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Grапtтhоrпtоп
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INDEPENDENT AUDITOR,S REPORT

Ао ооо (Grant тhоmtоп,
Республика Узбекrстан,

100128, ташкенг,

ул, Абая, 1А

Тел] +998 (71) 2З0454З

Факс: +998 (71) 2/И.47_4З

"Grant Thomton" Ао LLc
1А, АЬау Str,,

Tashkent, 100128,

Republic of Uzbekistan

Tel,i +998 (71) 230_4543

Fах: +998 (71) 244474з

Wi WWW,grantthornton,Uz

То the Management of thе Joint Stock Commercial Bank йth Foteign
Capital "HamkorbanlC'

меmьеr of Grant Thomton Intemational

Орiпiоп

We conducted ап audit of йе special fiлалсiаl statements феrеiпаftеr  Financial statements) of Йе Small

Business Developmcnt and Pfivate Entrq>reneutsЫp Development Ptoject fiпапсеd Ьу йе Asian

Development Bank фeteinaftet  ADB) Project Agteement No. 3405UZB dated 3 Маrсh, 2017 ййJSСВ
"НаmkоrЬапk" феrеiпаftеr  йе Ptoject). Тhе ýлапсiаl statements include: Financial ýtatcment on sошсеs and

цsе of funds йй bdividual indication of Asian Development Bank funds, Repott on loan ассоцПts, and

Report оп the use of funds on activities for the implementation of Йе project fot Йе уем ended 31 December,

2020 including а summary of sipificarrt accounting policies,

Тhе financial statements were ptqrared Ьу йе mапаgеmепt оf Йе Ptoject ImрIеmепИtiол Unit феrеiпаftеt
PI1| of йе JobbStock Commetcial Bank "Hamkorbank" on а саsh basis of accounting, in accotdance йй йе
Intemational Public Sector Accountbg Stаndаfds фereinafter referred to as IPSAS) issued Ьу йе Intemational

РцЬliс Sectot Ассочпtiпg Sandatds Board of йе Intemational Fcderation ofAccountants.

ln ош орiпiоп, iл all material respecb:

(i) Тhе ассоmрапфg fiпапdаl satements faiйfirlly reflect йе sошсеs апd uses of йе funds of йе Project for

Йе period ffЙ Januafy 1 to Deccmber 31,2020, which cxpited on Йаt date, in accotdance wiй йс terms of
йе Proiect Agreement and йе IPSAS;

(ii) ДDВ funds wete used only fot Йе purPoseý fоr wЫсh йese fuлds were prolrided, as specified Ь йе Project

Дgтееmепt fоr йе уса ended December 31, 2О20; алd по lоап receipts were uscd fоr any other purposes;

(iф Тhе advance payment account феs а fait yiew of йе receipts and pa}Tnenb made during йе teporйg
p.riod, 

".d 
й"re receipts and pal,rnents сопгtm Йе liquidation / tерlепishmеп,t оfйе advance account during

йе уеаr ended December 31, 2020;

(ф Relevant supPorting documentation is mainained for expenditure Statemeflts to comply йй ДDВ
i.qrrir..rr'. f*,.imbbr.m""t ofexpenses incured; апd also, to сопfirm expcnses ýubiect to fiпапсiпg iл

accordance йй the Proiect Agreement No. 3,Ю5UZВ.
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Basis fоr орiпiоп

ýOЪ conducted очr audit iл accordance йth Intemationd Standards on Auditbg (ISA). Our responsibilities Ь
ассоrdалсе u,ith these stапdлds are described futйer iл фе section "Ацditоr's responsibility for йе audit of
fiлапсiаl statements" of our opinion. ýOе ше independent of йе Project in accordance йй the ейiсаl
requiлements applicable to out audit of Гrnancial statements in йе Republic of UzbeНstan, and we hаче firlfilled
other eйical duties in accotdance йй these requitements. IWе believe that йе audit ечidепсе we have оЬtаiлеd
is sufficient and appropriate to provide а basis for our орЫоп.

Emphasis of Маttеr  Basis of ассоuпtiпg

We draw attention Notes оf йе fiпапсiаl statements, wЫсh describes фе basis of accounting. Тhе бпапсiаl
statements ate ptepared iп accordance with а special purpose ftamework and йаt, as а result, йе Гrпапсiаl

statements mау поt Ье ýцitаЫе for апофеr рч!роsе. Out орЫоп is not modified wiй respect to tЫs matter.

