent evaluations, sector and thematic networks 
sustained, and knowledge-sharing tools and systems created. 
Major products or events are those designated as such by a department.  
Innovative operations are those nominated by originators and endorsed by the concerned Communities of Practice 
during interdepartmental peer review as innovative because they involve the application of new methods, technology, 
institutional arrangements in the context of a DMC. 
Pilot projects are those that seek to test or demonstrate technologies and new approaches with the intent that once 
proven, they will lead to scaling up and replication. 
Levels below “Outputs” (activities, processes, inputs) have not been included in the framework for corporate 
measurement at this stage. However, departments can at their discretion include in their own work plans performance 
indicators for these levels.  
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ADBI PUBLICATIONS IN 2016 
Books 
 
Anbumozhi, V., M. Kawai, and B. N. Lohani., eds. 2015. Managing the Transition to a Low-

Carbon Economy: Perspectives, Policies, and Practices from Asia. Tokyo: Asian 
Development Bank Institute and Asian Development Bank.   

Asian Development Bank Institute (ADBI), International Labour Organization (ILO), and the 
Organisation for Economic Co-operation and Development (OECD). 2016. Labor 
Migration in Asia: Building Effective Institutions. Tokyo: ADBI-OECD-ILO.  

Plummer, M.G., P.J. Morgan, and G. Wignaraja, eds. 2016. Connecting Asia: Infrastructure for 
Integrating South and Southeast Asia. Tokyo: Asian Development Bank Institute and 
Edward Elgar.  

Wignaraja, G., ed. 2016. Production Networks and Enterprises in East Asia - Industry and Firm-
level Analysis. Tokyo: Asian Development Bank Institute and Springer.  

Yoshino, N., and F. Taghizadeh-Hesary, eds. 2016. Monetary Policy and the Oil Market. Tokyo: 
Asian Development Bank Institute and Springer.  

Yoshino, N., F. Messy, and P.J. Morgan, eds. 2016. Promoting Better Lifetime Planning 
Through Financial Education. Tokyo: Asian Development Bank Institute, Organisation for 
Economic Co-operation and Development, and World Scientific.  

Yoshino, N., and M. Helble, eds. 2016. The Housing Challenge in Emerging Asia: Options and 
Solutions. Tokyo: Asian Development Bank Institute and Brookings Institution.  

 
Chapters in Books 
 
Helble, M. 2016. Low Carbon Energy Transition in EU: Lessons from Economic, Institutional 

and Management Approaches. In: Low Carbon Energy Transition in East Asia. (edited 
by K. Kalirajan, V. Anbumozhi, F. Kimura, and X. Yao) Springer. 

 
Morgan, P. J., M. Plummer, and G. Wignaraja. 2016. Introduction and Overview. In M. Plummer, 

P. J. Morgan, and G. Wignaraja, eds., Connecting Asia: Infrastructure for Integrating 
South and Southeast Asia. Cheltenham, UK: Edward Elgar Publishers. 

 
Morgan, P. J., M. Plummer, and G. Wignaraja. 2016. Economic Implications of Deeper South 

Asian-Southeast Asian Integration: A CGE Approach. In M. Plummer, P. J. Morgan, and 
G. Wignaraja, eds., Connecting Asia: Infrastructure for Integrating South and Southeast 
Asia. Cheltenham, UK: Edward Elgar Publishers. 

 
Policy Briefs 
 
Rillo, A. D., and V. dela Cruz. 2016. Monitoring Regional Economic Integration in Asia. ADBI 

Policy Brief Series. No. 2016-1. Tokyo: Asian Development Bank Institute. 
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Rillo, A. D., and V. dela Cruz. 2016. The Development Dimension of E-Commerce in Asia: 
Opportunities and Challenges. ADBI Policy Brief Series. No. 2016-2. Tokyo: Asian 
Development Bank Institute. 

 
Rillo, A. D., and J. Miyamoto. 2016. Innovating Financial Inclusion: Postal Savings System 

Revisited. ADBI Policy Brief Series. No. 2016-3. Tokyo: Asian Development Bank 
Institute. 

