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INTERNATIONAL MONETARY FUND ASSESSMENT LETTER 

 
I. Bangladesh 

 
The International Monetary Fund (IMF) restricts preparation of assessment letters to only where 
there has been a change in a country’s circumstances, if the request for an assessment letter is 
made within six months of an IMF board meeting on that country.  A formal request for an IMF 
assessment letter was made by ADB on 22 May 2012 in connection to the proposed Second 
Capital Market Development Program (CMDP2). In response, the IMF replied in June 2012 that 
it would not issue a separate assessment letter in this instance and referred ADB to their 
published staff report  including a staff appraisal and press release associated with the recently 
approved Extended Credit Facility. The IMF held a Board meeting on Bangladesh in April 2012 
to approve the $987 million Extended Credit Facility.  Since the six month period only expired at 
the end of October and given that the SASEC Trade Facilitation Program is being processed 
and proposed alongside CMDP2, the mission used the same published staff report to help 
assess the country's macroeconomic conditions.  
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II. Bhutan 
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III. Nepal 
 