Respoлsibility of the Малаgепепt апd Those Charged for Соryопtе Gоvеmалсq the FiпапсiаI
statetnents

Management is rеsропsiЫе for йе prepatation and fair presentation of these fiпапсЫ statements iп accordance
wiф IPSAS: "Fiлапсiаl teporting оп йе cash basis of accounting" and fоr йе intemal control system йаt
management considers necessary fоt йе preparation of financial statements йаt are ftее from material

miýstatement, whейеr dче to fraud ot еrrоr.

In pteparing the Гtnancial statements, mап€еmепt is tesponsiЫe for assessing йе project's ability to continue
йй йе project, disclosing, whсе аррliсаЫе, issues telated to ongoing activities and йе чsе of йе basis for
accoundng, unless management intendý to complete or terminate the Ploiect ot not hаче а realistic altemative
for doiлg so.

Тhе persons rеsропsiЫе fоr йе management are rеsропsiЫе for ovetseeiлg йе preparation ofthe fiпапсЫ
statemcnts of the Proiect.

Auditor's Responsibility fot the Audit of Fiпапсiаl Steteпents

Our objective is to оЫаiп teasonable аssшапсе Йаt Йе financial statements are ftee ftom material misstatement,

whейеt due to fraud ot ettor and in йе issчапсе оf an audit report Йаt conaifrs out орЫоп. RеаsопаЫе

confidence is а hфh degtee of сеtиiпtу, but it is not а guarantee йаt ап audit conducted iп accordance Йй
Intemational Standards on Audiйg always reveals significant distortions if Йеу exist. Distortions сап Ье Йе
result of чпfй acts or miýtakes and are considcted significant if one can reasonably assume that iлdividually or
collectively, tbey can affect йе economic decisions of usets made оп the basis of Йese Гrnancial statements.

Дs patt of ап audit conducted iп accordance Йф Intemational StandMds оп Auditing, we apply professional
judgTnent to retain professional skepticism йrочghочt the audit. Iп addition, чzе perfotm Йе fоllоwiЛg:

identiф апd assess фе risks of material misstatement of Гtnancial statements due to ftaud ot еftor;

develop and conduct audit procedures iл response to these risks; we оЫаiп audit evidence йаt is

sufficient апd applopdate to serve as а basis for expressйg our opinion. Тhе risk of nondetecdon of
material as а result of unfai; acts is Ыghеt than йе tisk of not detecting а significant distortion аý а reýult

of ап error, since unfair acts mау include conspiracy, &aud, intentional omission, mistepresentation оf
information ol actions blpassing thе intemal control system;

get an undetstanding of йе intemal conftol system that iS relevant to фе audit, iл ordet to develop audit

ptocedures that are аррrорЙtе fоr the cbcumstances, Ьцt not for йе purpose of ехрtеssiлg ап opinion

on the effectiveness оf the Соmрапу's intemal control System;
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assess йе proper паtчrе of йе ассочпtiлg policies applied and йе rеаsопаЫепеss оf accounting

esdmates and thе corresponding disclosure of information ptepared Ьу management;

make а conclusion about йе legrtimacy of man€ement's use of йе assumption of business сопйчitу,
and оп the basis of йе оЫаiлеd audit evidence  Йе сопсlчsiоп wheЙer there is а significant uncertaiлty

in соппесtiоп йй events оr coпditions йаt mау raise significant douhs iп йе ability оf йе Соmрапу to

сопйuе its business сопйчочslу. If we conclude фat йеrе is significaлt uncettainý, we must drаw

attendon to очr disclosцte iл thе Гrпалсiаl statements, о!, if sчсh disclosme is iлappropriate, modifu out

opinion. Our conclusions ше based оп йе audit ейdепсе teceived befote йе date ofout audit rеРоП.

