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Statement by the management

We do hereby state that in our opinion:
a)

The accompanying combined financial statements, which comprise the combined
statement of financial position as at 31 December 2016, the combined statement of
receipts and expenditure and the combined statement of imprest account for the period
from 16 June 2015 to 31 December 2016 and notes as set out on pages 5 to 16 of the
Urban Water Supply Project ("the Project'), funded by the Asian Development Bank Loan
No. 3232 - CAM (SF) implemented by the Ministry of Industry and Handicraft ("MIH") and
Siem Reap Water Supply Authority ("SRWSA"), are prepared, in all material respects, in
accordance with the basis of accounting and the accounting policies described in Note 2 to
the combined financial statements; and

b)

The disbursements shown in the combined financial statements were implemented
according to the Loan Agreements and the Project were in compliance with all loan
covenants of the Loan Agreements for the period from 16 June 2015 to 31 December
2016. yfq /i5 ｾ

ｾ ＢＧＭ

Project Director
Siem Reap Water Supply Authority
Phnom Penh, Kingdom of Cambodia
Date: ZZJUN 2017

KPMG Cambodia Ltd
Floor, Delano Center
No. 144, Street 169, Sangkat Veal Vong
Khan 7 Makara, Phnom Penh
Kingdom of Cambodia
+855 23 216 899 I kpmg.com.kh
4th

Report of the independent auditors
To the Ministry of Economy and Finance
Royal Government of Cambodia
Opinion
We have audited the accompanying combined financial statements of the Urban Water
Supply Project ("the Project"), funded by the Asian Development Bank Loan No. 3232 CAM (SF), and implemented by the Ministry of Industry and Handicraft ("MIH") and Siem
Reap Water Supply Authority ("SRWSA'') (collectively known as Project Management Units
or "PMUs"), which comprise the combined statement offinancial position as at 31 December
2016, the combined statement of receipts and expenditure and the combined statement of
imprest accounts for the period from 16 June 2015 to 31 December 2016 and notes,
comprising significant accounting policies and other explanatory infomlation ('combined
financial statements"), as set out on pages 5 to 16.
In our opinion, the accompanying combined financial statements are prepared, in all
material respects, in accordance with the basis of accounting and the accounting policies
as described in Note 2 to the combined financial statements.

Basis for Opinion
We conducted our audit in accordance with Cambodian International Standards on
Auditing (CISAs). Our responsibilities under those standards are further described in the
Auditors' Responsibilities for the Audit of the Combined Financial Statements section of
our report. We are independent of the Project in accordance with the ethical requirements
that are relevant to our audit of the combined financial statements in Cambodia, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

KPMG Cdmbod1a Lid. a Cambodian hm1tod ltablhty company and a member firm of the KPMG ｮ･ｾｶｯｲｫ＠
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Other Information
Management is responsible for the other information. The other information comprises the
information included in the Appendix I, but does not include the combined financial statements
and our auditors' report thereon.
Our opinion on the combined financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.
In connection with our audit of the combined financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the combined financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Emphasis of Matter - Basis of Accounting and Restriction on Use
We draw attention to Note 2 to the combined financial statements, which describes the basis of
accounting and the accounting policies adopted by the Project. The combined financial statements
are prepared for the information of and use by management of the Project, the Ministry of
Economy and Finance and the Asian Development Bank. As a result, the combined financial
statements may not be suitable for another purpose. Our audit report is intended solely for the
management of the Project, the Ministry of Economy and Finance and the Asian Development
Bank and should not be used by or distributed to other parties. Our opinion is not modified in
respect of this matter.

Responsibilities of Management and Those Charged with Governance for the
Combined Financial Statements
Management is responsible for the preparation of the combined financial statements in
accordance with the basis of accounting and the accounting policies described in Note 2 to the
combined financial statements, and for such internal control as management determines is
necessary to enable the preparation of the combined financial statements that are free from
material misstatements, whether due to fraud or error.
In preparing the combined financial statements, management is responsible for assessing the
PMUs' ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
cease operations or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Project's financial reporting
process.

