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TERMS OF REFERENCE FOR CONSULTANTS 
 

1. The two international consultants (5 person-months) and four national consultants (42 
person-months) will be individually selected and engaged by the Asian Development Bank (ADB) 
in accordance with the ADB Procurement Policy (2017, as amended from time to time) and 
associated staff instructions. The consultants will be required to provide (i) an inception report 
within 2 weeks of the start of the TA, defining a detailed work plan and milestones consistent with 
the design and monitoring framework; (ii) deliverables consistent with the design and monitoring 
framework activities, outputs, and delivery dates; and (iii) other reports and updates as required 
by the executing agency. Final reports must be of high quality and produced in English with copies 
in Mongolian by the report delivery dates.   
 
International Consultants (5 person-months) 

 
A. Green Finance Specialist and team leader (4 person-months, intermittent)   

 
2. Purpose, scope of work, and qualifications. The specialist will be responsible for 
overall management and implementation of the green finance policy component; lead project 
completion and design a comprehensive green finance policy and regulatory framework and 
provide a roadmap and action plan for green finance with practical recommendations suitable for 
Mongolia to address the issue of a lack of long-term funding, financial incentives and investments; 
design of green financial products and innovative financing projects to promote green 
development; timely delivery of high-quality reports and arranging workshops and training. The 
specialist will have (i) a master’s degree in finance, business or economics or a field related to 
the theme of work; (ii) at least 10 years of relevant professional experience in relevant field and 
productizing green financial instruments and/or services into the market; (iii) strong project 
management skills; (iv) strong English writing and speaking skills; The specialist will report to ADB 
and EA.  
 
 
3. Tasks. The specialist will perform the following tasks: 

 
(i) Manage overall technical assistance implementation and oversee international and 

national consultants and resource persons. 
(ii) Ensure the timely conduct of workshops, training and outreach. 
(iii) Assess the existing national green finance system and review international good 

practices.  
(iv) Prepare national strategies, policy recommendations and guidelines for green 

finance with the key stakeholders.  
(v) Prepare roadmap and action plan which will support the implementation of the 

roadmap including timelines, responsibilities, and expected outcomes. 
(vi) Contribute to regular reporting on project progress and results and perform quality 

control on the final English version of all reports.  
(vii) Prepare a capacity development plan involving the key stakeholders, including 

regulators, policymakers, and financial institutions based on international good 
practices and lead capacity development activities. 

(viii) Prepare an overview and analysis of worldwide efforts on defining green finance 
with the means and scope for identifying green assets and activities through 
conceptual definitions, taxonomies, rating methodologies or other mechanisms, 
based on the green investment needs in Mongolia and international good 
practices.  
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(ix) Introduce green financing standards of investment based on international good 
practices for financial intermediaries and financial investors. 

(x) Take stock of green financing instruments (e.g. risk sharing, green bonds) and green 
investment funds, and evaluate their current use in Mongolia, including their specific 
legal, and institutional environment.  

(xi) Prepare a report for green finance investment strategies. 
(xii) Propose at least three green financing products in line with the proposed investment 

strategies based on market assessments and good international practices. 
(xiii) Prepare a list of green finance projects for ADB and other financial institutions. 
(xiv) Lead stakeholder discussions and workshops to help ensure that international good 

practice is considered.  
(xv) Co-organize team’s participation in workshops to communicate progress and results 

of the project. 
(xvi) Prepare interim, draft final, and final reports with recommendations on how findings 

and lessons can be applied within Mongolia. 
(xvii) Contribute to regular reporting on project progress and results. 

 
B. Green Finance Regulatory Specialist (1 person-month, intermittent) 
 

4. Purpose, scope of work, and qualifications. The specialist will be responsible for 
reviewing current financial, trading and market regulations and institutional arrangements, and 
comparing against international good practices, and make recommendations. The specialist will 
have (i) in-depth knowledge of and experience in dealing with finance sector laws and regulations 
in Mongolia; (ii) knowledge of and experience in dealing with legal and regulatory aspects of green 
finance; (iii) knowledge of green finance laws and regulations in developed and developing 
countries; (iv) at least 7 years of relevant professional experience in financial regulations and the 
interplay with green economic development; (v) a bachelor’s degree in law or equivalent in a 
relevant field; (vi) strong English writing and speaking skills; and (vii) experience working with 
financial sector regulators or financial sector supervisors. The specialist will report to the team 
leader, ADB and the executing agency (EA). 

 
5. Tasks. The specialist will perform the following tasks: 

(i) Advise on the comparative analysis of various legal texts and approaches to green 
finance laws and regulations with focus both on developed and developing 
countries.   

(ii) Guide the road map and action plan designed for implementation of the regulations 
and identify the necessary sub-regulations as applicable to Mongolia. 

(iii) Advise on legal and regulatory matters related with green finance. 
(iv) Support overall technical assistance implementation. 
(v) Participate in stakeholder discussions, and in workshops to help ensure that 

international good practice is considered.  
(vi) Prepare interim, draft, and final reports with recommendations on how findings and 

lessons can be applied within Mongolia.  
 
National Consultants (42 person-months) 
 

A. Green Finance Policy Expert (8 person-months, intermittent)  
 

6. Purpose, scope of work, and qualifications. The expert will have a minimum of a 
bachelor’s degree in finance, business, or economics or a degree related to the topic of this TA.  
The expert will have at least 5 years demonstrated expertise in green finance or green economic 



  

development. The expert will have clear knowledge of the current situation in green finance in 
Mongolia. Prior work with financial sector lenders or supervisors is required. The expert must 
have good English speaking and writing skills. The consultant will report to the team leader, ADB 
and EA. 