However, firtute events or conditions may lead to йе Соmрапу losing йе ability to continue its business

continuously;
assess Йе presentation of the Гrпапса statements iл gened its ýttuctule апd content, including

disclosцte оf iлfоrmаdоп, as well as whефеt Йе financial ýtatemenв plesent Йе undetlying operations

and events in а mаппеr йаt ensures йеt tеliаЫе representation;

оЫаiп sufГrcient appropriate audit evidence relating to Йе fiпапсiаl iпfоrmаtiоп of Йе organization ot
activities йЙiп the Соmрапу iп ordet to exprcss ап орЫоп оп йе fiпапсiаl statements. We ле
rеsропsiЫе for thе management, contfol апd conduct of йе Company's audit. lWе rеmаiп fully

tсsропsiЫе for our audit орЫоп.

We collaborate Йth persons tesponsible for cotporate govemance, including, аmопg othet Йiпр, iлformation on

the planned scope and timing оf the audit, as well as significant comments оп Йе audit results, including

significant deГrciencies in йе iпtеmаl control system that ч/е identiry in йе сошsе of йе audit.

Раftпеr

Audit Managet:

30June, 2021

Tashkent, Uzbekistan

N, F. Karimor.

N. YчlсЫеч



Jointstock commercial bank with foreign capital "НаmkоrЬапk"
The Small Business and Епtrерrепечrshiр Development Project
(ADB Loan No. 3405UzB)

FINANCIЛL SТЛТЕМЕNТ ON SOURCES AND USE ОF FLrNDS WITH INDIVIDUAL
INDICЛTION ОF ЛSIЛN DEVELOPMENT BANK F"UNDS
Fot the yeaf ended 31 Decembet 2020

6

ln us dollars
Fоr the year ended
31 DесеmЬеr, 2020

Fоr the уеаr ended
з1 DесеmЬеr, 2019

(reStated)

cumulative
(restated)

Balance as at '| January,2020 750 055 3 906 229

7 7з2 298 8 079 718

4 009 771
Total cash available 8 482 352 15 995 718 50 009 771

LESS: USE ОF FUNDS

SubloanS for qualified Ьогrоwеrs

including:

 credit funds of ADB

 Unutilized раrt
 лElr|elllýlltIlcllt Ul u|Е alllUUllr llllall\.cu uy

Ьапk
Total use of fчпdз

4 472 581 15 941 503

(695 841)

15 245 663

45 000 000

4 009 771

8 4а2 352

5 009 771

50 009 771

ваlапсе as at 31 December,2020 0 750 055 0

chairman of thе Board сыеf ,дссочпtапt

Jutaev В.Т Irgashev N.R.t(oc9} 
r(

iЪ;

ral 8

Nolel lo lb jпапЙ! lblcrr.lk о рц,s 12 Ь tt dп аr irцMl рп of lfu!,,и"rе''в

ADD: SOURCES

ADB replenishments to tne advance account

теmроrаrч fiпапсiпg Ьу the Ьапk

45 000 000

5 009 771

Signed on behalf of йе Management Board оf thе Bank оп 29 June,2021:
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Jointstock commercial bank with foreign capital "Hamkorbank"
The small Business and Entrepreneurship Development Project
(ADB Loan No. З405UzВ)

REPORT ON LOAN ACCOUNTS
For the yeaf ended 31 Decembet 2020

lп lls dollars
Fоr the уеаr епdеd
3,1 DесеmЬеr, 2020

Fог the уеаr ended
3,1 DесеmЬеr, 2019

(restated)

cumulative
(reStated)

Ваlапсе as at 1 January,2020 750 055 з 906 229

REcElPTS:
Replenishments of the Asian Development Вапk

Fiпапсiпg from the оWп funds of the Вапk

cofi папсiпg (Ьепеfi ciarieS)**

Repaid loanS

8 079 718

4 009 771

18 756 199

45 000 000

5 009 771

78 979 416

1з 661 885

7 732 298

9 878 089

13 661 885

Total receipts з2 о22 з27 з4 751 917 142651 о72

PAYMENTS:

Аррrочеd amount of lоап from ADB fundS

RepleniShment of the аmочпt financed Ьу bank
Unutilized рагt
Аррrочеd amount of lоап from repayment of loanS*

Соfiпапсiпg (benefi ciarieS)

2 856 302

9 878 089

4 472 5в1

4 009 771

15 941 503

(695 841)

18 756 199

Тойl рауmепЬ 21 216 7 4з 34 001 862 131 845 488

Balance as at 3,1 DесеmЬёr,2020 10 805 584 750 055 10 805 584

*  lоапs given from repayed amount of loans in 2020
**  соfiпапсiпg (ЬепеfiсiаriеS) for 2018 is 31 412 022 USD and fоr2017 iS 18 93З 106 USD

сhаirmап of the Board сыеf Accountant

ev N.R
f *ч**оu"л*

45 000 000

5 009 771

2 856 302

78 979 416

Siped оп behalf of йе Management BoaTd of йе Bank on 29 J:uлe,202'l:

Jutaev В.Т. \ ýц Ф)С
a.'

