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Distinguished guests, ladies and gentlemen,  

 

Very good morning! 

 

It is a great honor for me to be here and to deliver brief remarks to all of you on behalf of 

ADBI. I would like to express my sincere gratitude firstly to the Authority of Fair 

Competition and Consumer Protection, Mongolia for hosting this event and the warm 

hospitality, and to the Japan Fair Trade Commission for its continuous support. I would 

also like to thank all participants, especially from competition authorities in Asia. 

 

Distinguished guests, ladies and gentlemen! 

 

We gather here today to hold the 15th EATOP Meeting. Since 2005, this meeting has always 

been a great success, with all participants actively discussing urgent issues at hand and 



producing important outcomes. I sincerely believe that today’s meeting here in 

Ulaanbaatar will once again serve as a timely and practical forum for promoting 

competition policy and enforcement activities. 

 

The AFCCP has long been an active participant in the EATOP Meeting, first serving as host 

in 2009. One decade has passed since then and Mongolia has shown great improvements 

in competition policies. I look forward to hearing more about the exemplary policies that 

the AFCCP has implemented in recent years. Significantly, I understand the AFCCP is 

currently revising Mongolia’s competition law. I sincerely hope this meeting will help to 

support that process.  

 

On that note, I would like to briefly share views on the importance of competition policy 

and new challenges for developing countries in this regard, which is one of the topics of 

today’s meeting. 

 

As a development institution, ADB Institute is committed to facilitating development in 

Asia and the Pacific. Indeed, development in this region has lifted millions out of extreme 

poverty in the past few decades. This remarkable progress is attributable to factors such as 

investment in infrastructure, technology, education, and trade. The role of governance and 

institutions is an important factor that is now receiving more attention from researchers, 

policy makers, and multilateral organizations. While the causation is still thin, many studies 

find a strong positive correlation between the quality and performance of institutions on 

the one hand and development outcomes on the other.  

 

In a similar vein, there is a widely held view that by fostering competition and safeguarding 

against anti-competitive practices, competition policy and law can make markets work for 

development and thereby lead to increased productivity, improved consumer welfare, and 

sustained economic growth. In 2005, when this forum was established, the World Bank 

emphasized in its World Development Report the importance of competition noting that 

competitive pressure leads to innovation, new products, and new technology. That same 

year, our sister organization ADB stressed that effective competition policies are needed if 

Asian countries are to maintain their high growth and employment rates.  



 

I believe these assertions are still valid today, especially in the context of developing 

countries. The 2001 Nobel laureate Joseph Stiglitz said that strong competition policy is 

not just a luxury to be enjoyed by rich countries, but a real necessity for those thriving to 

create democratic market economies.  

 

Countries in Asia have made remarkable progress in setting up competition laws, 

establishing dedicated authorities, and strengthening enforcement against unfair activities. 

However, many markets in developing Asia still do not yet benefit fully from healthy and 

effective competition. Many impediments and obstacles have been cited. One recent 

study indicates that developing countries generally face challenges in design and 

enforcement of competition law and policy. These can include resource constraints such 

as limited financial resources and expertise; weak rule of law; a lack of competition culture 

and political support; institutionally under-developed markets; and geographic and 

physical deficiencies of domestic markets. These challenges are being further 

compounded by increasing cross-border activities and rapid development of digital 

technologies such as artificial intelligence and big data. 

 

How can authorities in developing countries deal with these formidable challenges to 

ensure fair market competition? Certainly, there will be no one-size-fits-all solutions. In 

accordance with international best practices, competition law and policy should stick to 

the core objective of fostering market competition, deployed as a part of a broad package 

of policy measures to create a conducive market environment. Exceptions and exemptions 

should be minimized as competition law is most effective when applied broadly to all 

segments of an economy including state-owned enterprises. On the country, developing 

countries must also consider the domestic societal landscape and policy concerns in their 

laws and institutional structure for better enforcement. Young competition authorities 

should actively nurture a culture of competition in the economy as a whole and learn from 

their own experiences and those of others. An international forum like this meeting is 

critically important for confronting these issues.  

 



That said, we are now living in the age of the 4th industrial revolution. New digital 

technologies are rapidly developing and soon the boundaries between physical, digital, and 

biological spheres will be blurred, establishing a world of cyber-physical systems. 

Furthermore, information is piling up at an exponential rate and intensifying information 

asymmetry among various actors. This has developed grey areas in competition policies 

which urgently need to be dealt with. For example, digitalization is being abused for tax 

evasion purposes and may function as a barrier for fair competition. Unfortunately, existing 

policies are not well designed to address this new trend. 

 

Transparency in information is increasingly key to fair competition and every actor must 

start on equal footing. A well-designed, well-applied competition law and policy in today’s 

evolving environment is necessary to ensure fair competition and a level playing field, 

protecting responsible and law-abiding companies as well as defending the interests of 

honest people around the world.  

 

Stronger partnerships and knowledge sharing are vital to achieving this goal. Let me assure 

you that ADBI remains strongly committed to supporting competition authorities, 

academia, and experts in this respect.  Today’s agenda full and should be very interesting. I 

sincerely hope this meeting will provide an opportunity to explore recent developments on 

competition law and policy, and how these could be applied in a practical sense, leading to 

improved market competition in the region.    

  

With that, I thank you so much and look forward to very fruitful discussions! 


