Tonga-Fiji Submarine Cable Project (RRP TON 44172)

COUNTRY ECONOMIC INDICATORS

Fiscal Year
ltem 2006 2007 2008 2009 2010
A.Income and Growth
1. GDP per capita ($, current) 2,369 2,567 2,907 2,618 2,899e
2. GDP growth (%, in constant prices) 0.6 (1.4) 2.0 (0.4) 1.2)e
a. Agriculture (0.3) 1.7 0.6 (1.3) (1.0)e
b. Industry (0.9) (2.0) 1.7 3.0 (6.4) e
c. Services 15 (1.9 2.2 (0.7) 05e
B.Saving and Investment (current and market
prices, % of GDP)
1. Gross domestic investment 17.05 16.14 17.24
2. Gross national saving (22.28)  (31.37) (36.03)
C.Money and Inflation (annual % change)
1. Consumer price index 7.0 5.1 9.8 5.0 2.0
2. Total liquidity (M2) 14.4 14.1 8.3 (2.9) 5.1
D.Government Finance (% of GDP)
1. Revenue and grants 33.7 34.9 28.3 34.5 30.2e
2. Expenditure and onlending 38.5 33.3 26.5 35.5 30.8e
3. Overall fiscal surplus (deficit) (4.80) 1.60 1.80 (0.98) (0.62)e
E.Balance of Payments
1. Merchandise trade balance (% of GDP) (43.2) (36.5) (43.3) (47.9) (33.6)
2. Current account balance (% of GDP) (9.3) 9.1) (10.6) (9.2) (5.6)
3. Merchandise export ($) growth (annual % (6.1) (10.2) (5.8) (55.0) 2.2
change)
4. Merchandise import ($) growth (annual % 12.9 (8.2) 29.9 (5.0) (21.0)
change)
F. External Payments Indicators
1. Gross official reserves (including gold, $ 4.30 4.40 3.50 5.30 720 e
million in weeks of current year’s imports of
goods)
2. External debt service (% of exports of goods 9.32 10.50 8.54 8.70 8.80 e
and services)
3. Total external debt (% of GDP) 34.17 32.00 28.72 37.29 4341 e
G.Memorandum Items
1. GDP (current prices, T$ million) 241.1 262.4 298.4 269.7 299.7 e
2. Exchange rate (T$/$, annual average) 2.06 1.95 1.85 2.01 1.95
3. Population (million) 0.10 0.10 0.10 0.10 0.10 e

--- = no available data; % = percent; $ = United States dollar; a = in fiscal year ended 30 June; e = estimate; GDP =
gross domestic product; M2 = money supply; T$ = Tongan pa‘'anga.

Note: Some data series differ to that presented in the 2009 IMF Article IV Staff report, mainly because the IMF uses a
higher estimate of GDP than presented in official statistical releases (that are the basis of the above table).

Sources: Tonga Statistics Department; National Reserve Bank of Tonga Quarterly Bulletin; and Tonga 2009/2010
Budget Paper No. 1 and Asian Development Bank estimates.





