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Dear Mr. Chairman,  
President Nakao,  
Honorable Governors,  
Distinguished Delegates! 
 
It is my great honor to represent Azerbaijan at this Annual Meeting of the ADB Board of 
Governors. Hosting 51st Annual meeting marks an important milestone for the Philippines, as fifty 
years ago in 1968 Manila hosted the first ADB Meeting. I would like to thank the government and 
people of Philippines for hosting this high-level event and their great hospitality. 
 
Since the establishment, ADB’s aimed to contribute to inclusive and sustainable growth, as well 
as regional integration and cooperation in Asia and Pacific. Today, ADB continues its efforts to 
reduce poverty and develop economically and environmentally viable infrastructure among its 
developing members.  
 
Three years ago, at Baku Annual Meeting the Board of Governors approved merger of OCR with 
ADF aiming at significant enhancement of the balance sheet of the Bank starting from 2017. In 
2017, ADB had record setting year with commitments reaching $20.1 billion which is $7 billion 
more compared to 2016 and $4 billion more compared to 2015. Of particular importance is the 
31% increase in private sector operations reaching $2.3 billion. These are quite impressive 
achievements! 
 
Along with increasing operations, ADB also started a series of reforms to increase operational 
efficiency and productivity. The new procurement policy allows greater flexibility and facilitates 
more innovative, tailor made procurement approaches. Human resource management reforms 
that aims to widen employee skills set, ensure more balanced and flexible workplace. In this 
regard, it is commendable to see efforts to strengthen ADB’s presence in member countries, with 
the majority of new staffing positions placed in resident missions. These efforts should continue. 
Wide range of IT reforms will allow increasing productivity of operations as well as ensuring 
transparency of internal business processes significantly.  
 
Like many other member countries, Azerbaijan has also benefited a lot from cooperation with 
ADB, which played active role in economic development of the country. Since joining the ADB 
family in 1999, Azerbaijan received continuous support from ADB with our portfolio doubling over 
the last two years. Loans provided by ADB have been particularly instrumental in road 
construction, water supply, sanitation and irrigation, energy infrastructure as well as public sector 
reforms. Growth of the loan portfolio for the last years demonstrates both an elevated project 
implementation rate and an increased level of interaction between Azerbaijan and ADB. 
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Being at the crossroads of Euro-Asian region Azerbaijan implements a series of projects aimed 
at regional cooperation and integration. In 2017, ADB’s biggest financing commitment to 
Azerbaijan was a loan of $500 million and a guarantee of $498.3 million for the Shah Deniz Gas 
Field Expansion project which aimed to support energy security in the region. I have to particularly 
mention that ADB was the first among IFIs to approve this project after which World Bank, AIIB, 
EBRD, and others followed. Another remarkable commitment for the regional integration was 
$400 million Policy-Based-Loan (PBL) for the Railway Sector Development Program which 
supports financial, governance, tariff and corporate reforms in the railway sector and also 
restoration of the Sumgayit–Yalama railway line, a key part of the North–South Railway Corridor 
within the CAREC (Central Asia Regional Economic Cooperation) network. 
 
In this regard, potential collaboration of CAREC—BRI programs, that was extensively discussed 
during yesterday’s seminar, could be very instrumental. Pooling together greater financial 
resources these two programs could better address the growing infrastructure needs of the 
CAREC region, which would further regional integration and boost economic prosperity. 
 
I would like to take this opportunity to thank President Nakao and his able team for their 
outstanding support to Azerbaijan as well as their exceptional performance in 2017. 
 
Mr. Chairman,  
 
ADB’s commitments are helping to improve the infrastructure and quality of life of millions in Asia 
and Pacific. Nevertheless, the need for development finance in Asia, and the Pacific continues to 
escalate and significant challenges remain.  
 
I am confident that, ADB’s new Strategy 2030, will address existing issues as well as new global 
challenges mentioned in the Sustainable Development Goals and the global climate agreement.  
By combining finance with innovative knowledge solutions, ADB will be well-equipped to tackle 
these challenges and continue to play an active role in building sustainable Asia and Pacific.  
 
Thank you for your attention! 
 