Nole! lo thl .f алiаl rtаlеrrепв о2 pa\.s l 2 to l 8 ап ап intrgol pan ol tfu. jlаhйrпв.
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Jointstock commercial bank with foreign capital "Hamkorbank"
The Small Business and Entrepreneurýhip Development Pro,iect
(ADB Loan No. 3405UzB)

REPORT ONTHE USE ОF FUNDS ON ДСТI\1ТIЕS FORTHE IMPLEMENTATION ОFТНЕ
PROJEcT
Fоr the year ended 31 DесеmЬеr 2020

lп us dollars
Fоr the уеаr ended
з1 December 2о2о

Paymentý Ьу sector
For industry
MЧЖ "obodmUStahkamqUriliSh"
МЧЖ "ВUпуоdkоr Kafolat Sеrчis"
ОК "Asr ziyo Тех"
хк "Lux Textile"
МЧЖ "Апdijоп moylash materiallari"
мЧж "So'lim айо sozlaSh"
мЧж "тчхtаmish oltin Nematlari"
ОК "Аhrоr Fауz TekS"
мЧЖ "ShoxAkba/'
мЧж "Eva GranUles"
хк "chinllhom"
МЧЖ "Есе Textile"
МЧж "DT Naýht''
ЯТТ'Аliуеч ВоЬir Jonibekovich"
МЧЖ "RоуаlМеЬеlSачdо"
МЧЖ "Меgа Eko Рrоm"
МЧЖ "ТаShkепt Hebei Fауz"
МЧЖ "FаgепРlучS"
For agгicultUre
ДХ "Абдуллаев Турсунх}ака"
ФХ "Мirusmоп Miпoliq Ваrаkа"
МЧж "Asaka lmkоп"

ДХ "Usmanov Umid Karimovich"
ФХ "sharq Bahodiri"
Fоr construction
МЧЖ "Аhmаd construction Grочр"
МЧж "xiva lnvest"
МЧЖ "Насаф профи сервис"
МЧЖ "Fаlсоп Engineering and Сопstruсtiоп Соmрапу"
МЧЖ "Fаlсоп Епgiпееriпg апd conStruction Соmрапу"
МЧЖ "КацJкадарё ОБИХАЕТ'
МЧЖ "Мчhriddiп Murtazaqulovich"

1 538 9l7
2а 397

10в 22о
8 176

74 600
20 961
23 168

167 917
31 485

200 000
21 15з

250 000
47 462

105 ,1 10
в8 322

100 000
157 079
56 618
70 250

з30 667
з 142

7з з21
41 397

3 145
209 662
370 824

18 508
96 000
67 о74

1 155
2s 2в7
36 789

122 012

Norrr to tЬ.jl,апri.rl ,Иhй.пrr оп Рц!, l2 to l8 пп ап iпlцrоl РаП oJ lhз, ,lаkй,пВ



Jointstock commercial Ьапk with forei9n capital "Hamkorbank"
The small Business and Entrepreneurship Development Prorect
(ADB Loan No. З405UzВ)

REPORT ON ТНЕ USE ОF FUNDS ON ACTIVITIES FOR ТНЕ IMPLEMENTATION ОF
ТНЕ PROJECT (CONTINUED)
For the yeaf ended 31 December 2020

