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On behalf of the Government of Malaysia, please allow me to express my heartfelt gratitude to 
the Government of the Republic of the Philippines for hosting the 51st Annual Meeting of the ADB 
Board of Governors in this wonderful city of Manila. I also wish to express my appreciation to His 
Excellency Mr. Takehiko Nakao as well as the ADB management and staff for their relentless 
effort in organising this Annual Meeting under the theme “Linking People and Economies for 
Inclusive Development”. 
 
For the past 51 years, we have witnessed the ADB growing and playing its role in partnering with 
member countries in realising their development agenda. Being one of the distinguished 
multilateral development institutions in the world, Malaysia is proud to note the various 
achievements by the ADB in promoting sustainable economic growth and reducing poverty in 
Asia and the Pacific. 
 
First, Malaysia would like to commend the ADB for being proactive and innovative, in assessing 
its current capacity and constrains, and continuously evolve in becoming a premier global 
development institution towards achieving the ADB Strategy 2030. Secondly, Malaysia 
acknowledges ADB’s value-added focuses on addressing issues associated with poverty, 
including: education and health deficits, clean water and energy shortfalls as well as infrastructure 
gaps, in support of the Sustainable Development Goals (SDGs). It is essential for the ADB to not 
lose sight of its main objective which is addressing the remaining poverty and inequalities. As 
stated clearly in the ADB Strategy 2030, there is still much to be done to address the non-income 
dimensions of poverty and vulnerabilities. Therefore, Malaysia would like to recommend that ADB 
should continuously evaluate and stay focus with its core mandated role and long-term strategic 
direction so that it does not negatively impact client demand and opportunities for financing. 
 
In addition, Malaysia would like to highlight that due to the fact that multilateral development 
banks’ financial resources are limited and fiscal space in most of the member states is stretched, 
we hope that there will be a more coordinated approach among these institutions in addressing 
clients’ need as well as avoiding inefficiencies and delay. Given the global economic challenges  
and growing complexities of the development architecture, the ADB must position itself to 
cooperate and collaborate with other development partners. 
 
Malaysia also notes that ADB has given emphasis to the role of private sector to drive the 
economic growth as they are the real catalyst for development. Therefore, Malaysia strongly 
support ADB’s efforts to find new and innovative ways in financing development projects and at 
the same time exploring means to efficiently leverage the growth in member countries. 
 
Linking People and Economies for Inclusive Development 
 
“Linking People and Economies for Inclusive Development” is a timely theme for a world that has 
changed so much. Truly, the fast changing global landscape has brought along a string of 
challenges which are often intertwined and integrated with one another. Now, the world is facing 
with, among others, technological advancements, which will alter the way we live, work and relate 
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to one another; and growing environmental pressures, as we are not only dealing with pollutions 
but also poor waste management, deforestation and biodiversity loss. We are also looking at 
rising inequality and social disparities, of which there is still so much work to be done in terms of 
gender gaps particularly for productivity and wages, as well as women empowerment. These are 
just some of the instances of the challenging world that we are currently living in. 
 
As we all know, digital technologies are now wide-spread and pervasive. According to the World 
Economic Forum, digital economy is growing at more than 10% a year, significantly faster than 
the economy as a whole while in emerging markets, the internet economy is growing at 12% to 
25% per year. In addition, automation, big data, and artificial intelligence enabled by the 
application of digital technologies could affect 50% of the world economy. 
 
In light of this, governments should maintain a sense of cohesion in facing disruptions to the 
economic, social and political landscape. Technological advancements will forever change our 
economic landscape and often, we change only when the change has occurred and this is the 
curve that we need to stay ahead at all times. We also need to understand and embrace the 
changing role of government, where it is important for governments to cultivate an understanding 
of new technologies and the risk and opportunities it presents. It is time for us to make better 
things while making things better or in short, an enabler where we need to provide a facilitative 
ecosystem for all. In view of this, the necessary infrastructure must be in place to take advantage 
of opportunities presented by digital technologies. Renewed investments will be needed to build 
the necessary infrastructure and increase resources to support the continuous growth. Therefore, 
good digital infrastructure is required to enable reliable and secure technological advancements. 
 
Backed by a thriving digital economy and strong fundamentals in place, Malaysia is leveraging on 
sharing economy, a socio-ecosystem built around the sharing of assets via digital platforms to 
create economic value through increased utilisation of resources between individuals, businesses 
and governments. The global value of sharing economy amounted to USD270 billion in 2016 and 
is expected to grow 30% yearly to USD3.1 trillion by 2025. Malaysia's contribution to the sharing 
economy is about RM3.4 billion in 2016 and projected to reach RM17 billion by 2020. In line with 
Malaysia’s aspiration to nurture talent and attract investment to develop the digital industry, we 
have implemented several programmes such as Digital Maker Movement (DMM) and Digital 
Content Programmes. In addition, Malaysia has announced the world’s first Digital Free Trade 
Zone (DFTZ) outside the People’s Republic of China to facilitate cross-border trade via 
eCommerce platform. In terms of education, we have also introduced Coding@Schools, a 
program aimed at introducing young people into the world of computing and programming to 
encourage them to become creators and contributors to the Internet rather than mere consumers. 
 
For Malaysia, specific attention for technological advancements is also being given to SMEs, as 
they account for the bulk of manufacturing companies (97%) and a major part of employment 
(42%). New technologies has the potential to transform manufacturing SMEs in multiple ways: 
improving productivity, efficiency and cost; enhancing organisational, management and 
production capabilities; enabling better quality monitoring; and developing innovators and 
producers of new technologies. In this regard, Malaysia calls upon ADB to leverage on the internet 
economy to help the SMEs in our least developed member countries to capitalise on the trading 
platform as a means of penetrating new markets for their goods and services. In this regard, 
provision of useful and affordable financial products and services to the SMEs will advance 
financial inclusion and promote sustainable economic growth and development.  Therefore, ADB 
should promote greater FinTech adoption in these countries. This is also especially relevant in 
efforts to bridge the rural digital divide. 
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ADB Strategy 2030 
 
The key strategic objectives contained in the ADB Strategy 2030 are noble and laudable initiatives 
which include inclusiveness and connectivity for growth. Malaysia strongly believes that ADB 
Strategy 2030 will give the impetus to ADB to meet the many challenges in the future. Towards 
this, Malaysia hopes that the ADB will not only provide financial assistance but also able to 
disburse more knowledge and expertise to member countries. ADB is indeed a development 
institution possessing a repository of knowledge that members can utilise and leverage on. 
Assistance to member countries should be packaged with knowledge transfer as a value-added 
proposition. 
 
With that, Malaysia remains steadfast and supportive towards the role that ADB plays and looks 
forward to further collaborating with ADB particularly in achieving a prosperous, inclusive, resilient 
and sustainable Asia and the Pacific. 