Auditors' Responsibility for the Audit of the Combined Financial Statements
Our objectives are to obtain reasonable assurance about whether the combined financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with CISAs will always
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detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these combined financial
statements.
As part of an audit in accordance with CISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
•

Identify and assess the risks of material misstatement of the combined financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

•

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Project's internal control.

•

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

•

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the PM Us' ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors' report to the related disclosures in the combined financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditors' report. However, future events or
conditions may cause the PMUs to cease to continue as a going concern.

We communicate with those charged with governance regarding , among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

For KPMG Cambodia Ltd

Nge Huy
Partner

Phnom Penh, Kingdom of Cambodia
22 June 2017
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Ministry of Industry and Handicraft
Siem Reap Water Supply Authority
Urban Water Supply Project
ADB Loan No. 3232 - CAM (SF)
Combined statement of financial position
as at 31 December 2016

Note

As at
31 December 2016
US$

Current assets
Cash on hand
Cash at bank
Advance

3
4

340
541 ,638
567,943
1, 109,921

Current liabilities
Amount due to other
Net assets

5

1,000
1,108,921

Represented by:
Fund balance at end of the period

1,1 08,921

The accompanying notes form an integral part of these combined financial statements.
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Ministry of Industry and Handicraft
Siem Reap Water Supply Authority
Urban Water Supply Project
ADB Loan No. 3232 - CAM (SF)
Combined statement of receipts and expenditure
for the period from 16 June 2015 to 31 December 2016
Period from 16 June 2015 to
31 December2016

Note
Receipts
Asian Development Bank
Government Counterpart Fund

ADB

RGC

Total

US$

US$

US$

6
1,108,514
25,000

1,108,514
25,000

1,108,514

25,000

1,133,514

72
3,571

20,950

21 ,022
3,571

3,643

20,950

24,593

1,104,871

4,050

1,108,921

Expenditure by disbursement category

Recurrent cost
Interest charge

7
8

Excess of receipts over expenditure/ Fund balance
at end of the period

The accompanying notes form an integral part of these combined financial statements.
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Ministry of Industry and Handicraft
Siem Reap Water Supply Authority
Urban Water Supply Project
ADB Loan No. 3232 - CAM (SF)
Combined statement of imprest accounts
for the period from 16 June 2015 to 31 December 2016
Period from
16 June 2015 to
31 December 2016
US$

Note

Receipts
Asian Development Bank

6

Expenditure by disbursement category

7

537,000

72

Recurrent cost

72

Excess of receipts over expenditure/ Fund balance
at end of the period

536,928

Represented by:
Cash at bank - ADB
Amount due from RGC
Amount due to other

3
5

536,918
1,010
(1,000)
536,928

The accompanying notes form an integral part of these combined financial statements.
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Ministry of Industry and Handicraft
Siem Reap Water Supply Authority
Urban Water Supply Project

ADB Loan No. 3232 - CAM (SF)
Notes to the combined financial statements
for the period from 16 June 2015 to 31 December 2016
These notes form an integral part of, and should be read in conjunction with, the accompanying combined
financial statements.

1.