ln us dollars
For the уеаr ended
31 December 2о2о

Payments Ьу sector(continued)
Fоr tгаdе
МЧЖ "Sаdоqаtli Mehnat Quvonchi"
МЧЖ "Gigапt National"
ЯТТ "Абдулазизов Нозимжон Насибжонович"
ЯТТ "Аshirоча Nigoraxon Azamjanovna"
ЯТТ "Иминов Рузимухаммад РавUJанович"
мчж "тrапssеrчiсе Gaz oil"
ЯТТ "Сулаймонова Шашидахон Юлчибоевна"
МЧж'GR lnternational"
МЧж "Fakhгiddinov"
МЧЖ "Маrчеl BUSiness corporalion"
ХК "АmапЬауеч Yorqanjon"
ЯТТ "SUlеуmапоч Umid Tursunovich"
ЯТТ "ТUrSчпЬауеч Xamid Xaitovich"
ЯТТ''Rаhmопоч Axliddin zaylobiddinovich"
мЧЖ "Аlkо тrапs Trade"
ЯТТ "Маmаjапоч Avazbek RUStamovich"
жк "Fazo"
МЧЖ "ldeal Mega Lux"
ЯТТ "АЬdujаЬаrоча Nigora NiShanbayevna"
XK "Do'stlik Boys"
ХК "Фар Долина Инвесt''
МЧЖ "The Gold liqour"
ЯТТ "DjUrауеч xalim Arazaliyevich"
ЯТТ "JUmапiуоzоча GUlbahor Sultonovna"
ЯТТ "Jumапiуоzоча Gulbahor Sultonovna"
ХК "Хауdаrоч Abdiraxmon Alisherovich"
MЧЖ "NasafNaqShiiahon"
ЯТТ "Mambetaliyev Rufai Amanbayevich "

ЯТТ "Nаmеtullауеча zulfi уа ВаzаrЬауечпа"
МЧЖ "Aybolit NukuS Fаrm"
ХК "SчуепЬауеч Serik sagirovich"
ОК "AyzadaBegzada"
МЧЖ "Dепоч Аgrо Exportlmport"
ЯТТ "RаjаЬЬоуеча Yulduz Rахmапочпа"
ХК "Do'Stlik Baraka Qog'oz Savdo"
ХК "Azaliya Fаrm"
ХТ "Ахатов Аминжон Умар угли"
ЯТТ "ХчdауЬеrgапоч RaShidbek Davranovich"
мЧж "мах BUSiness Sardo/'
МЧХ "Good Zone"
Урымбаева Барно Юсупбаевна
ЯТТ "Dачlаtоч lXtiyor Raximberganovich"
Mizabayeva Nadira Bekmuzayevna
мЧж "lnvest7"
Хк "магSаl"
ЯТТ "Кадиров Кахрамон Хасан Уrли"
Ayapova Aygerim Sansizbay qizi

4 057 8lи
6 837

11502
8 190

29 526
14 о41
22 482
11 711
з5 000
з0 000
36 1з7

5 2з7
3141

11502
157 764
зб 812
11675
3 660

21 035
7 856

100 000
17 911
31 42з
31 370
10 470
4 398

12 548
31 55з
4 190
4 190

7з з21
5 22а
6 731

75 000
31 411
12 54а
25 242
52 з52
26 490
10 470
41 898
19 868
4,1 826

9 956
20 961
11 769
8 384
4 192

Not , k lh.fiMncial ,lаlейепп on разеs 12 to 18 ап ап ittegrolpaп al lhе!е ,!,lсt/,пlr,



Jointstock commercial Ьапk with foreign capital "НаmkоrЬапk"
The Small Business апd Entrepreneurship Development Project
(ADB Loan No, 340sUzB) 10

REPORT ON ТНЕ USE ОF FUNDS ON ACTIVITIES FОR ТНЕ IМРLЕМЕNТЛТIОN ОF ТНЕ
PROJEсT (сONTINUED)
Fоi the year ended 31 Decembet 2020

