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Very good morning, everyone! 

 

It is a great privilege that ADB Institute, jointly with such prestigious institutions Fiji 

National University, Asia-Pacific Applied Economics Association, and Ocean Policy 

Research Institute of Japan, hosts a regional workshop on Blue Economy, Disaster Risk 

financing and Ocean Infrastructure in this beautiful city of Nadi, Fiji. It is all the more timely 

and opportune - Fiji hosts the 52nd Annual Meeting of Asian Development Bank for the 

first time as a Pacific Developing Country. 

 

Taking the opportunity, I sincerely thank our co-partners, Mr. Nigel Healey, Vice 

Chancellor of Fiji National University; Atsushi Sunami, President of Ocean Policy Research 

Institute, and Paresh Kumar Narayan, President of Asia-Pacific Applied Economics 

Association, to tirelessly prepare this event. Most importantly I would like to deliver my 

warmest welcome to all participants to this regional workshop, experts and policy makers 

from Indonesia, Maldives, the Philippines, Solomon Island, and Vanuatu. We look forward 

to a stimulating dialogue, sharing innovative ideas to enhance our understanding on blue 

economies in Asia and the Pacific. 

 

I will briefly touch upon the importance of blue economics in today’s context and roles and 

plans of ADB and ADBI in this endeavour. 

 

First, as you are well aware of, ocean economies, or blue economies are increasingly 

important as the oceans, seas, and coastal areas form integrated and essential component 



of Earth’s ecosystem. The importance of oceans for sustainable development is widely 

recognized by the international community – indeed, all humans depend on the Earth’s 

ecosystems and the services they provide as emphasized by UN’s Sustainable 

Development Goals.  

 

But oceans face major challenges - climate change, pollution, unsustainable fishing, habitat 

degradation, and biodiversity loss, to name a few. These in turn threaten development 

gains and economic growth. Many natural disasters we witness, such as devastating storms, 

hurricanes, and tsunamis, originate in the oceans. Such disasters can erode years of 

development progress by damaging infrastructure and diverting financial and human 

resources toward response, recovery, and reconstruction efforts.  

 

The oceans of Asia and the Pacific region are exceptionally rich in biodiversity, support 

large and growing marine economies, and provide livelihoods and food security for millions 

of people. However, Pacific countries are among the most vulnerable to natural disasters 

and the effects of climate change, given their location along the tropical cyclone belt and 

the Pacific Ring of Fire. They face enormous challenges - an increase in sea level, acidity, 

and temperature, which could affect coastal and marine ecosystems, economic activities, 

coastal communities and critical public health consequences.  

 

The key role of oceans in climate change and disasters clearly require us to deepen our 

understanding of the oceans’ behaviors and their relation to the atmosphere and the earth, 

to effectively predict and mitigate such natural phenomena. Particularly, the small size, 

remoteness, and fragility of Pacific economies emphasize the need for resilience planning 

at all levels of the development process. 

 

Second, having recognized the importance of the Pacific region, ADB and ADBI have been 

helping to address the root causes of vulnerability and fragility in its Pacific developing 

countries. ADB projects are increasing resilience to climate change, disasters, and 

economic shocks by (i) financing climate-resilient infrastructure; (ii) improving disaster risk 

reduction, response, and management; (iii) increasing access to climate and disaster risk 

finance; and (vi) building core capacities to plan for and respond to climate change and 

disasters.  



 

ADBI, a dedicated institution for Asian development through quality policy research and 

capacity building, has given the growing importance of cooperation in promoting 

sustainable development to combat climate change and its impacts. With operation 

priorities aligned with the ADB’s new Strategy 2030, ADBI is more focusing on policies and 

regulatory frameworks in climate-change adaptation, including lowering of greenhouse gas 

emissions, innovative approaches to building climate and disaster resilience, environmental 

sustainability, and the water–food–energy security nexus.  

 

In this vein, I firmly believe this regional workshop would be an excellent opportunity to 

elaborate on  

• Current situations of the ocean economies, the impact of ocean infrastructure on 

the economic growth and development, and its relation to disaster management; 

• The implications of disaster risk management to help the ocean economies to 

improve and achieve their goal of sustainable economic development, and  

• The important regional focus for the Small Island Developing Economies where can 

be frequently affected by natural disasters.  

 

We are fortunate to have with us key policy makers as well as leading experts on the topic. I 

am confident that new insights and knowledge our participants will touch upon will help us 

deepen our understanding and provide basis for concerted actions by all stakeholders.  

 

The challenges to realizing inclusive growth and the Sustainable Development Goals are 

enormous and require our concerted action. I sincerely hope this regional workshop will 

help lay a path towards a prosperous, inclusive, resilient, and sustainable region.  

 

I thank you again for joining us here today, and look forward to a fruitful, productive and 

enlightening day with you all.   

 

Thank you very much! 