Background and activities
The Urban Water Supply Project ("Project") was established under the Loan Agreement No. 3232 CAM (SF) signed on 18 December 2014. Total project cost is approximately US$37.4 million, of which
the Asian Development Bank (ADS) finances SDR22,848,000 (US$34 million equivalent at the time
of loan negotiation) from the Asian Development Fund (ADF), and the Royal Government of Cambodia
("RGC"), represented by the Ministry of Economy and Finance ("MEF") contributes US$3.40 million
equivalent for safeguards costs, in-kind expenditures on staff and office facilities, and costs of taxes
and duties. Under section 3.01 (b) of the Loan Agreement, RGC has agreed to re-lend a portion of the
loan to Siem Reap Water Supply Authority ("SRWSA") upon terms and conditions satisfactory to ADB.
MEF hereby agree to re-lend to SRWSA out of the proceeds of the loan, on the terms and conditions
set forth or referred to in the agreement, and aggregate amount not exceeding five million united stated
dollars (US$5,000,000) to be disbursed by ADB in accordance with the Subsidiary Loan Agreement
dated 3 June 2015.
The loan is repayable not exceeding 32 years including a grace period not exceeding 8 years from 15
February 2023 up to 15 August 2046 with interest charge at the rate of 1% per annum during the grace
period and the rate of 1.5% per annum on the amount of the loan withdrawn from the loan account
and outstanding from time to time. The interest charge and any other charge on the loan shall be
payable semi-annually on 15 February and 15 August in each year.
A Project Management Unit (PMU) is to be established within the Ministry of Industry and Handicraft
("MIH"), through its Department of Potable Water Supply ("DPWS"), and Project Implementation Units
("PIUs") at eight waterworks (Kampong Cham, Kampong Thom, Kampot, Pursat, Sihanoukville,
Stoung, Stung Treng, and Svay Rieng). At Siem Reap Water Supply Authority ("SRWSA"), this stateowned enterprise will make its own arrangements for the project implementation and agree this with
the MIH. MIH will be the Executing Agency and will prepare and implement project activities. PMUs
will be established in DPWS and at SRWSA, with full-time staff to execute and manage the Project.
The overall goal of the consulting services package is to enhance the effectiveness and efficiency of
the MIH/DPWS, and the public water utilities, and to ensure that the proposed project is implemented
effectively. Assistance will be provided to the PMU, the Pl Us, and SRWSA.
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Ministry of Industry and Handicraft
Siem Reap Water Supply Authority
Urban Water Supply Project

ADB Loan No. 3232 - CAM (SF)
Notes to the combined financial statements (continued)
for the period from 16 June 2015 to 31 December 2016

1.

Background and activities (continued)
Key objectives of the assistance are:
•
•
•
•

To provide engineering services - detailed engineering design, bidding documents, and
construction supervision - for project implementation.
To provide project implementation and management support, including safeguards,
procurement, and monitoring.
To develop the capacity of the PMU staff to effectively manage project execution, and with
PIUs' staff.
To develop the capacity the waterworks and SRWSA to operate and maintain the facilities
developed and equipment purchased under the project.

The objective of the Project is improved water supply infrastructure and service provision in nine
provincial towns. The Project shall be comprised of the following outputs:

Output 1: Existing water supply systems improved in seven towns
The project will improve operational performance of water supply systems in seven towns and ensure
that the facilities operate at optimal level. The improvements comprise (i) new deep wells at Kampong
Cham; (ii) rehabilitated water treatment plants in seven towns; (iii) rehabilitated or new clear water
storage tanks in three towns; (iv) rehabilitated pumping equipment in four towns; (v) augmented and/or
replaced water mains in four towns; and (vi) subsidised household connections along new pipeline
routes, including provision for 2,000 new connections for Kampong Cham and Svay Rieng. New
laboratory equipment will be provided in five towns to improve monitoring and water quality.

Output 2: New water supply system provided for Stung Treng
The project will provide a new water supply system for the town Stung T reng that will include (i) surface
water intake; (ii) water treatment plant that will have a capacity of about 7,950 cubic meters per day
and be equipped with a laboratory; (iii) about 354 km of water transm ission and distribution pipelines;
and (iv) provision for 4,600 new household connections that will be subsidized for poor households.