lп us dol|ars
Fоr the year ended
з1 December 2о2о

РауmепЬ Ьу sector(continued)
ХК "Best lmреriа"
ЯТТ "Nurmчхаmеdоч Nоdirjоп Raufdjanovich"
МЧЖ "Yoqutxon"
мЧж "Мig oil Metan"
мЧж "Yulduz Gold"
МЧЖ "EzguIik SHz"
ЯТТ "Хайибоев Маруфжон Уrтам уrли"
ЯТТ "Мiгzауеч NUriddin Boxodirovich"
ХТ "Абдурахимов Ислом"
ЯТТ "МаtуаkчЬоча Kunduz lsmailovna"
ЯТТ "Sаmапdаrоча Risalat Вахtiуагочпа"
ЯТТ "Эргацев Пахлавонмахмуд Хуснидин уrли"
жмФ "AtamuratD"
ЯТТ "Ражабова Сабохат Одилбой кизи"
МЧЖ "Комила Нурли Барака"
ятт "Axmedova Umida Sultanovna"
хк "Sam Kabel Nur"
ЯТТ "Rejapov АkЬаrjоп Temirovich'
ЯТТ "Sаttаrоча NaSibaxon о'rmопочпа"
ЯТТ "АЬdUSаttаrоч Тоуirjоп Nabijonovich"
МЧЖ "РауkаrВчsiпеSS"
МЧЖ "GUlога sчrаууо"
МЧЖ "НаzоrаSр Rubex Gold"
ЯТТ "Sоli,iопоча Karimaxon QчrЬапочпа"
ХК'ЖасурУмидСервис"
МЧж "мах BUSiness Saodat"
МЧЖ "Дубай Бизвес"
МЧЖ "El cnstal"
ЯТТ "Rахmопоча zUbaydaxon Tulkinovna"
Akbarova Dildoraxon umаrочпа
ЯТТ "ХчSапЬоуеч Begzodbek DilmUrоd o'g'li"

мЧж "Есоlпtеr Servis"
мЧж "Еlitе oil Trade"
ятт "Saurov Baxodir Achilovich"
ятт "Sаurоч Baxodir Achilovich"
ХК "3ияуов Еркинбай Сабырбаевич"
жшж "Ехtrа trade Service"
ятт "Nаrmаtоч Kamil Xamitovich"
МЧЖ "Тuгап lmрех"
МЧЖ "Сада марс'
МЧж "Еlесtrо cable тrаdе"
ЯТТ "Епаzаrоч Jamoliddin DjUmavoyevich"

МЧЖ "Lady MiSS Вауruzа"
МЧЖ "Sirdаryо Sement Айо"
ЯТТ "YUldasheva oyimjon Baxtiyor qizi"

ХК 'Yangiobodlik IЬrоhim xuja"
МЧЖ "Nчkus Alfa Kapital"
МЧЖ "Sirdaryo Sement Айо"
МЧЖ "Erkaboy Biznes"
МЧЖ "Uпiчеrsаt Mazza Quruq Mevalat''

МЧЖ "Marko Тоrg"
ЯТТ "Abdi.iabborov XaSan DilShod o'g'li"

мЧЖ "Asia Auto Trade"
МЧЖ "Омад"
хк "LuxBee/'
ЯТТ'Даумбаев Гуламхан Таrабергенович"

15 72о
26 2о1

104 80з
104 803
15 196
10 48з
13 628
4 717
7 338
3 669

29 353
18 870
8 386
8 з86

47 174
20 966
31 449
,1] 648
4 193
8 816

16 582
25 712
40 500
11 544
4 198

29 9]0
27 287

300 000
7 з46
6 822
5 247

93 000
93 000
14 074
32 103
49 851

,125 938
6 298

52 4вб
зб 635
20 995
48 812

112 321
77 500
10 497
99 644
73 577
15 000
25 000

220 000
58 418
65 575
42 015
29 489
14 744
5 898

Nohs to lh.fпапсiа! atarl. h ol po!.J 12 to 18 пN dп itевгаl pad or h,r, lиhйO,В,
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REPORT ON ТНЕ USE ОF FUNDS ON ACTIVITIES FОR ТНЕ IMPLEMENTATION ОF ТНЕ
PROJEсT (сONTINUED)
Fоr the year ended 31 Decemtrer 2020

lп us dollars
Fоr the year ended
31 DесеmЬеr 2о2о

РауmепЬ Ьу зector(continued)
Мчж "Saxovat Metan Gaz"
мЧЖ "Saxovat Metan Gaz"
Хк "истиклол"
Fоr service
Soyibov Azizbek Yangiboyevich
ятт "Axmedov Qахrаmоп Ххх"
Хк "ShifoNurSeгvis"
МЧЖ "LоgistiсS service Grочр"
хК "Ali Stomadent"
ЯТТ "Matyakubov Baxramboy Rajabbayevich"
ЯТТ "Маппороч AbdUraxim AbdUjabbarovich"
Гаибназаров Муродил Тожимахаматович
ЯТТ "JаЬЬаrоч Xayotbek AbdulIayevich"
ХК '"Тrапs Mega Hayot"
ЯТТ "Вахаdirоч Shavkatilla Shuxratillayevich"
ХК'}КасурУмидСервис"
МЧЖ "ShохzоdЬеk LogiStik"
zahiriddin Muhammad ВоЬчr Uпiчеrsаl Academy
ятт "sabirova Gulasal kuvandikovna"
ХК "BekYuS Trade"
ЯТТ "Каrimоч olimion Kadirovich"

