
 

 
 
 
 
TAJIKISTAN 
Davlatali Said, Governor 
 
 
Dear Mr. Chairman, Governors, Mr. President, Ladies and Gentlemen, 
 
I am delighted to have the privilege of addressing the 51st Annual Meeting of the Board of 
Governors of the Asian Development Bank (ADB) in this beautiful city of Manila. 
 
I would like to extend my gratitude to the Government of the Republic of the Philippines for the 
warm hospitality and wonderful organization of this event and thank ADB management and staff 
for their preparation of the meeting. I wish ADB all the best in achieving the set objectives. 
 
We consider this meeting as an important step in enhancing mutually beneficial cooperation and 
establishing closer relations both between Tajikistan and ADB, and countries in the region. 
 
Status of the world economy 
 
The cyclical upswing that began from mid-2016 has become stronger. Compared to a year earlier, 
in 2017, growth accelerated in about 120 countries that account for three quarters of the world 
GDP. And that was the largest synchronized expansion that the world economy experienced since 
2010. 
 
The world GDP growth reached 3.7% in 2017, 0.1% higher than autumn forecast and 0.5% more 
compared as to 2016. The growth took place thanks to the unexpected economic acceleration in 
Europe and Asia. World growth forecasts for 2018 and 2019 were raised by 0.2% to 3.9%. This 
transformation reflects the increased dynamics of the global economy and the expected effect of 
recent changes in the US tax policy. 
 
The growth of the world economy is forecast to be generally balanced in the short term but will 
decline in the medium term. Volatility in financial markets, the slowdown in structural reforms in 
some countries, geopolitical uncertainty in the world create barriers to sustainable global growth. 
In this connection, ADB member countries need to carry out relevant reforms, including sectoral, 
structural and institutional reforms to maintain sustainable growth in the medium term. 
 
Tajikistan 
 
In 2017, the efforts of the Government of the Republic of Tajikistan were aimed at addressing 
strategic goals, particularly ensuring energy security and efficient use of electricity; breaching the 
communication deadlock and the transformation of the country into a transit country; ensuring 
food security and public access to quality nutrition; expansion of productive employment. 
 
Under the National Development Strategy of the Republic of Tajikistan till 2030, the country has 
three key tasks at the new stage of development: achieving a level of socio-economic 
development comparable to the middle-income countries; ensuring the sustainability of 
development by diversifying and enhancing the competitiveness of the national economy, 
expanding and strengthening the middle class. 
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Successful implementation of successive initiatives of the Founder of the Peace and National 
Unity, the Leader of the Nation, President of the Republic of Tajikistan, Emomali Rahmon during 
this period gave good results for the implementation of reforms, in particular, to improve the 
investment climate, support the private sector and take necessary measures for developing 
priority sectors, which created a favorable environment for sustainable economic development of 
the country. As a result of the successful implementation of these initiatives and reforms, 
economic growth reached 7.1% in 2017, and inflation remained at the one-digit level of 6.7%. The 
growth of industrial production increased by 21.3%, agricultural production 6.8%, retail trade 
turnover 6.6% and incomes of the population by 10.4%. 
 
To increase the export potential, the State Program for Export and Import Substitution in the 
Republic of Tajikistan for 2016-2020 was adopted. Successful implementation of the main 
activities of this program contributed to the increase in the share of exports from 20% in 2015 to 
31% in 2017. The share of imports decreased from 80% in 2015 to 69% in 2017. 
 
As a result of the increase in domestic production over the past two years, the import of food 
products declined by $273 million. Thus, the increase in exports, the reduction of imports and the 
receipt of remittances contributed to the improvement of the current account. 
 
The Republic of Tajikistan continues to make every effort to achieve the objectives of national 
policies and programs, in particular in maintaining sustainable growth during the period of global 
economic and geopolitical uncertainty and full implementation of social commitments. 
 
Effective economic growth of the republic is impossible without the dynamic development of the 
private sector. In the adopted National Development Strategy of the Republic of Tajikistan up to 
2030, development of the private sector is one of the main factors for the future prosperity of the 
country. Therefore, the Government of the country does a lot to improve the investment climate, 
attract foreign and domestic investment in the economy, support small and medium-sized 
businesses, and create jobs. 
 
To this end, Tajikistan is constantly improving legislation and procedures to ensure balanced 
sustainable economic growth in macroeconomic stability, reforming the financial sector, trade, 
implementing reforms to prevent administrative obstacles towards the development of the private 
sector. 
 
In 2017, Tajikistan issued and sold in the international market $500 million Eurobonds for 
completing the construction of the Rogun hydropower plant. The successful implementation of 
Eurobonds demonstrates confidence of international investment and financial companies in 
Tajikistan. 
 
CAREC 2030 defines five operational priorities: economic and financial stability, trade, tourism, 
and economic corridors, infrastructure and economic connectivity, agriculture and water 
resources, and human development, including the development of appropriate countercyclical 
policy responses at the regional level during times of economic crisis. 
 
I would like to note that the goals and priorities of the National Development Strategy of the 
Republic of Tajikistan up to 2030 fully coincide with the CAREC 2030 priorities, which are aimed 
at developing and improving trade and economic relations, simplifying trade procedures, 
liberalizing trade, education, health, social development and prosperity of the state as a whole. 
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All development strategies focus primarily on economic growth and job creation, with an emphasis 
on sound macroeconomic structure and the stability of the financial sector. 
 
To respond to global economic uncertainties, ADB should assist countries in developing policies 
to support demand, improve productivity, supply of labor force and investment through structural 
reforms and supportive fiscal measures, as well as infrastructure development. 
 
In an integrated world economy, many countries in the region need strategies to transfer public 
debt to a stable trajectory. 
 
The implementation of ADB's new long-term corporate strategy till 2030 will make a tangible 
contribution to the development of the poorest countries in the Asia-Pacific region. And this can 
only be welcomed, as even though since 1990 the population of this region living in extreme 
poverty ($1.9 per day) has declined rapidly from 53% to 9% in 2013, more than 900 million people 
still live at great risk to return to the extreme poverty. 
 
Considering the successful implementation of Strategy 2020, Strategy 2030 should contribute to 
fair and sustainable economic development of ADB member countries. 
 
ADB's support, as a regional bank, should have a positive impact on sustainable growth, 
investment in infrastructure, private sector development, human capital, and the creation of a 
strong social protection, health and gender to support vulnerable population. 
 
Regional cooperation and integration is a prerequisite for achieving sustainable growth for all 
countries in the region and we pay special importance to regional cooperation in our foreign policy. 
 
For example, in the framework of regional cooperation, Tajikistan and Uzbekistan successfully 
concluded negotiations on mutually beneficial cooperation. 27 documents were signed 
concerning the establishment of cooperation in all spheres, including mutual visa-free travel of 
citizens, the resumption of air and car communication. 
 
Our common goal is to implement and achieve the set priorities, mutually beneficial cooperation, 
reliability, transparency and trust in the implementation of the tasks. 
 
This mission will positively affect the cooperation between countries in all areas of development, 
but only with a common effort and cooperation of stakeholders. ADB plays an important role in 
realizing the enormous potential of projects and initiatives in the Central Asian region and in 
Tajikistan, in particular. 
 
We hope that ADB will continue to strongly support Tajikistan in realizing its vision of development 
in the coming years. 
 
Thank you for attention. 


