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ASIAN DEVELOPMENT BANK 
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I. THE COOPERATING PARTIES 

 
1. The Asian Development Bank (ADB) is an international development financing institution 
whose overarching objective is to help the Asia and Pacific region to become free of poverty. As 
the region’s multilateral development bank, ADB promotes the economic and social development 
of its developing member countries (DMCs) through loans, technical assistance, grants, 
guarantees and equity investments. 

 
2. The European Investment Bank (EIB) is the financing institution of the European Union 
(EU). The capital of the EIB is subscribed by the Member States of the EU. The EIB maintains its 
own legal personality and has financial autonomy within the EU system. In support of EU 
objectives and mandates, EIB financing to developing countries in Asia focuses on (i) climate 
change mitigation and adaptation, (ii) development of social and economic infrastructure, 
including water and sanitation, and (iii) local private sector development, particularly of small and 
medium-sized enterprises. 

 
3. The ADB and the EIB are actively involved in clean, healthy, and sustainable ocean 
projects and programs. On May 2, 2019, ADB launched the Action Plan for Healthy Oceans and 
Sustainable Blue Economies for Asia and the Pacific to expand its investments and technical 
assistance in ocean health and the blue economy to $5 billion between 2019–2024. ADB also 
announced the Oceans Financing Initiative which will focus on developing innovative financing 
instruments and structures and crowding in private sector capital, to accelerate the investments 
envisioned. 

 
4. As the EU’s climate bank, the EIB supports a sustainable and clean blue economy with 
activities concentrated in two separate but interlinked global programs under its Clean and 
Sustainable Ocean Program: 

(i) The Blue Sustainable Ocean Strategy (Blue SOS), which aims to improve ocean 
health, build more resilient and less polluting coastal environments and promote a 
sustainable blue economy. The program focuses particularly on sustainable coastal 
development and protection, sustainable seafood production, green shipping and blue 
biotechnology. Under Blue SOS, EIB has committed to more than double its lending to 
sustainable ocean projects to EUR 2.5 billion in the period 2019-2023. 

(ii) The Clean Oceans Initiative, where the EIB, together with the German development 
bank KfW Group and the Agence Française de Développement, supports public and 
private sector promoters in implementing sustainable projects that reduce the discharge 
of plastics to the oceans. Together the three institutions are aiming to mobilize at least 
EUR 2 billion in financing over the 2018-2023 period. 



 

 

5. Pursuant to article 18.3 of the Statute of the EIB, projects financed by the EIB must meet 
the criteria applied normally by the EIB to its operations with own resources, conditioning the 
granting of loans, on the provision of sufficient guarantee to the extent applicable in compliance 
with the EIB’s credit risk policy. 

 
6. In this context, both Parties enter into this Memorandum of Understanding (MoU), which 
provides a framework for inter-institutional cooperation on clean and sustainable oceans under 
the proposed Clean and Sustainable Ocean Partnership (CSOP). Such cooperation shall be 
subject to the policies and procedures of the two institutions, as they may be amended from time 
to time and to such further agreements and approvals as may be required. The present MoU does 
not supersede, nor prejudice, other forms of cooperation between both institutions. 

 
II. PURPOSE AND PRINCIPLES 

 
7. The purpose of the CSOP between ADB and EIB is to expand cooperation and 
investments in ocean health and sustainable blue economy in Asia and the Pacific, targeting: 

(i) activities related to clean oceans, primarily focusing on land-based ways and means to 
reduce the discharge of plastics and other pollutants into the ocean; and 

(ii) activities related to sustainable oceans, i.e. improving the sustainability of all socio- 
economic activities that take place in oceans, or that use ocean-based resources. 

 
8. ADB and EIB intend to cooperate in jointly selected areas and be guided by the following 
principles: 

(i) alignment with the country partnership strategies of both ADB and EIB; 
(ii) support for the achievement of the Sustainable Development Goals and the Paris 

Agreement by countries in Asia and the Pacific; 
(iii) encouragement of stakeholder participation and mobilization of third-party finance; 
(iv) environmental and social sustainability, and 

(v) country ownership of investment policies and programs. 
 
