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I thank the Government of the Philippines for hosting the 51st Annual Meeting of the Board of 
Governors of the Asian Development Bank (ADB) and President Takehiko Nakao for the excellent 
meeting arrangements. 

The theme of this year’s meeting - “Linking People and Economies for Inclusive Development” - 
is very apt given the rapidly evolving needs of ADB members in the Asia and Pacific region. With 
mega-trends such as rapid technological advancement, climate change, as well as demographic 
changes, it is imperative for members to work closely with the ADB to jointly develop solutions for 
mitigating these challenges and promoting inclusive growth. 

As ASEAN chair in 2018, Singapore welcomes the ADB’s significant contributions to building a 
“Resilient and Innovative” ASEAN. ADB’s priorities under Strategy 2030 on Achieving a 
Prosperous, Inclusive, Resilient, and Sustainable Asia and the Pacific, and Singapore’s priorities 
as chair of the ASEAN Finance process i.e. sustaining growth, boosting resilience, and fostering 
innovation, are very much aligned. 

On sustaining growth, I welcome the ADB’s work in promoting greater infrastructure financing in 
ASEAN. The ADB has estimated ASEAN’s infrastructure needs from 2016 to 2030 at US$2.8 
trillion, or US$184 billion per annum. The climate-adjusted estimates are even higher at US$3.1 
trillion, or US$210 billion annually. These are significant opportunities requiring significant 
investment by the private sector. I thank President Nakao for outlining the ADB’s eight principles 
for quality infrastructure support at the ASEAN Finance Ministers’ Meeting last month.1 These 
are sound principles that ASEAN members should look to adopt as we implement our projects. 

Singapore looks forward to strengthening our collaboration with the ADB through our new 
Infrastructure Asia office, in line with the ADB’s focus on expanding its private sector operations, 
including in the preparation of bankable private sector projects and expanding its infrastructure 
sector coverage. Infrastructure Asia seeks to bring together infrastructure players and 
professional services providers and match them with infrastructure projects, so as to facil itate 
greater private sector financing for infrastructure development in ASEAN and Asia. I hope that 
this will help to catalyse infrastructure financing and bring benefit to the regional economy and 
our people. 

I also appreciate ADB’s work in supporting the Asian Bond Markets Initiative, as well as its 
publication “Promoting Green Local Currency Bonds for Infrastructure Development in ASEAN+3” 
(April 2018), a topic that is very much in line with our chairmanship priority of sustaining growth. 

On boosting resilience, I welcome the ADB’s focus on building climate and disaster resilience 
under Strategy 2030. The ADB’s support for developing member countries (DMCs) in ensuring a 

1 The eight principles are: alignment with national development strategy; economic feasibility and life-cycle cost; high 
level of technology and innovative solutions; social and environmental safeguards; climate resilience; good 
governance; jobs, capacity building and gender mainstreaming; and catalysing and mobilising financial resources. 
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comprehensive approach to build climate and disaster resilience, is critical. ASEAN also seeks to 
collaborate with the ADB and tap on the ADB’s expertise in this area, as we implement Phase 2 
of the ASEAN Disaster Risk Financing and Insurance (ADRFI) programme, approved by ASEAN 
Finance Ministers last month in Singapore. Under ADRFI Phase 2, ASEAN will: (i) improve the 
data required for assessing disaster risk exposure and financing solutions; (ii) enhance capacity 
building amongst ASEAN members in ex ante disaster risk financing; and (iii) harness risk 
advisory expertise from academia, international organisations and private sector to provide advice 
and design innovative insurance and risk financing solutions. We look forward to our partnership 
with the ADB in this area. 

On fostering inclusion, one key priority under Singapore’s ASEAN chairmanship is to promote 
greater financial inclusion in ASEAN by harnessing FinTech. Last month, President Nakao shared 
with ASEAN Finance Ministers examples of how the ADB has provided FinTech support in 
ASEAN members, including the Philippines and Viet Nam. We welcome this interest and hope to 
continue our strong collaboration with the ADB. 

I would also like to commend the recent joint effort by the ADB, the African Development Bank, 
the European Bank for Reconstruction and Development (EBRD), and the Inter-American 
Development Bank (IDB) on “The Future of Work: Regional Perspectives” study. This study, which 
considers the impact of technology in labour markets and the actions that countries can take to 
harness the opportunities and manage the challenges that arise, is certainly timely and useful. In 
this regard, I welcome ADB’s finding that there are compelling reasons to be optimistic about the 
region’s job prospects. Recognising that re-training programmes and lifelong education are key 
in enhancing employability, I also support the ADB’s efforts to help DMCs facilitate quality job 
creation, and expand the ADB’s support for education programmes. Singapore stands ready to 
contribute as a knowledge partner to share our own experiences. 

Singapore’s relationship with the ADB and its members is one of shared history, continuous 
growth, and mutual learning. We reaffirm our commitment to continue collaboration with ADB and 
members towards making a positive impact on the lives of our people. 

Thank you. 


