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AUDITOR'S REPORT 

Audit Completion Date: 30-11-2022 

The Secretary 
Road Transport and Highway Division 
Ministry of Roads and Bridges 
Bangladesh Secretariat, Dhaka. 

Opinion: Unquali昀椀ed 

We have audited the accompanying Financial Statements of "SASEC Road Connectivity 
Project-2: Improvement of Elenga-Hatikumrul-Rangpur Road to a 4-Lane Highway (Dhaka­
Northwest Corridor Project, phase-2)"which comprise of the statement of cash receipts and 
expenditure, statement of comparison of budget and actual expenditure as at and 昀漀r the year 
ended on 30111 June 2022 and a summary of significant accounting policies and other 
explanatory notes. 

In our opinion, the project Financial Statements present fairly, in all material respects the 
cash and cash equivalents of the Project as on 30111 June 2022 and the funds received and 
expenses incurred 昀漀r the year then ended in accordance with the IPSAS Financial Repo11ing 
Under the Cash Basis of Accounting and the requirements of Project Accounting Manual 
issued by the Finance Division. Ministry of Finance, Gove爀渀ment of Bangladesh as well as 
those of ADB guidelines and agreement. 

Basis for opinion 

We conducted our audit in accordance with the 'Government Auditing Standards of 
Bangladesh· (GASB) issued by the Of昀椀ce of the Comptroller and Auditors General (OCAG) 
of Bangladesh which are based on the International Standards of Supreme Audit Institutions 
(I SSA ls) issued by Inte爀渀ational Organization of Supreme Audit Institutions (INTOSAI). Our 
responsibilities under those standards are further described in the Auditor's responsibilities 
for the Audit of the Financial Statements section of our repo1t. We are independent of the 
Project in accordance with the 'Code of Ethics' issued by the OCAG Bangladesh which is 
based on ISSA! 130- Code of Ethics (INTOSAI Code), and we have ful昀椀lled our other ethical 
responsibilities in accordance with these ethical requirements. We believe that the audit 
evidence we have obtained is suf昀椀cient and appropriate to provide a basis for our opinion. 

Other Matter 

This audit of the project 昀椀nancial statements has been conducted to comply with the speci昀椀c 
requirements of the Development Pa1tner as speci昀椀ed in the related Loan agreement. OCAG 
reserves all the rights to incorporate any audit observation from this report in the CAG's audit 
report 昀漀r being laid before parliament to ful昀椀ll the constitutional responsibilities. 

Responsibilities of Management 昀漀r the Financial Statements and internal Controls: 

Management of the Project Management Unit (the "PMU") of Road Transport and Highway 
Division,Ministry of Roads and Bridges is responsible for the preparation and fair 
presentation of these special purpose 昀椀nancial statements in accordance with the International 
Public Sector Accounting Standard ("IPSAS") Financial Reporting Under the Cash Basis of 
Accounting issued by the International Public Sector Accounting Standards board (the 
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