9. While this partnership initially is established between the ADB and EIB, it may be extended 
to incorporate other institutions, subject to prior agreement by the two Parties to this MoU. 

 
III. SCOPE AND FOCUS OF COLLABORATION 

 
10. Based on the above-mentioned purpose and principles, cooperation between ADB and 
EIB is envisioned to include the following: 

 
11. Priority activities: The two institutions have identified and agreed to cooperate on the 
following activities: 

(i) coordination of communication efforts, networking and outreach to relevant 
stakeholders; 

(ii) joint or complementary technical assistance (TA) programs; 
(iii) joint knowledge sharing and awareness building activities and products; 
(iv) advisory and review of institutional documents and knowledge products; 
(v) identification and preparation of projects with a potential for co-financing; 

(vi) coordination on potential sources of external concessional finance, including technical 
assistance and grant funds; 

(vii) co-financing of projects and TA programs; and 
(viii) monitoring of co-financed projects and TA programs. 



 

 

12. Priority sectors and project types: ADB has prepared an Oceans Finance Framework 
(with screening, eligibility criteria and limitations), with inputs from EIB, to aid project selection. 
This framework will support the preliminary identification of appropriate projects and be informed 
by the outcomes of other classification exercises.1 Efforts will be made to target projects with a 
demonstration effect that may be replicated and scaled up for larger impact. As the EU’s Climate 
Bank, ocean projects with high climate action impact are a high priority for the EIB. Likewise, 
under ADB’s Strategy 2030, the institution must ensure that at least 75% of its projects are 
climate-relevant by 2030. 

 
13. Based on the objectives of ADB and EIB and mapping of current ocean activities and 
anticipated opportunities, the following focus areas have been identified for partnership: 

(i) Clean ocean activities with a focus on: 
o reducing marine plastic pollution through integrated solid waste management 

projects, including through 3R principles (‘reduce, reuse, recycle’); 
o projects that follow circular economy principles, such as designing out plastic 

waste, and 
o other projects that reduce marine pollution or promote clean rivers and waterways, 

including through improved wastewater management and inclusive sanitation. 
(ii) Blue bioeconomy activities, with a focus on: 

o sustainable fisheries management and sustainable seafood supply chains, and 
o sustainable management, protection, and restoration of marine and coastal 

ecosystems and resources. 
(iii) Enhancing coastal resilience, with a focus on: 

o integrated coastal protection activities, ideally combining traditional flood 
protection infrastructure with green (nature-based) interventions to protect the 
coastal infrastructure, ecosystems and communities, and 

o disaster risk preparedness and community-based management measures 
including policies and regulations to encourage sustainable development and 
land-use planning along the coast, early warning systems, coastal flood hazard 
mapping, disaster preparedness plans and simulation exercises, and community 
awareness-raising campaigns. 

(iv) Green shipping, green ports and associated maritime infrastructure, with focus on 
increasing safety and environmental performance. 

 
14. Priority countries in the Asia-Pacific region: The cooperation will focus on countries 
where the problems are most pronounced and the likelihood for successful preparation and 
implementation of projects with tangible impact is high.2 

 
IV. NATURE OF COOPERATION PRIVILEGES AND IMMUNITIES 

 
15. This MoU is not a legally binding agreement and does not represent or intend to create 
any binding legal relations between the Parties, or binding commitments or obligations of any 
nature, in particular, but not limited to, with regard to funding on the part of the Parties hereto. 

 

1 For example, by the United Nations Environment Program – Finance Initiative, World Wide Fund for Nature, United 

Nations Development Programme and the EU sustainable finance taxonomy program. 