 

Working Papers 
 
Aizawa, T., and M. Helble. 2016. Socioeconomic Inequity in Excessive Weight in Indonesia.  

ADBI Working Paper Series. No. 572. Tokyo: Asian Development Bank Institute. 

Aizawa,T., and M.Helble. 2016. Urbanization and Inequality in Hypertension Diagnosis and 
Medication in Indonesia. ADBI Working Paper Series. No. 556. Tokyo: Asian 
Development Bank Institute. 

Aizenman, J., Y. Jinjarak, and H. Zheng. 2016. Measuring Systemic Risk Contribution of 
International Mutual Funds. ADBI Working Paper Series. No. 594. Tokyo: Asian 
Development Bank Institute. 

Amornkitvikai, Y., and C. Harvie. 2016. The Impact of Finance on the Performance of Thai 
Manufacturing Small and Medium-Sized Enterprises.  ADBI Working Paper Series. No. 
576. Tokyo: Asian Development Bank Institute. 

Barrios, S., and D. Martínez–López. 2016. Fiscal Equalization Schemes and Subcentral 
Government Borrowing. ADBI Working Paper Series. No. 595. Tokyo: Asian 
Development Bank Institute. 

Barua, A., R. Kathuria, and N. Malik. 2016. The Status of Financial Inclusion, Regulation, and 
Education in India.  ADBI Working Paper Series. No. 568. Tokyo: Asian Development 
Bank Institute. 

Bessho, S. 2006. Case Study of Central and Local Government Finance in Japan. ADBI 
Working Paper Series. No. 599. Tokyo: Asian Development Bank Institute. 

Chakravarty, S. R., N. Chattopadhyay, and J. Silber. 2016. A Poverty Line Contingent on 
Reference Groups: Implications for the Extent of Poverty in some Asian Countries. ADBI 
Working Paper Series. No. 610. Tokyo: Asian Development Bank Institute. 

Chakravarty, S. R., et. al. 2016. Measuring the Impact of Vulnerability on the Number of Poor: A 
New Methodology with Empirical Illustrations. ADBI Working Paper Series. No. 612. 
Tokyo: Asian Development Bank Institute. 

Chen, J. 2016. Housing System and Urbanization in the People’s Republic of China. ADBI 
Working Paper Series. No. 602. Tokyo: Asian Development Bank Institute. 

Chen, Z., and M. Lu. 2015. Urban Systems and Urban Development in the People’s Republic of 
China. ADBI Working Paper Series. No. 552. Tokyo: Asian Development Bank Institute. 
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Chen, Z., M. Lu, and P. Ni. 2016. Urbanization and Rural Development in the People’s Republic 
of China. ADBI Working Paper Series. No. 596. Tokyo: Asian Development Bank 
Institute. 

Das, P. 2016. Debt Dynamics, Fiscal Deficit, and Stability in Government Borrowing in India: A 
Dynamic Panel Analysis. ADBI Working Paper Series. No. 557. Tokyo: Asian 
Development Bank Institute. 

Fan, Z., and G. Wan. 2016. The Fiscal Risk of Local Government Revenue in the People’s 
Republic of China.  ADBI Working Paper Series. No. 567. Tokyo: Asian Development 
Bank Institute. 

Fujii, T. 2016. Concepts and Measurement of Vulnerability to Poverty and Other Issues: A 
Review of Literature. ADBI Working Paper Series. No. 611. Tokyo: Asian Development 
Bank Institute. 

Ghosh, A.R., and M.S. Qureshi. 2016. Capital Inflow Surges and Consequences.  ADBI 
Working Paper Series. No. 585. Tokyo: Asian Development Bank Institute. 

Goel, R. K., and J. W. Saunoris. 2016. Forms of Government Decentralization and Institutional 
Quality: Evidence from a Large Sample of Nations. ADBI Working Paper Series. No. 
562. Tokyo: Asian Development Bank Institute. 