Output 3: Water supply coverage increased in Siem Reap
Water supply in Siem Reap will be expanded through a new zone to distribute water from new SRWSA
water treatment plants. Subcomponents will include (i) about 6.5 km of new transmission mains; (ii)
about 35 km of new distribution pipelines; and (iii) provision for 5,000 household connections to be
subsidised for poor households. Water for the project will be supplied by a new 17,000 cubic meters
per day (m3/day) treatment plant being developed under parallel financing by the Agence Franc;aise
de Developpement ("AFD") and planned for 2016. A JI CA-financed project, sourcing water from the
Tonie Sap lake, is planned for 2019 and will provide an additional 60,000 m3/day to Siem Reap to
support the town's longer term needs.
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Ministry of Industry and Handicraft
Siem Reap Water Supply Authority
Urban Water Supply Project
ADB Loan No. 3232- CAM (SF)
Notes to the combined financial statements (continued)
for the period from 16 June 2015 to 31 December 2016

1.

Background and activities (continued)
Output 4: Project implementation supported and operation and maintenance developed
The project will include project implementation support services for the project management and
implementation units in detailed engineering design and construction supervision. It will also support
other project functions, including safeguards implementation and monitoring, gender and community
development, accounting and financial management, bidding and procurement, and disbursement.
The project will enhance the skills of and provide on-the-job training forthe MIH and Public Waterworks
("PWWs") staff in project management and design and implementation of urban water supply projects
and Operations and Maintenance ("O&M").
The Project is expected to be completed by 31 December 2019.
Funding of the Project by the ADB according to the allocation and withdrawal of the loan proceeds is
as follows:
ADB Financing

Category

No.

1
2
3
4

5
6
7

Item

Output 1: Improvement in
Seven Towns
Output 2: StunQ TrenQ
Output 3: Siem Reap••
Output3:
Project Implementation
Support and O&M
Development
Vehicles and Equipment
(includinQ O&M)
Interest charQe
Unallocated
Total

Amount Allocated

Amount Allocated

(SOR)

(US$)

Category

Category

2,727,000

4,058,000

Percentage and basis for
withdrawal from the loan
account
100% of total expenditure
ｾＡ｡ｩｭ･､Ｊ＠

7,579,000
3,361 ,000

11,278,000 100% of total expenditure claimed
5,000,000*** 100% of total expenditure claimed

2,775,000

4,130,000 100% of total expenditure claimed

437,000
280,000
5,689,000
22,848,000

652,000

100% of total expenditure claimed

417,000 100% of almost due
8,465,000
34,000,000

Exclusive of local taxes and duties imposed within the territory of the Recipient.
•• Subject to the condition for withdrawal described in paragraph 6 of Schedule 3.
••• RGC re-lend a portion of the loan to Siem Reap Water Supply Authority ("SRWSA 'J upon terms and conditions
satisfactory to ADB.
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Ministry of Industry and Handicraft
Siem Reap Water Supply Authority
Urban Water Supply Project

ADB Loan No. 3232 - CAM (SF)
Notes to the combined financial statements (continued)
for the period from 16 June 2015 to 31 December 2016

2.

Significant accounting policies

(a)

Basis of accounting
The combined financial statements, which are expressed in United States Dollars ("US$"), have been
prepared in accordance with a modified cash receipts and disbursements basis of accounting. This is
a basis of accounting that is designed to meet the requirements of the Project; it is not designed to
produce combined financial statements that are compatible with International Financial Reporting
Standards.
Under this basis of accounting, income is recognised when funds are received in cash and expenditure
is recognised when payments are made rather than when it is incurred, except for the advanced
payments made to suppliers that are initially recognised as a receivable and only recognised as
payments when they have been liquidated by supporting invoices.

(b)

Basis of combination
The Project's financial statements comprise the financial statements of all implementing agencies. All
inter-implementing agency balances and transactions have been eliminated.

(c)

Statement of imprest accounts
The statement of imprest accounts is prepared in accordance with the Loan Agreement, and is purely
used to receive and disburse for expenditure financed by the ADB loan proceeds.

(d)

Non-expendable equipment
The cost of non-expendable equipment is charged to the statement of receipts and expenditure and
the statement of imprest accounts upon acquisition. For control and management purposes, a
memorandum account for non-expendable equipment is maintained by way of a non-expendable
equipment listing.