 
7. Tasks. The expert will perform the following tasks: 

(i) Review and analyze policies related with green finance or green development in 
Mongolia and international good practices. 

(ii) Provide inputs and support green finance specialist in achieving the outputs and 
outcome of the TA. 

(iii) Manage team discussions and participate in stakeholder discussions and in 
workshops. 

(iv) Provide logistical support and assist the team leader in arranging and managing 
workshops. 

(v) Work closely with the executing and implementing agencies and other consultants 
to prepare interim, draft final, and final reports, with recommendations on how 
findings and lessons can be applied within Mongolia. 

(vi) Assist in translation to and from English and Mongolian during key meetings and 
of key documents. 

(vii) Lead in managing the creation of leaflets, brochures, and guides that can be used 
to promote green finance concepts. 

(viii) Conduct other related tasks assigned by the team leader, ADB and EA. 
 

B. Green Finance Expert (8 person-months, intermittent)  
 

8. Purpose, scope of work, and qualifications. The expert will have a minimum of a 
bachelor’s degree in finance, business, or economics or a degree related to the topic of this TA.  
The expert will have at least 5 years demonstrated expertise in green finance or green economic 
development; The expert will have clear knowledge of the current situation in green finance in 
Mongolia. Prior work with financial sector lenders or supervisors is required. The expert must 
have good English speaking and writing skills. The consultant will report to the Head of Financial 
Asset Management Division of the Ministry of Finance.  

 
9. Tasks. The expert will perform the following tasks: 

(i) Prepare analysis of worldwide efforts on defining green finance with the means 
and scope for identifying green assets and activities.  

(ii) Prepare green financing standards of investment based on international good 
practices for financial intermediaries and financial investors. 

(iii) Take stock of green financing instruments (e.g. risk sharing, green bonds) and 
green investment funds, and evaluate their current use in Mongolia, including their 
specific legal, and institutional environment.  

(iv) Draft a report for green finance investment strategies.  
(v) Prepare information for green financing products and green finance projects for 

ADB and other financial institutions. 
(vi) Provide inputs and support green finance specialist in achieving the outputs and 

outcome of the TA. 
(vii) Support team discussions and participate in stakeholder discussions and 

workshops. 
(viii) Provide logistical support and assist the team leader in arranging and managing 

workshops. 



  

(ix) Work closely with the executing and implementing agencies and other consultants 
to prepare interim, draft final, and final reports, with recommendations on how 
findings and lessons can be applied within Mongolia. 

(x) Assist in translation to and from English and Mongolian during key meetings and 
of key documents. 

(xi) Support the creation of leaflets, brochures, and guides that can be used to 
promote green finance concepts. 

(xii) Conduct other related tasks assigned by the team leader, ADB and EA. 
 

C. Green Finance Regulatory Expert (8 person-months, intermittent) 
 

10. Purpose, scope of work, and qualifications. The expert will be responsible for 
identification of green financing market and regulatory gaps and barriers by reviewing current 
financial, trading and market regulations and institutional arrangements, and comparing against 
international good practices, and make recommendations. The expert will have (i) in-depth 
knowledge of and experience in dealing with finance sector laws and regulations in Mongolia; (ii) 
knowledge of and experience in dealing with legal and regulatory aspects of green finance; (iii) 
knowledge of green finance laws and regulations in developed and developing countries; (iv) at 
least 7 years of relevant professional experience in financial regulations and the interplay with 
green economic development; (v) a bachelor’s degree in law or equivalent in a relevant field; (vi) 
strong English writing and speaking skills; and (vii) experience working with financial sector 
lenders or supervisors.  

 
11. Tasks. The expert will perform the following tasks: 

(i) Review and analyze legal and regulatory matters related with green finance in 
Mongolia and international good practices.  

(ii) Conduct a comparative analysis of various legal texts and approaches to green 
finance laws and regulations with focus both on developed and developing 
countries.   

(iii) Design a road map and action plan for implementation of the regulations and 
identify the necessary sub-regulations as applicable to Mongolia. 

(iv) Advise on legal and regulatory matters related with green finance. 
(v) Support stakeholder capacity building. 
(vi) Support overall technical assistance implementation. 
(vii) Participate in stakeholder discussions, and in workshops to help ensure that 

international good practice is considered. 
(viii) Draft interim, draft, and final reports with recommendations on how findings and 

lessons can be applied within Mongolia.  
(ix) Assist in translation to and from English and Mongolian during key meetings and 

of key documents. 
(x) Conduct other related tasks assigned by the team leader, green finance regulatory 

specialist, ADB and EA. 
 

D. Project Management Coordinator (18 person-months, intermittent) 
 

12. Purpose, scope of work, and qualifications. The consultant will have (i) at least 5 years’ 
experience in working with multinational development banks, bilateral country agreements, or 
international nongovernment organizations; (ii) at least a bachelor’s degree in a field appropriate 
to this position; and (iii) written and oral fluency in English. Experience working with ADB on the 
administrative aspects of TA projects is required and specific experience in working on projects 
in the finance sector and with finance sector lenders or supervisors is strongly considered.  



  

 
13. Tasks. The consultant will directly support and report to the team leader, ADB and EA in 
monitoring overall project performance and the tasks of each output. The consultant will 
coordinate, collect, and analyze project data, coordinate with the implementing agencies and 
project consultants, lead the organization of status meetings, and prepare periodic project status 
reports for submission to ADB. The consultant will also assist with interpretation during project 
status meetings. 
 