Hattori, M., I. Shim, and Y. Sugihara. 2016. Volatility Contagion across the Equity Markets of 
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SELECTED RESEARCH ACTIVITIES, 2017–2019  

Project: Debt and Sustainable Development in Asia 
Partners: Regional universities and think tanks 
Activity Outline:  
Aim and approach: Asian countries borrowed heavily to maintain growth during the global 
financial crisis of 2007–2009, and debt levels in several Asian countries are now higher than 
they were before the Asian financial crisis of the late 1990s. Some countries have household-
debt-to-income levels greater than that of the US before its financial crisis. The aim is to analyze 
factors behind the debt rise, its impacts and policies to meet those challenges 
Main components: 
• Examine factors leading to sharply rising debt in Asia 
• Analyze impacts of excessive debt on sustainable development 
• Identify effective measures to manage the challenges of debt 
• Discuss reforms needed to meet such challenge 
 

Expected Outputs: ADBI report and working papers 
 
 
Project: Trade Finance Gaps: Development Impacts at the Margins 
Partners: WTO, ADB (PSOD, ERCD), ITC, UNESCAP, and others 
Activity Outline:  
Aim and approach: Global trade finance has resumed following the 2009 global financial crisis. 
However, the pattern of recovery has been uneven across countries. The recovery has been 
robust for the main routes of trade, but at the low end of the market—for SMEs and for some 
developing countries—access to trade finance remains costly and scarce. The reasons and 
outcomes have been widely hypothesized, but little substantial research has been done. 
Main components: 
• Impact of persistent shortfalls of trade finance on SME export behavior 
• Why do trade finance shortfalls now appear regularly and does this matter for trade 

expansion and economic development?  
• New technologies: uptake and impact 
 

Expected Outputs: Joint ADB-ADBI working papers, special journal issue, edited volume 
 
 
Project: Assessment of Financial Literacy in Asia  
Partner: ADB, OECD, National Bank of Cambodia, State Bank of Vietnam, and others 
Activity Outline:  
Aim and approach: The OECD/INFE survey of financial literacy is a standardized instrument 
that has already been implemented in some Asian economies. At the request of the OECD, 
ADBI will conduct the survey in Cambodia and Viet Nam, and then analyze the results from 
those and other Asian economies to gain a better understanding of the determinants of financial 
literacy and their implications for financial education and consumer protection policy. 
Main components: 
• Conduct the OECD/INFE survey of financial literacy in Cambodia and Viet Nam. 
• Analyze determinants of financial literacy using cross-country data.  
• Analyze implications  for financial education and consumer protection policy 
 

Expected Outputs: ADBI report and working papers 
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Project: Policies to Promote Financial Inclusion  
 

Partner: ADB, OECD, and regional think tanks 
Activity Outline:  
Aim and approach: Assess the effectiveness and potential of policies to enhance access to 
financial products and services by low-income households and small and medium-sized 
enterprises, including innovative service delivery channels and regulation of informal channels.  
Main components: 
• Expansion of banking activities via national post offices 
• How to regulate informal credit markets and relations with formal markets 
• E-banking and remittances: potential and best practices 
 

Expected Outputs: Joint ADB–ADBI report and working papers  
 
Project: Water Insecurity in Asia 
Partners: ADB, Japan Water Agency (JWA), Network of Asian River Basin Organizations 
(NARBO), South East Asian Water Utilities Network (SEAWUN), UNESCO–IHE Institute for 
Water Education, national research institutions, and think tanks 
Activity Outline:  
Aim and approach: Water scarcity in river basins has become an increasingly important issue in 
Asia and the Pacific. It is an important constraint on industrialization and agricultural 
development in the global economy. ADB, JWA, and ADBI have promoted the integrated water 
resources management approach in the region since 2003. However, the region still faces 
serious water security issues.  
Main components: 
• Examination of the demand for and supply of current and projected water use, as well as 

their mismatch, preferably by usage, country, and region 
• Analysis of mechanisms such as pricing and taxation to address the water shortage issue 
• Provision of policy suggestions 
 

Expected Outputs: Joint ADB–ADBI report and working papers 
 
Project: Structural Transformation and Skill Composition of the Labor Force 
Partners: ADB, United Nations Educational, Scientific and Cultural Organization (UNESCO), 
national research institutions, and regional think tanks 
Activity Outline:  
Aim and approach: Examine the possible mismatch between demand for and supply of skilled 
labor at different stages of economic development. As acquisition of skills takes considerable 
time, it is important to address whether it is more appropriate that supply lags behind demand or 
vice versa. 
Main components: 
• Stock of skills in Asian DMCs by sector, if possible 
• Estimates of marginal products of skills and wage structure to gauge gaps in demand or 

supply of labor 
• Estimates of the costs of any such gaps 
• Exploration of forces driving the supply of skilled labor, in particular the role of government 
 