(e)

Foreign currency transactions
The Project executes transactions and maintains its accounting records primarily in United States
Dollars ("US$"). Transactions in currencies other than US$ are converted into US$ at the rates of
exchange prevailing on the transaction dates. Cash and bank balances in currencies other than US$
are translated into US$ at the open market rates of exchange at the period end date. All foreign
exchange differences are recognised in the statement of receipts and expenditure and the statement
of imprest accounts.
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Ministry of Industry and Handicraft
Siem Reap Water Supply Authority
Urban Water Supply Project

ADB Loan No. 3232 - CAM (SF)
Notes to the combined financial statements (continued)
for the period from 16 June 2015 to 31 December 2016

3.

Cash at bank
As at
31 December 2016
US$
Asian Development Bank
MIH
SRWSA

468,990
67,928
536,918

RGC fund

4,720
541,638

4.

Advance
As at
31 December 2016
US$
MIH*

567,943

*: This represents the advance payment to consultant, Nippon Koei Co., Ltd. during the period.

5.

Amount due to other
This represents the fund borrowed from Siem Reap Water Supply Authority, the state-owned
enterprise, for opening a bank account at Acleda Bank Pie. The fund will be repaid in the subsequent
year.
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Ministry of Industry and Handicraft
Siem Reap Water Supply Authority
Urban Water Supply Project

ADS Loan No. 3232 - CAM (SF)
Notes to the combined financial statements (continued)
for the period from 16 June 2015 to 31 December 2016

6.

Receipts

(a)

Asian Development Bank
MIH
US$

Period from 16 June 2015 to
31 December2016
SRWSA
US$

Imprest account

470,000

67,000

Direct payment (*)
Interest charge

567,943
3,571

537,000

567,943
3,571

571,514
1,041,514

Total
US$

571,514
67,000

1,108,514

(*) Direct payments represent advance payments made by ADB directly to the consultant on behalf
of the Project.
Receipts from Asian Development Bank for Loan No. 3232 - CAM (SF) was paid into the imprest
account held by the Ministry of Economy and Finance. This is a separate bank account held
exclusively for ADB Loan No. 3232- CAM (SF). The receipt was then disbursed to the imprest account
held by the Ministry of Industry Handicraft at the National Bank of Cambodia and the imprest account
held by the Siem Reap Water Supply Authority at the Acleda Bank Pie.

(b)

Government Counterpart Fund

MIH
US$
Imprest account

25,000

Period from 16 June 2015 to
31 December 2016
SRWSA
US$

Total
US$
25,000
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Ministry of Industry and Handicraft
Siem Reap Water Supply Authority
Urban Water Supply Project
ADB Loan No. 3232 - CAM (SF)
Notes to the combined financial statements (continued)
for the period from 16 June 2015 to 31 December 2016

7.

Expenditure by disbursement category

Particulars

Loan No. 3232 - MIH
%of
financing

Actual expenditure

US$

%

Royal Government
of Cambodia

Loan No. 3232 - SRWSA

%

%of
financing

Actual expenditure

US$

%

US$

%

100

72

3,571

100

-

100

US$

%

20,950

-

21,022

-

-

-

3,571

-

-

-

-

3,571

72

20,950

24,593

% of total project costs - for the
period from 16 June 2015 to 31
December 2016

0.01 %

0.00%

0.62%

0.06%

% of cumulative expenses to total
project costs - for the period from 16
June 2015 to 31 December 2016

0.01 %

0.00%

0.62%

0.06%

Recurrent cost

100

-

Interest charge

100

Taxes and duties

100

Total payments - for the period from
16 June 2015 to 31 December 2016

100

100

Total

Actual expenditu re
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Ministry of Industry Handicraft
Siem Reap Water Supply Authority
Urban Water Supply Project
ADB Loan No. 3232 - CAM (SF)
Notes to the combined financial statements (continued)
for the period from 16 June 2015 to 31 December 2016

8.

