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VALIDATION OF REGIONAL COOPERATION AND INTEGRATION RESULTS FRAMEWORK ACHIEVEMENTS  

Outcomes Indicators and Activities 
IED 

Assessmenta Achievementsb 

Pillar 1: Cross-border Infrastructure 

Improved physical 
connectivity through 
cross-border 
infrastructure. 
Improved software; 
harmonized cross-
border regulations, 
procedures and 
standards. 

Indicators 
Projects and programs to improve 
regional and subregional transport 
corridors, average travel times, digital 
connectivity, and facilitation of regional 
and subregional energy trade. Cross-
border transport agreements, regional 
agreements, policies, or strategies 
prepared and adopted; and customs, 
immigration, and quarantine personnel 
trainings undertaken. 

Activities 
Development of corridors across regions 
and subregions within Asia and the 
Pacific, harmonization of sector 
regulatory standards, and facilitation of 
private sector investment. Strengthening 
of regional policy dialogue and 
partnership with regional institutions, 
supporting studies and information 
dissemination, capacity building and 
institutional strengthening 

 

Largely 
achieved 

Improvements in physical connectivity have been impressive, particularly in the transport and 
energy sectors. Complementary improvements on the software side have been slower to 
materialize, but have accelerated over time.  

Most of the performance indicators have been achieved. Projects and programs to improve 
subregional transport corridors and to facilitate regional and subregional energy trade, and 
cross-border transport agreements have all made good progress. Mixed progress was noted in 
reducing average travel times and in projects and programs to improve digital connectivity.  

 

 

Of the 13 activities or initiatives, 11 are assessed to have been largely completed or at least to 
be progressing well. The two lagging activities or initiatives were:  
(i) harmonization of sector regulatory standards, and evaluation and monitoring of cross-
border infrastructure projects and programs; and (ii) support for reforms to the policy 
environment to facilitate private sector investment in cross-border infrastructure projects, 
particularly cross-border logistics systems that support physical infrastructure. 

Pillar 2: Trade and Investment Cooperation and Integration 

Greater volume of 
trade and 
investment intra- 
and extraregionally. 
Harmonized cross-
border regulations, 
procedures, and 
standards for 
regional trade and 

Indicators  
Growth of intraregional trade, total 
trade and total intraregional 
investment; FTA best practices that are 
mutually coherent and consistent with 
WTO. 

 

Partly achieved Improvements in extraregional trade have been impressive, while intraregional trade has been 
mixed (see discussion below). Progress on the harmonization of cross-border regulations and 
standards to improve trade and investment has been slow to materialize.  

Progress against the performance indicators is mixed. Growth of intraregional trade has been 
uneven, with intersubregional trade growing faster than intrasubregional trade. Growth in total 
trade has been impressive, as shown by the growth in Asia’s share of worldwide manufacturing 
exports growing from 8.6% in 1995 to 16.2% in 2008. 
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Outcomes Indicators and Activities 
IED 

Assessmenta Achievementsb 

investment 

 

 

Activities 
Strengthening regional policy dialogue on
trade and investment and partnership 
with regional institutions, supporting 
studies and information dissemination, 
capacity building and institutional 
strengthening. 

 

All of the 10 activities and initiatives are assessed to have been largely completed or at least be 
progressing well. The launch of the Asia Regional Integration Center (ARIC), active ADB 
participation in the WTO-led Aid for Trade Initiative, implementation of the trade finance 
facilitation program, and the launching of the Asian International Economist Network were 
some of the notable achievements.  

Pillar 3: Monetary and Financial Cooperation and Integration 

Development, 
deepening, and 
harmonization of 
regional financial 
markets. 
Maintenance of 
regional 
macroeconomic and 
financial stability.  

Indicators 
Effective regional economic surveillance, 
development and establishment of early 
warning systems for DMCs, regional swap
arrangements and development of Asian 
bond markets. 

Activities 
Strengthening regional policy dialogue on
monetary and financial cooperation and 
partnership with regional institutions. 

Supporting studies and information 
dissemination, capacity building and 
institutional strengthening. 

Largely 
achieved 

Improvements in the development, deepening and harmonization of financial markets have 
been impressive, particularly efforts to promote the regional bond market, develop multilateral 
currency swap arrangements under the Chiang Mai Initiative, and further integrate domestic 
capital markets and banking and nonbanking sectors. Through its ARIC website and other 
knowledge services (including maintaining regional databases), there has been a good 
contribution to maintaining regional macroeconomic and financial stability. 

Most of the performance indicators are assessed to have been achieved. Effective regional 
economic surveillance, regional swap arrangements and development of the Asian bond 
markets have all made good progress.  

All of the 11 activities/initiatives are assessed to have been largely completed or at least to be 
progressing well.  

Pillar 4: Cooperation in Regional Public Goods 

Improved cross-
border 
environments, 
health, and social 
conditions. 
Coordinated cross-
border strategies 
and activities. 

Indicators 
Regional frameworks and strategies for 
managing cross-border issues developed, 
actions with international institutions 
coordinated and regional networks used 
for information sharing, donor trust 
funds used or  established, Knowledge 
products prepared and presented, and 
training programs undertaken 

Activities 
Strengthening regional policy dialogue 
and partnership with regional 

Largely 
achieved 

Improvements in cross-border environment, health and social conditions have been impressive, 
with health improvements perhaps the most progressive area. Coordinated cross-border 
strategies and activities have covered all the above areas and have been notable in the areas of 
disaster and climate risk reduction.  

 

Most of the performance indicators are assessed to have been achieved. Regional frameworks, 
strategies for managing cross-border issues, donor trust funds, knowledge products and 
regional networks have been set up.  

 

Of the 12 activities or initiatives, 11 are assessed as to have largely completed or at least to be 
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Outcomes Indicators and Activities 
IED 

Assessmenta Achievementsb 

institutions, supporting studies and 
information dissemination, capacity 
building and institutional strengthening 

progressing well. The only lagging activity was the promotion of regional initiatives to 
encourage private sector participation in responding to cross-border issues. 

Results Framework Assessment Largely achieved 

ADB = Asian Development Bank, ARIC = Asia Regional Integration Center, IED = Independent Evaluation Department, WTO World Trade Organization. 
a The assessment criteria are discussed in Linked Document 2, Table 2. For the purpose of this assessment the following criteria are used: highly responsive = > 80% achievement, 

responsive = between 60% and 80% achievement, less responsive = between 40% and 60% achievement, unresponsive = <40% achievement. 
b Based on draft RCI Strategy Results Framework Assessment as of 17 August 2015. 
Sources: Independent Evaluation Department, taking into account Regional Sustainable Development Department assessments (Linked Document 7). 