Expected Outputs: Joint ADB–ADBI report and working papers  
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Project: Jobless Growth in Asia 
Partners: ADB, United Nations Industrial Development Organization (UNIDO), International 
Labour Organization (ILO), and national research institutions 
Activity Outline:  
Aim and approach: Measure the asymmetry in job loss and job growth during booms and busts; 
study the causes of such asymmetry (e.g. structural unemployment following busts, biases in 
technical progress, input substitution due to wage rise and output expansion effects); explore 
policy implications.  
Main components: 
• Applying Okun’s law, examination of the growth–employment relationship in Asian 

developing member countries (DMCs), for different growth episodes and different stages of 
development 

• Estimates of the production functions or dual cost functions, permitting biased technological 
changes, to examine the factor substitution and output expansion effects on labor demand 

• Project labor demand and supply for major DMCs and Asia 
 

Expected Outputs: Joint ADB–ADBI report and working papers  
 
Project: Adjustments to Trade Opening 
Partners: UNCTAD, WTO, and international experts 
Activity Outline:  
Aim and approach: Trade opening has been one of the main drivers of economic growth in Asia. 
Despite the prominent role, it is still not well understood how trade opening has affected labor 
markets, firms, poverty and other social dimensions in the region. Exploiting detailed household 
survey data, the research project aims to better understand the dynamics of trade adjustment 
and to come up with policy recommendations that improve the fair redistribution of trade 
benefits.  
Main components: 
• Analyze the effects of trade policy changes on firms, productivity, and labor markets. 
• Quantify the impact of trade opening on poverty and other social dimensions 
• Discuss possible options to improve the adjustment to trade opening 
 

Expected Outputs: Working papers, edited volume or journal issue 
 
Project: Cross-Border Infrastructure: Quantifying the needs for connectivity 
Partners: ADB 
Activity Outline:  
Aim and approach: Improved infrastructure across the region has been a facilitator and source 
of economic growth. However, most infrastructure projects are domestic and as trade flourishes 
the need for better cross-border infrastructure is becoming more pressing. Very little quantitative 
work has been undertaken to estimate the need for as well as the potential impact of improved 
cross-border infrastructure projects. This project aims to close this gap, studying the cross-
border connectivity needs for transport, energy and IT infrastructure 
Main components: 
• Quantify the gap in cross-border infrastructure in the Asia and Pacific 
• Estimate the benefits and costs of closing the cross-border infrastructure gap 
• Develop recommendation on financing cross-border infrastructure 
 

Expected Outputs: Joint ADB–ADBI report and working papers  
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QUALITY CONTROL MECHANISMS FOR RESEARCH PRODUCTS  
 

1. This appendix outlines the quality control mechanisms employed from the start of an 
Asian Development Bank Institute (ADBI) research activity through to its completion. 

 
A. Selection of Research Projects 

 
2. The selection of specific research topics identified in this 3-year rolling work program is 
based on the following: 
 

(i) the relevance of policy issues to the priority themes specified in the Midterm 
Review of Strategy 2020; 

(ii) the results of an annual research needs survey with key agencies in developing 
member countries of the Asian Development Bank (ADB), think tanks, and ADB’s 
knowledge and operations departments; 

(iii) recommendations of the ADBI Advisory Council and the ADB Board of Directors 
and its Budget Review Committee;  

(iv) recommendations of senior policy makers in developing member countries; and 
(v) ADBI’s research capacity, including human and financial resources. 
 

B. Review of Proposed Research Projects 
 

3. When research projects have been selected, they are reviewed as follows: 
 

(i) internal review by the Research Department; 
(ii) ADBI-wide review during the ADBI annual retreat; 
(iii) review by the ADBI Advisory Council;  
(iv) Interdepartmental comments phase when the draft Three-Year Work Plan is 

circulated within ADB headquarters before finalization; and  
(v) review by the ADB Board of Directors and its Budget Review Committee.  
 