Recurrent cost
Period from
16 June 2015 to
31 December 2016
US$

Salaries
Office space and other facilities

20,280
670
20,950

9.

Statement of withdrawals
Withdrawal
Application No.
ADB fund

Date

Currency

Initial advance
Ministry of Industry and Handicraft ("MIH")
15-Mar-16
US$
WA001
Siem Reap Water Supply Authority ("SRWSA")
WA001
28-Mar-16
US$
Total initial advance (A>
NIA (8)
Interest charge (C)
Sub-total expense (D=B+C) - ADB
fund
RGC fund
RGC fund
US$
Sub-total RGC fund (E)
Total expenditure (F=D+E)

Recurrent
cost

Interest
charge

Total

470,000

-

470,000

67, 000

-

67,000

537,000
72
72

20,950

20,950
21,022

-

3,571
3,571

3,571

537,000
72
3,571
3,643

20,950

20,950
24,593
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Ministry of Industry Handicraft
Siem Reap Water Supply Authority
Urban Water Supply Project
ADB Loan No. 3232 - CAM (SF)
Notes to the combined financial statements (continued)
for the period from 16 June 2015 to 31 December 2016

10. Statement of disbursement
Details of statement of disbursement from ADB fund are as follows:
Period from
16 June 2015 to
31 December 2016
US$
ADB Fund claims during the period

Direct payments
Initial advance

567,943
537,000

Subtotal

(A)

1,104,943

Total expenditure made during the period

(B)
(C)

(E)
(F)

24,593
(20,950)
(3,571)
(72)
537,000

(G)

567,943

Less: Expenditure made out of RGC
Interest charge
Expenditure not yet claimed
Add: Initial advance
Advance made during the period but not
yet recorded as expenditure

(0)

Total eligible expenditure claimed (H)
(A=H=B+C+D+E+F)

1,104,943

11. Commitments
As at 31 December, the Project had the following commitments:
As at
31 December201 6
US$

Contracted, but not yet paid:
MIH - Consulting services

3,218,342

12. Comparative figures
There is no comparative figures as this is the first set of the combined financial statements prepared
since the effective date of the Project.
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Ministry of Industry Handicraft
Siem Reap Water Supply Authority
Urban Water Supply Project

ADB Loan No. 3232 - CAM (SF)
Appendix I: Combined statement of comparison between budgeted and actual expenditure
for the period from 16 June 2015 to 31 December 2016
ADB Loan No. 3232 - MIH
Description

ADB Loan No. 3232 - SRWSA

RGC

Total

Budget

Actual

Variance

Budget

Actual

Variance

Budciet

Actual

Variance

Budget

Actual

Variance

US$

US$

US$

US$

US$

US$

US$

US$

US$

US$

US$

US$

lnYeslmentcost
Output 1: Improvement in

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

1,448,000

-

-

-

-

-

1,448,000

-

-

(1,448,000)

-

-

-

(1 ,448,000)

530,000

-

(530,000)

-

-

-

-

-

-

530,000

-

(530,000)

-

-

-

-

-

-

-

-

-

-

-

-

Interest charqe

-

3,571

3,571

-

-

-

-

-

3,571

-

-

3,571

-

-

-

Unallocated

72

72

Seven Towns
Output 2: Stung Treng
Outout 3: Siem Reap
Output 3: Project Implementation
Support and Operation &
Maintenance Development
Vehides and Equipment
(induding Operation
&Maintenance)

-

-

Recurrent costs

-

-

-

72

72

-

-

-

-

-

-

25,000

20,950

(4,050)

25,000

20,950

(4,050)

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

144,000

(1 44,000)

144,000

-

-

-

-

-

-

146,000

(146,000)

146,000

-

(144,000)

Price

-

-

-

-

-

Physical

1,978,000

3,571

(1,974,429)

72

(72)

315,000

20,950

(294,050)

2,293,000

24,593

(2,268,407)

Salaries
Equipment Operation and
Maintenance
Continciency

Total

-

(1 46,000)

