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Mr. Chairman,  
 
Mr. President,  
 
Distinguished Governors,  
 
Ladies and Gentlemen,  
 
It is my great pleasure to address the 51st Annual Meeting of the Asian Development Bank. I 
would like to thank the Government of the Philippines and all organizers for the warm welcome 
and hospitality. Mr. Chairman, let me share some remarks on Austria’s thinking concerning the 
challenges of developing Asia and where we see the role of the Asian Development Bank.  
 
During the history of the Asian Development Bank a large number of countries have transformed 
from low income countries to middle income countries. Asia and the Pacific is an amazing success 
story but there is still a lot to be done. Today favourable external factors and robust growth rates 
create an ideal moment to deepen structural reforms in order to build fiscal space and financial 
resilience. Fiscal space that can be used to tackle challenges of improving education and social 
systems for the poor and for the highly vulnerable „missing middle” and fiscal space which is very 
much needed for investments in high quality infrastructure and to tackle climate change. 
 
Austria is convinced that the Bank can be a leading institution on the continent in driving forward 
the common agenda of poverty reduction, climate change and sustainable economic growth. Not 
alone, but together and in collaboration with other institutions on the continent the Asian 
Development Bank plays a pivotal role in reducing the root causes for social unrest and insecurity 
as well as forced migration.  
 
Austria supports, that the Bank has a strong focus on building high quality infrastructure and 
knowledge exchange. These are key elements to deepen economic cooperation and trade links 
regionally and globally. It is a prerequisite for private sector development. It is key to build up a 
buffer against global downward trends possibly triggered by protectionist measures and 
retaliations against them.  
 
Austria sees some similar challenges in Europe and in Asia and the Pacific when it comes to 
climate change, aging, large scale migration and the impact of automation on the job market. 
Austria believes that strengthening the economic and scientific cooperation between Europe and 
Asia is therefore of key importance. Let me ensure you that Austria is committed to remain an 
active and reliable partner of the Asian Development Bank.  
 
Thank you for your attention. 
 