C. Preparation of Research Projects 
 

4. A typical research project includes several components, such as overview studies, 
country studies, and thematic studies. The procedure for preparing a research project is as 
follows: 
 

(i) selection of a task manager; 
(ii) preparation of an activity profile, which includes, among other elements, the 

concept of the project, the specific issues to be studied, the intended clientele 
and consumers of the research outputs, the organization of the project team 
(which may include a steering committee, external advisory board, and working 
group, as appropriate), the terms of reference for each paper writer, and time line 
for each activity; 

(iii) circulation of the activity profile to ADBI staff and to ADB’s knowledge and 
operations departments for comments and identification of any shared interests 
to collaborate on; and 

(iv) finalization of the activity profile.  
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D. Conduct of Research Projects 
 
4. This phase covers the implementation of the research project up to acceptance of 
individual research papers and includes: 

 
(i) selection and hiring of paper writers based on (a) educational background, (b) 

publication record on topics related to the research project, (c) track record in 
delivering research outputs, and (d) availability;13 

(ii) an inception meeting, which includes the project team members and, if 
necessary, external reviewers who will review the research plan of each paper 
writer; 

(iii) technical workshop(s) to present the preliminary draft(s) of each paper for review 
by an external reviewer and other workshop participants; 

(iv) a conference to present the pre-final draft of the papers for review by an external 
reviewer and the conference participants; 

(v) review of the paper by the task manager and submission of the paper to the 
director of research for acceptance;  

(vi) Independent quality check of the work, plagiarism assessment, and mentoring of 
the author by an experienced economics editor, if necessary; and  

(vii) review of the paper and acceptance of the paper by the director of research. 
 

E. Publication of Research Project Outputs  
   

6. Research papers that have been accepted may be published as ADBI working papers, 
book chapters, and/or journal articles. The review processes for these various outputs are 
outlined below.  

 
F. Working Papers 

 
7. ADBI working papers are preliminary in nature and are published only electronically. The 
process for uploading working papers to the ADBI website is as follows:  
 

(i) selection of research papers by the task manager for circulation as working 
papers; 

(ii) review of each selected paper by at least one in-house professional research 
member of staff; 

(iii) review of the revised papers by the task manager and submission of the papers 
to the director of research for approval; 

(iv) transmittal of the approved research papers by the director of research to the 
ADBI editorial unit for copyediting; and 

(v) approval by the director of research of the edited research papers for posting on 
the ADBI website as working papers. 

 
G. Books 

 
8. ADBI may publish books itself, with ADB headquarters, or with commercial publishers. 
All books are subject to review and approval for publication by the ADBI Publications 
Committee. The publication process is as follows:  
                                                
13 Paper writers include in-house research staff and external consultants. 
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(i) selection of book editors who are responsible for the contents; 
(ii) selection of a task manager who will oversee all phases of book production; 
(iii) selection of papers to be included as book chapters by the editors; 
(iv) review of the selected papers by the editors, with the assistance of an external 

reviewer for each paper when appropriate, and transmittal of comments and 
suggestions for improvement of the papers to the paper writers; 

(v) review of the revised papers by the editors; 
(vi) review of the draft book by two external reviewers;  
(i) finalization of the draft book by the editors; and 
(ii) copyediting of the book. 

 
H. Journal Articles 
 
9. Authors of working papers that are not included in any books are encouraged to submit 
their papers to professional journals, including ADBI/ADB’s Asian Development Review, for 
publication. The papers are subject to the review procedures of each journal.  

 
I. Policy Briefs  
 
10. Research policy briefs are based on ADBI books, working papers, or journal articles that 
have been reviewed internally and/or externally.  
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SELECTED CAPACITY BUILDING AND TRAINING ACTIVITIES, 2017–2019 

Financial Inclusion 
 

Format: Policy dialogue and course-based training 
 
Partners: APEC Business Advisory Council, Foundation for Development Cooperation 
(Australia) 
 
Activity: Financial inclusion is an effective policy approach to achieve inclusive growth. Since 
2009, ADBI has organized seminars on financial inclusion with the APEC Business Advisory 
Council and other partners. These events facilitate policy dialogues on the challenge of 
improving financial inclusion, sharing experiences in microfinance, and financial regulation 
innovations in Asia and the Pacific. 
 