2 Priority countries where projects may be identified include those that currently contribute the largest amounts of 

plastics discharged to the oceans: People’s Republic of China, Indonesia, the Philippines, Viet Nam, Lao People’s 

Democratic Republic, Cambodia, Thailand, Pakistan, India, Bangladesh, and Sri Lanka. Countries particularly 

affected by plastics discharge and/or climate impacts will also be considered. However, this is a preliminary list of 

countries only. 



 

 

Any such binding commitment implementing this MoU or any part thereof is subject to and 

conditional upon the terms hereof, the appraisal and approval by the Parties of the project and 

the financing, as well as the agreement between the proposed parties as regards the terms and 

conditions, valid execution and coming into force of the relevant specific finance documents. 

Further, this MoU shall not represent any commitment on the part of either Party to give preferred 

treatment to the other in any matter contemplated under this MoU or otherwise. Subject to their 

policies and procedures with respect to the disclosure of information and data protection, both 

institutions may choose to make this MoU publicly available. 

 
16. In keeping with the administrative nature of these arrangements, no provision of this MoU 
will be construed to interfere in any way with the independent decision-making autonomy of the 
two organizations with regard to their respective affairs and operations. In particular, nothing in 
this MoU is intended to run counter to or modify the terms of each Party’s specific mandates or 
their statutory rules and provisions. 

 
17. Nothing in this MoU shall constitute a waiver, or be construed as constituting a waiver of 
the immunities, privileges and exemptions enjoyed by the Parties, as well as their respective 
Directors, Alternates, Officers, Members, employees and experts. 

 
18. It is further understood that nothing in this MoU shall be construed as allowing or 
compelling the Parties to exceed in any way the boundaries of their respective constituent 
instruments, mandates, procedures and policies, and resources. 

 
V. WORK PROGRAM AND EXCHANGE OF INFORMATION 

 
19. To facilitate cooperation under the partnership, the ADB and EIB have formed the CSOP 
working group (the Working Group) with representatives from the two institutions who are working 
on ocean issues. The Working Group is the focal point for regular exchanges and more concrete 
cooperation actions under the partnership, including the preparation and monitoring of work 
programs outlining the planned activities under the CSOP. Additionally, the Working Group will 
be responsible for knowledge sharing between the institutions, and for supporting and 
coordinating outreach activities e.g. at relevant events and through workshops. 

 
20. The Working Group shall complete the initial one-year work program no later than 90 
calendar days after the date of signature of this MoU. Each work program shall cover a one-year 
period and shall be completed before the expiry of the then existing work program. The Working 
Group will start preparing a new work program at least three months before the expiry of the then 
existing work program. All work programs shall be substantially in the form set out in Annex I. 

 
21. Always subject to their respective policies relating to the disclosure of information, ADB 
and EIB agree to make appropriate arrangements to: 

(i) deposit copies of publications and public documents of each organization to the main 
library of the other organization to be maintained as reference documents; and 

(ii) give notice, through information posted on the websites of each organization, of: 
• conferences, seminars and workshops being organized or sponsored; 
• regional, country, sector and thematic policy/strategy documents; 
• program and project approval documents; and 
• regional program, country program, sectoral, project and other evaluations. 

 
22. Unless required by law and subject to the Parties’ respective rules and procedures on data 
protection and disclosure, the Parties agree that information and documents exchanged between 



 

 

the Parties pursuant to this MoU is confidential and should not be disclosed to third parties without 

consulting in writing with the concerned Party. 

 
VI. ENTRY INTO FORCE 

 
23. This MoU shall enter into force on the date of its signature by the authorized 
representatives of both institutions. 

 
VII. TERM 

 
24. This MoU will have a term of five years from the date of its entry into force, and such term 
may be extended by the written agreement of the Parties, subject to such evaluations as the 
Parties deem appropriate. 

 
25. If at any time a Party considers, at its sole discretion, that the continuation of this MoU is 
no longer appropriate, that Party may terminate this MoU by giving three (3) months’ advance 
written notice to the other Party. In this case, the Parties shall take any necessary action to ensure 
that such termination will not be prejudicial to any activity in progress pursuant to this MoU. 

