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THIRD ASIAN DEVELOPMENT FUND 12 REPLENISHMENT MEETING 
1 May 2016         Frankfurt, Germany 

 
 

Chair’s Summary  
 

1. Asian Development Fund (ADF) deputies from 32 donors, representatives from selected ADF 
recipient countries, Asian Development Bank (ADB) Management and staff, and observers from ADB’s 
Board of Directors and other international organizations met in Frankfurt, Germany on 1 May 2016 for 
the final meeting of the ADF 12 replenishment.  
 
2. ADB President Takehiko Nakao thanked the ADF deputies for their constructive discussions 
during the course of the ADF 12 replenishment meetings and their continued guidance on the strategic 
directions and use of ADF grants and concessional lending. He reaffirmed ADB’s commitment to fight 
poverty and promote inclusive and sustainable development in concessional assistance countries over 
the ADF 12 period. 
 
3. The Honorable Parliamentary State Secretary for Germany, Hans-Joachim Fuchtel, welcomed 
the participants to the ADF meeting as well as to ADB’s Annual Meeting in Frankfurt. He highlighted the 
theme “Cooperating for Sustainability” of this year’s Annual Meeting. He stressed the importance of 
climate change, technical and vocational education (particularly for women), and cooperation among 
cities. 
 
4. Donors noted that concessional assistance countries have made good development progress, 
but that they require continued concessional lending and grant support to address their development 
challenges. They noted that ADB continues to be an important and strong-performing development 
partner to assist the poorest countries in the region. Donors recognized the reforms the ADB has 
undertaken to improve its effectiveness and efficiency, as well as the merger of ADF and OCR. They 
stressed the importance of continuing the reform process, making the best use of the ADF grant 
resources and ensuring development results on the ground.  
 
5. After the pledging session, the ADF 12 replenishment discussions were concluded. The 32 ADF 
donors agreed to a $3.3 billion replenishment of the ADF grant window. ADF will support ADB’s grant 
operations in its poorest and most debt-distressed member countries from 2017 to 2020. In addition to 
the $3.3 billion in new resources to the core activities of the ADF, an amount of $52.5 million was 
contributed to the ADF facility to be set aside for regional health security. Donors also committed to 
replenish the Technical Assistance Special Fund with $0.5 billion.  
 
6. The full replenishment amounts to $3.8 billion. The replenishment will be financed from different 
sources, including new donor contributions amounting to $2.5 billion including intended contributions 
which will be finalized in coming months, net income transfers from ADB’s ordinary capital resources 
amounting to $1.0 billion, and income from liquidity investments amounting to $0.2 billion. Indonesia 
rejoined as an ADF donor. Contributions from regional donors continued to exceed those of 
nonregional members. 
 
7. As a next step, the final Donors’ Report and Board of Governors’ resolution will be circulated for 
participants’ information. The Donors’ Report and Board of Governors’ resolution will be submitted to 
the Board of Directors to be considered at a Board meeting in mid-June. Voting by the Board of 
Governors on the resolution is expected to be completed by mid-July. 
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8. Participants expressed their appreciation to the German government for hosting the final 
replenishment meeting and to ADB President Takehiko Nakao and the Chair Mike Callaghan for 
skillfully and effectively guiding the replenishment negotiations. 