 

Capital Market and Financial Reforms in Asia 
 

Format: Policy dialogue 
 
Partners: Organisation for Economic Co-operation and Development (OECD), Ministry of 
Finance (Japan),  Financial Services Agency (Japan) 
 
Activity:  Collaboration will continue with the OECD,  Japan MOF, and Japan Financial 
Services Agency on an annual roundtable on capital market reform. Topics to be discussed will 
include (i) international best practices and standards in market supervision and enforcement; (ii) 
risk management; (iii) market infrastructure for trading, clearing, and settlement; (iv)disclosure; 
(v) governance; and (vi) accounting. Issues and best practices related to capital account 
liberalization, harmonization of market standards and practices, and financial regulatory reforms 
will also be discussed to promote further integration of capital and financial markets. 
 
 

Challenges and Policy Implications for Fiscal Consolidation in Asia 
 

Format: Policy dialogue and course-based training 
 
Partners: ADB, Ministry of Finance (Japan), International Monetary Fund (IMF) 
 
Activity: The global economic downturn that began in 2008 sparked unprecedented monetary 
easing, credit support measures and injection of fiscal stimulus measures in many Asian 
countries. When economic growth is far from self-sustaining, fiscal stimulus should continue, 
though fiscal consolidation measures should also be put in place. These could include 
measures to increase taxation, improve expenditure efficiency, and rationalize government 
enterprises. Authorities should also plan for a gradual phaseout of fuel and other price subsidies 
as they are a drain on the budget. This activity aims to explore possible approaches to promote 
best practices in fiscal consolidation and build capacity to implement effective fiscal strategies in 
the region. 
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Regional Economic Cooperation and Integration in Asia 
 

Format: Policy dialogue and course-based training  
 
Partners: ADB, Nanyang Technological University (Singapore), ASEAN Secretariat, Singapore 
MFA 
 
Activity: With the realization of the Association of Southeast Asian Nations (ASEAN) Economic 
Community (AEC) at the end of 2015 and negotiations for the Regional Comprehensive 
Economic Partnership (RCEP) and Trans-Pacific Partnership for Trade (TPP), Asia has to 
prepare for new challenges and realities. When the AEC, RCEP, and TPP are in place, Asian 
countries will face intense competition for trade in goods and services and for investment. 
Financial globalization will intensify and efforts will be made to secure greater stability in the 
global financial system. This activity aims to identify issues and develop new approaches for 
deeper regional economic integration in goods, services, labor, investment, and finance.  Issues 
related to trade facilitation and regional connectivity will be also discussed. 
 
 

Support for Small and Medium-Sized Enterprises 
 

Format: Policy dialogue and course-based training 
 
Partners: Government agencies (SME agencies, ministries), central banks, ADB 
 
Activity: Small- and medium-sized enterprises (SMEs) are a major source of output and 
employment in Asia and throughout the world. These enterprises normally constitute more than 
95% of enterprises in a country. However, they often face major barriers to growth and 
development. Limited access to formal finance can inhibit expansion and prevent them from 
stepping up to fill the “missing middle” in the economy’s enterprise size structure. A range of 
nonfinancial issues also constrains small firms, including regulatory and bureaucratic 
requirements that are a burden on these firms’ limited administrative capacity. In addition, SMEs 
are called upon to link into global value chains and meet the technology and efficiency 
requirements of large partner firms.  
 
