
 

 

 
 
     

UZBEKISTAN 
Sukhrob Kholmurodov, Governor 
 
 
Honorable Chairman Dominguez,  
Fellow Governors, 
President Nakao,  
Distinguished Guests,  
Ladies and Gentlemen, 
 
 
First of all, I would like to thank the Government of the Philippines for hosting Asian Development 
Bank’s 51st Annual Meeting. I also appreciate Asian Development Bank’s management and staff 
for their excellent preparations for this event. 
 
In 2017 ADB demonstrated remarkable operational strength as demonstrated by record $20.1 
billion lending and grant commitments, as well as the highest operating income of $725 million. 
These laudable achievements confirm the right direction taken by ADB after the Mid-term Strategy 
2020 Review. Successful merger of the lending operations of the Asian Development Fund with 
ADB’s ordinary capital resources, sizable scale up in both sovereign and non-sovereign 
operations and “one ADB” approach were well executed and delivered results. 
 
The first draft of Strategy 2030 provides us a good opportunity to take a look beyond 2020. We 
support special focus paid in the draft Strategy 2030 to Fragile and Conflict Affected States. Six 
weeks ago, Uzbekistan hosted Afghanistan Peace conference attended by delegates from across 
the region and around the world. The Government of Uzbekistan believes that joint efforts will 
facilitate political process and bring peace to the people of Afghanistan. We are also pleased that 
ADB will pay close attention to the transport infrastructure needs of landlocked countries, focus 
on water-energy-food security nexus and increase the use of country systems in areas of 
procurement and safeguards. 
 
Ladies and Gentlemen:  
 
Let me turn to a brief update on recent development of the Uzbekistan’s economy. 
 
The Government of Uzbekistan has demonstrated its strong commitment to take difficult yet 
necessary reforms to address the most pressing economic challenges. Due to inherent 
constraints, previous economic model could not deliver long-term sustainable growth, ensure 
enhanced productivity and accommodate growing number of working age population entering 
labor market every year. Major reform areas include foreign exchange market and trade 
liberalization, reliable and transparent official statistics, SOEs’ corporate governance 
strengthening, simplified tax system and streamlined public services.  
 
As a result of structural transformations, economic growth in Uzbekistan slowed down from 
average 8% in previous decade to 5.3% in 2017. National currency devaluation and price 
liberalization accelerated inflation from traditional 5-7% to 14.4%. During this transition period the 
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Government of Uzbekistan makes dedicated efforts to maintain macroeconomic stability in 
coordination with international financial institutions. 
ADB as a key development partner in Uzbekistan was among the first to support policy reforms 
by providing necessary knowledge technical assistance. We expect ADB’s further engagement in 
policy dialogue and financial assistance through extended policy-based lending operations. We 
also expect ADB to remain reliable financier of our large-scale housing and infrastructure 
programs.  
 
Uzbekistan’s recent initiatives aimed at policy of peace and strong friendly relations with 
neighboring countries have revitalized regional cooperation and integration process. We are 
encouraged by support in this important area from The Central Asia Regional Economic 
Cooperation (CAREC) Program.  
 
We welcome preparation of new Country Partnership Strategy (CPS) for Uzbekistan. The new 
CPS in our opinion will maximize value added from the Bank’s assistance in Uzbekistan with 
particular focus on employment generation through better business and investment environment, 
public finance efficiency and social development. 
 
Ladies and Gentlemen:  
 
In conclusion, I would like to thank President Nakao’s strong leadership in enhancing ADB’s 
financial capacity, operational efficiency and responsiveness to growing diverse needs of 
Developing Member Countries. On behalf of the Government of Uzbekistan I would like to 
reassure our continuous support to ADB’s core objectives going forward. 
 
Thank you, Mr. Chairman. 
 
 
 
 
 


