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CONTRIBUTION TO THE ADB RESULTS FRAMEWORK 
 

 

No. 
Level 2 Results Framework Indicators  
(Key Outputs and Beneficiaries) Targets Methods / Comments 

    

 None.   

    

ADB’s Strategy 2020 established a focus on three complementary strategic agendas: inclusive growth, 
environmentally sustainable growth, and regional integration. To maximize its development impact given 
its regional experience and comparative strengths, ADB will focus on five drivers of change: (i) private 
sector development and private sector operations, (ii) good governance and capacity development,                 
(iii) gender equity, (iv) knowledge solutions, and (v) partnerships. Operations will be targeted to five core 
specializations as follows: (i) infrastructure; (ii) environment, including climate change; (iii) regional 
cooperation and integration; (iv) financial sector development; and (v) education. 
 
FMDIP is consistent with, and supports the objectives of ADB’s strategy 2020. FMDIP fulfills ADB’s goal 
of serving as a catalyst and coordinator of regional cooperation and integration by promoting 
development of and adherence to regional standards for good corporate governance. Further FMDIP 
includes measures to harmonize dispute resolution across ASEAN in support of an integrated capital 
market. FMDIP also supports financial sector development by helping to develop financial infrastructure, 
institutions, and products and services. In particular, FMDIP includes measures to build the capacity of 
financial regulators, financial market infrastructure and introduces international best practices including 
price disclosure, transparency and governance. FMDIP will indirectly support infrastructure development 
by broadening the investor base and encouraging long-term savings through the domestic contractual 
savings subsector. 
 
In addition, FMDIP is consistent with and supports ADB’s FSOP.

1
 The FSOP recognizes that financial 

sectors of the region, including Indonesia, remain bank dominated reflecting a lack of capacity in the non-
bank financial and capital markets sectors. This concentration and lack of capacity poses elevated 
systemic risk and limits the mobilization of long-term resources necessary to support infrastructure 
development. To address these issues, FMDIP utilizes a stand-alone based policy loan, supported by a 
CDTA to further develop Indonesia’s national debt markets and to provide an enabling environment for 
growth of the contractual savings industry. By strengthening the primary and secondary government debt 
markets, and enhancing price discovery through the BPA, the government continues to build a reliable 
risk-free yield curve. In turn, these initiatives have and will continue to provide the corporate sector with 
an expanded access to cheaper and longer tenor financing from the capital markets. FMDIP also contains 
measures to encourage the accumulation of long-term savings through the contractual savings sector 
which could, in time, support Indonesia’s rising need for infrastructure financing. Finally, FMDIP includes 
measures to support the government’s efforts to strengthen financial sector stability and integrity, 
consistent with the FSOP, through the formation of an independent, unified financial sector regulator and 
the enhancement of risk management and governance within the capital markets and non-bank financial 
sub-sectors. 
 
ADB = Asian Development Bank, ASEAN = Association of Southeast Asian Nations, BPA = Bond Pricing Agency, 
CDTA = Capacity Development Technical Assistance, FMDIP = Financial Market Development and Integration 
Program, FSOP = Financial Sector Operational Plan.  
Source: Asian Development Bank. 
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