 

Labor Migration  Issues 
 

Format: Policy dialogue 
 
Partners: OECD, International Labour Organization (ILO), ADB 
 
Activity: Labor migration is an important dimension of globalization and an important source of 
income for many low-income families in developing Asia. As a result of demographic transition 
and evolving patterns of structural change, Asia has both labor surplus and labor deficit 
countries, causing a flow of workers between them. Asia also interacts with other regions, 
notably the Middle East, which generates a high demand for foreign workers. Greater efforts are 
being made to ensure that the flow of workers is conducted through legal channels for the 
benefit of the countries and the workers concerned. Since January 2011, ADBI and the OECD 
have collaborated in organizing an annual roundtable, which in more recent years has also 
included the ILO and ADB. 
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Public–Private Partnerships in Infrastructure 

 
Format: Course-based training 
 
Partners: Agence Française de Développement (AFD), ADB 
 
Activity: The infrastructure needs of Asia are enormous, but the financing requirements far 
outstrip the capacity of most governments. As a result, countries are increasingly turning to 
public–private partnerships (PPPs) to fill the financing gap. The government provides the 
opportunity to build infrastructure and ensures proper regulation, while the private sector builds 
and manages the roads, ports, power plants, water and sanitation systems, and other public 
goods. ADBI and AFD will extend their ongoing partnership in providing up-to-date approaches 
to PPPs. A greater use of experts and case studies from Asia will be encouraged, given the 
growth of successful PPPs in the region in recent years. 
 
 

 

Energy Policies in Asia and Climate Change 
 

Format: Course-based training 
 
Partners: Korea Environment Institute and/or other national research institutes 
 
Activity: The reduction of carbon dioxide (CO2) emissions and implementation of efficient 
energy use are vital to sustainable growth in Asia. The development of new energy systems by 
introducing private sector initiatives will be addressed. The reduction of CO2 emissions is an 
important target for Asian countries, but sustainable growth for Asia is also needed. The best 
energy mix for each Asian country will be different depending on geographic location and the 
availability of natural resources. 
 

Pacific Update Conference 
 

Format:  Policy Dialogue 
 
Partner:  ADB 
 
Activity:  Asia has grown rapidly in the past 2 decades and accounts for an increasing share of 
global investment, production and trade. The Pacific island economies have benefitted from that 
growth and their economic linkages with Asia have strengthened while ties with the Americas 
and Europe have lessened in most cases, although not all. Still, much more can be done to 
deepen integration between Asia and the Pacific through improved trade facilitation, enhanced 
bilateral and regional partnerships, and better inter-regional transport and telecommunications 
infrastructure.  Growth in the Pacific region would also benefit from domestic policy reforms that 
support private sector development and employment creation. Among others, some of the key 
areas in this regard are improving labor mobility for economic development among the Pacific 
Island Countries, SOE reforms, renewable energy development, climate-change adaptation, 
and regional connectivity through infrastructure development and trade.  
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Combating Tax Evasion in Asia 

 
Format: Training course 
 
Partners: ADB, Japan National Tax Agency, OECD 
 
Activity: Asian governments face challenges in broadening the tax base and combating tax 
avoidance to increase revenues while also offering fiscal incentives for investment and trade. 
The continued fall in export and import tariff rates has made it imperative for governments to 
generate more funds from domestic sources. At the same time, multinational corporations have 
added a regional and global dimension to tax policy as the issue of effectively taxing intra-firm 
value-chain activities has become an important subject for regional tax dialogue and 
coordination. ADBI collaborated for many years with Japan’s National Tax Agency in hosting 
forums on tax policy. 
 
 

 
Competition Law and Policy in Asia 

 
Format: Course-based training, Policy Dialogue 
 
Partner: Japan Fair Trade Commission  
 
Activity: During the past 20 years, many Asian countries have achieved rapid economic growth 
while striving to create a favorable trade and investment climate for further development. As part 
of their development efforts, many countries have introduced, or enhanced, their competition 
laws. Along with such efforts, many countries are keen to learn from Japan’s 60-year 
experience in competition law and policy.  A training course will be organized  to enhance 
competitive environments in Asia by introducing Japan’s competition law, and its effective 
implementation, to government officials of Asian countries.  Similarly, a high-level meeting and 
conference on Competition Policy and Law in East Asia will be held to discuss challenges in 
enforcing competition policy. 
 

