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1. In April 2007, the Board of Directors of the Asian Development Bank (ADB) approved the 
establishment of the Clean Energy Financing Partnership Facility (CEFPF) to improve energy 
security in developing member countries and decrease the rate of climate change through 
increased use of clean energy.1 The CEFPF is an umbrella facility to coordinate existing and new 
resources that are provided to ADB to promote clean energy via (i) pooled grants through the 
Clean Energy Fund (CEF); (ii) bilateral grants through clean energy trust funds; (iii) project-
specific loans, grants, or guarantees under framework agreements to be negotiated with financing 
partners; (iv) knowledge provision and exchange; and (v) other forms of assistance, such as risk-
sharing mechanisms. In March 2012, the Board approved additional uses of financing partners’ 
grant contributions under the CEFPF, to include innovative financing mechanisms with ADB's 
debt and guarantee products.2 
 
2. On 17 March 2021, ADB signed a memorandum of understanding with the Government 
of the United Kingdom, acting through the Department for Business, Energy and Industrial 
Strategy, for the establishment of the Artificial Intelligence and Digitalization Innovation Fund 
(AIDIF) under the CEFPF with an initial contribution of £10 million. The AIDIF will join other clean 
energy trust funds under the CEFPF: the CEF, the Asian Clean Energy Fund, the Carbon Capture 
and Storage Fund, and the Canadian Climate Fund for the Private Sector in Asia.3  
 
3. The new AIDIF will contribute to developing clean energy technologies that will lead to 
climate change mitigation and wider development benefits in developing countries. It aims to 
accelerate innovative and promising artificial intelligence and digital technologies toward 
commercialization through the advancement of technology readiness levels, and through 
knowledge sharing and building of local capacity. Projects will support technologies for energy 
applications across multiple sectors, including industry, transport, and energy. Technologies may 
include smart grids, smart devices, artificial intelligence software or hardware, and data access 
and management tools such as blockchain. The fund will aim at the achievement of a diverse 
portfolio, reflected in the selection of project countries and sectors.  
 
4. The terms and conditions of the AIDIF are substantially in accordance with the CEFPF 
Board paper. Hence, its establishment does not require separate Board approval.  
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