 
VIII. AMENDMENT AND REVIEW 

 
26. No amendment to this MoU shall be effective unless in writing and signed by duly 
authorized representatives of all Parties. 

 
IX. INTELLECTUAL PROPERTY 

 
27. The Parties acknowledge that the activities under this MoU may result in a product subject 
to intellectual property rights. In this regard: 

 
(i) the Parties shall negotiate and agree appropriate intellectual property provisions in each 
case, based on the nature of the activity and the financial and/or intellectual contribution made 
by each Party, and to set out the intellectual property provisions in a separate written 
agreement; and 

 
(ii) each Party shall retain ownership of the intellectual property rights in any of its respective 
existing materials or work product that is shared with the other Parties in connection with 
activities under this MoU. 

 
IX. ACKNOWLEDGEMENTS AND USE OF INSTITUTIONAL EMBLEMS 

 
28. In the event that both organizations are involved in publicized joint cooperative activities, 
it is agreed that: 

(i) There will be public acknowledgement of the role and contribution of each organization to 
the project in all public information documentation related to such cooperation; and 

(ii) The use of emblems of each organization in documentation related to cooperation will be 
in accord with the then current policies of each Party concerning such usage. 

 
X. FOCAL POINTS 

 
29. All communications relative to this MoU should be channeled through the following units, 
or such other unit and contact details as a Party previously notifies to the other: 



 

 

For ADB: Ms. Katharine Thoday, Principal Environment Specialist 

 
For EIB: Mr. Tao Ren, Senior Loan Officer, coordinator for EIB-ADB co-financing 

 
XI. RESOLUTION OF PROBLEMS 

 
30. During the course of this MoU, the respective focal points will be promptly notified of all 
problems that adversely impact on the ability of the Parties to collaborate effectively. The focal 
points will take appropriate action to seek an amicable resolution. 

 
[SIGNATURE PAGE FOLLOWS] 



 

 

 

IN WITNESS WHEREOF, each of the undersigned, being duly authorized therefore, have signed 
this Memorandum of Understanding in four (4) original counterparts in the English language, two 
(2) for the Asian Development Bank and two (2) for the European Investment Bank. 
 

Signed on 15 January 2021 
 

 
 

Signed for and on behalf of 
 

EUROPEAN INVESTMENT BANK 

 
 

Signed for and on behalf of 
 

ASIAN DEVELOPMENT BANK  

 
 
 

Christian Kettel Thomsen 
Vice-President 

 

 

Bambang Susantono 
 Vice-President for Knowledge Management  

and Sustainable Development 



 

 

ANNEX I  
Form of ADB - EIB: Work program for Collaboration in the Clean and Sustainable Ocean Partnership  

 

Topic  Cooperation Activities  
Expected 
Deliverables and Timelines  

ADB and EIB Focal 
Persons  

Institutional 
coordination 

 Deliverable:  
  
Timeline:  

ADB:   
  
EIB:  

Marine plastic 
pollution reduction  
  
Circular economy, 
circular cities, 
integrated solid 
waste management 

  Deliverable:  
  
Timeline:  

ADB:   
  
EIB:  

Water, wastewater 
and sanitation  

  Deliverable:  
  
Timeline:  

ADB:   
  
EIB:  

Sustainable 
aquaculture and 
fisheries, blue 
biotechnology 

 Deliverable:  
  
Timeline:  

ADB:   
  
EIB:  

Green ports, 
shipping and 
maritime 
infrastructure  

  Deliverable:  
  
Timeline:  

ADB:   
  
EIB:  

Coastal resilience 
and protection  

  Deliverable:  
  
Timeline:  

ADB:   
  
EIB:  

Cross-cutting 
knowledge and 
events  

  Deliverable:  
  
Timeline:  

ADB:   
  
EIB:  

  

 