Water Resources Management 
 

Format: Policy dialogue  
 
Partners: ADB (SDCC), Japan Water Agency (JWA), Center for River Basin Organizations and 
Management (CRBOM), OECD, UNESCAP, UNESCO 
 
Activity: Workshops and meetings will be organized on issues related to water resources 
management, including water-quality management and water-related disaster management. 
The workshops aim to enhance the ability of practitioners of river basin organizations to 
manage water through dissemination of the concept of integrated water resources management 
and to share good examples of water-management practices. The meetings will also include the 
6th Network of Asian River Basin Organizations (NARBO) General Meeting to be held in 2017. 
At the meeting, NARBO will decide on a 3-year action plan and appoint the next NARBO 
executive members. ADBI, ADB, JWA, and CRBOM together serve as the NARBO secretariat. 
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Climate Finance and Innovations for Sustainable Development 

 
Format: Course-based training 
 
Partners: Korea Environment Institute and/or other national research institutes 
 
Activity: Climate change poses enormous challenges to the development agendas of 
developing countries. Environmentally sound technological innovation and deployment is 
believed to be a critical underpinning for sustainable future growth, for both developed and 
developing countries. While international climate negotiations and international donor 
communities discuss and offer technical and financial support for developing countries to cope 
with climate change, the process may be insufficient and slow. Independent efforts of 
developing countries, therefore, will also be required toward building a low-carbon society. This 
workshop will address issues including a market for appropriate technology, bottom-of-the-
pyramid business, reverse innovation (from developing countries to developed countries), and a 
higher social return on investment that would support the potential for the developing world to 
achieve green innovation. 
 
 

Participatory Approaches in Planning and Implementing Climate Change Policies 
 

Format: Course-based training 
 
Partner: ADB (tbc)  
 
Activity: Localization of climate policy planning and its effective implementation is an urgent 
challenge. This calls for incorporating community knowledge, preferences, and values into 
decision making for effective implementation of natural resources management in a sustainable 
manner at the local level. The integration of such local knowledge, practices, and experiences 
with scientific research is an important factor in designing climate change policy measures that 
are appropriate and practical for communities to adopt. Participatory approaches have been 
applied by various development programs and sectors, and have proved to be an effective tool 
in coping with the challenges of climate change in developing countries. This workshop delivers 
effective approaches to encourage the active participation of local communities, as their lives 
are directly affected by the changes in their environmental conditions. 
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Climate Change Impacts and Mitigation and Adaptation in Transportation Sector 
 

Format: Policy dialogue  
 
Partners: Korea Transport Institute 
 
Activity: Infrastructure development in areas such as energy, telecommunication, water, and 
transportation is a fundamental driver of economic growth. In rapidly growing Asian countries, a 
number of infrastructure development projects are taking place in the field of transportation, 
which at the same time crucially determine the sustainability of the economy. Transportation 
accounts for a significant and growing share of greenhouse gas emissions. Workshops will be 
held discussing transportation in the context of climate change mitigation and adaptation as one 
of the most important sectors with regard to climate change. 
 

 
Financing Social Protection for Sustainable Development Goals 

 
Format: Policy dialogue  
 
Partners: ADB, JICA, OECD, ILO, GIZ, and ITU 
 
Activity: In the past 10 years, the social protection agenda has gained attention from 
policymakers around the world as a viable instrument to push poverty reduction efforts and 
reduce vulnerability and inequality. A number of countries have adopted national social 
protection strategies with plans to expand social protection spending. The recently adopted 
Sustainable Development Goals (SDGs) have also explicitly identified the importance of social 
protection in three goals: ensuring that no one is left behind in the fight against poverty (goal 1); 
supporting gender equality (goal 5); and reducing inequality (goal 10).  This regional capacity-
building event will cover ways of improving social protection in line with the SDGs, as well as 
tackling emerging challenges. 
 

 
Asian Leadership Program 

 
Format: Policy dialogue  
 
Partners: ADB 
 
Activity: As stated in ADB’s Asia 2050 report, governance across a range of dimensions, and 
across the Asia-Pacific region, is vital in determining whether a DMC is able to reduce poverty, 
accelerate development, and foster inclusive growth. Despite the recognized importance of 
good governance and effective public management for achieving country and sector-level 
development results, government capacity in this area remains weak across Asia. To this end, 
selected senior government officials will facilitate knowledge sharing and skills development in 
selected areas of governance and public-sector management reforms. 
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