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Honourable Chairman, 
President Nakao, 
Fellow Governors, 
Distinguished delegates, 
Ladies and gentlemen, 
Good Afternoon! 
 
I would like to thank the Chair, President ADB and the Government of Philippines for their warm 
reception and hospitality in hosting 51st Annual Meeting of the Board of Governors of ADB in this 
beautiful, historical and lively city of Manila.   
 
I also extend my deep appreciation to President Nakao and his team for making this event 
possible. It is my privilege to take part in this momentous event to renew my country’s commitment 
in the realization of ADB’s vision of a poverty-free prosperous Asia-Pacific region. 
 
I would like to specifically mention that we’ve had useful discussion on the Draft Strategy 2030 
earlier this morning. It will continue to engage us till its finalization later this year. 
 
The reforms and initiatives being implemented under President Nakao’s leadership are 
impressive. I would like to appreciate expansion of ADB’s operations during the recent years by 
mobilizing more financial resources through the merger of ADB’s Asian Development Fund (ADF) 
and Ordinary Capital Resources (OCR) facilities as well as arranging co-financing from other 
bilateral and multilateral development partners. Of special importance are the ADB’s policy-based 
program loans that have proved pivotal in supporting the reform agendas of the Developing 
Member Countries (DMCs).  
 
Government of Pakistan appreciates the proposal regarding Project Readiness Technical 
Assistance (PRTA) loans with advance facilities.  The Project Design Facility (PDF) has further 
streamlined the business processes. We would emphasize augmentation of support for Public 
Private Partnerships to address the evolving needs and operating environment of the DMCs, as 
well as leverage for funding for their development needs. Results-Based Lending (RBL) is another 
very effective modality initiated by ADB in the year 2013 and we hope that the share of RBL will 
continue to be enhanced. 
 
In the context of Pakistan, our recent initiatives under CAREC and China-Pakistan Economic 
Corridor (CPEC) will contribute to improve regional connectivity, build modern infrastructure, 
promote rapid industrialization and create enormous job opportunities in the whole region. In this 
regard, ADB’s continued technical and financial support is highly commendable and will enhance 
regional connectivity and trade between CAREC member countries. 
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It is also important to highlight that many of the Developing Member Countries (DMCs) continue 
to face challenges caused by entrenched poverty and vulnerability, global economic uncertainty, 
inequality, climate change and environmental degradation, urbanization, and aging. Therefore, it 
is imperative that ADB should build on its strengths to support infrastructure financing and regional 
integration. It may further strengthen its capacity to support social sectors, help expand private 
sector operations including Public-Private-Partnerships (PPPs), enabling DMCs to address these 
challenges. I would, therefore, like to propose that Resident Missions may be strengthened more 
to oversee the implementation of projects and augment the locally deficient capacities.  
 
Ladies and gentlemen, the 21st century has distinctive characteristics with a shift from industrial 
economies to knowledge-based economies. Today, Asia is ready to lead this momentous 
transformation. If the potential of our economies is fully harnessed through appropriate policies 
and plan of actions, Asia will certainly play a far greater role in world affairs and in promoting 
global well-being. In this regard, each one of the Asian country must find ways and means of 
contributing to the fulfillment of this vision. I strongly feel that the time has come for greater 
cohesion amongst our economies for building a more prosperous, stable and secure world. The 
major development agencies in the region are expected to play a pivotal role in this regard. We 
look forward to enhancing our partnership with ADB and fellow member countries. 
Thank you for your time and attention. 
 