47 261
190 953
236 000

,l 0з0 бз0
26 294
30 999

300 000
16 759
11738
2з 139
26 186
12 548
26 201
76 506
19 9]8
27 287
29 з86

209 897
31 492

1з1 275
з1 007

Total аmочпt of рауm ents under the Project 7 з28 88з

J

Sфеd оп behalf оf the Мапаgеmепt Вошd of thе Bank оп 29 June. 2021

сhаirmап of thе Board chief Accountant

Irgashev N.R.

вА$

l ll *л"*оо

NoПr k lh, jnanial Паkrlr.пtJ оп pagJ l 2 to l 8 ап ап iпlцlаl Ра,1 oJ lhrrе !lаk,,спlr,

'rУ
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NOTES ТО ТНЕ SPECIAL FINДNСIАL STATEMENTS

1. Introduction

These Special Financial Statements based оп йе Cash basis fot the year ended 31 Decembet,2020 rvete

pfepлed Ьу а Joinbstock Соmmеrсiаl Bank йth Foreign capital "Hamkorbank" iл accordance йй йе

fequi.fements of йс Intemational public sectot Ассочпйg standafd (IpsAs) "Fbancial ýtatements оп the cash

basis of accounйg" Intemational Federation of Accountants (IFАС),

Тhе bank was reфsteted and is located in йе Republic of UzbeНstan. Тhе Bank is а joint stock соmрапу Йth

limited liability and was established in accordance йth йе legrslation оf йе Republic ог uzbeНstan.

Jointstock commercial bank йй foreign capital "Hamkorbank" феrеiпаftеr "thе Bank") renders services iл

miсtоfiпапсе йrочgh 46 Ьrапсhеs and 114 mЫЬапks. The bank hаs 288 microcredit employees, including

tfuee eTTrployees iл the head оfГtсе.

Desciptioos of йе Project

Тhе Gочеmmепt of UzbeНstan has sфсd а Iоап agteement No.3405UZB (йе "ban Дgееmепt") dated

3 Match,2017 for USD 100 Tnitlion ("USD") wiй the Asian Development Bank ('ADB"). Ассоrdiлg to Йis

loan agreemcnt, ДDВ agteed to ptovide, йrочgh the Ministry оf Fiлапсе of йе Republic of UzbeНstan, USD

45 million toJSCB Hamtorbank.

The toиl amount of borrowed funds ptovided Ьу JscB Наmkоrьапk iп accordance йth section 2.01 of фе

Loan Дgtееmепt and йе Supplementary Loan Дgrееmепt (SLД) signed beмeen йе Ministry оГ Fiпапсе and

JSCB Hamkorbank iп йе framework of the second Small апd МiсtоГrпапсе Developmcnt Project is USD 45

million.

In accotdance йth the SLд, йе lоап was gfanted fo! а period оf 15 yeats, including а Syear grace period. The

аппчаl iлtеrеst rate is dеГtпсd as б months of LIBOR plus 0.67о and ап аппuаl charge fоr liabilities of 0.15%.

тъе mаiп responsibility fоr repaymcnt of йе principal amount оf the lоап апd related payments lies йй йе

govemment оf UzbeНstan.

In accordance йй йе Decree of the President of thс Republic of UzbeНstan No. 2663 of 29 November, 201б

'оп measures to implement thе" Enterprise апd Small Business Development Project "йй the participation

of йе дsiап Development Bank" (Decree), йе Bank was appointed as опе of йе participating commetcial

banks ("СВ). Тhе decree stipulates йat йе Ministry оf Fiпапсе оf йе Republic оf Uzbekistan is responsible

fоr overall project coofdination. participating commercial banks act as agents for йе Ьрlеmепиtiоп of йе

Pfoiect, Payment of all payments and intetest and repayment оf йе principal аmочпt undff Йе project should

Ье carried out Ьу membet commercial banks,

The main ob)ective of йе project is to increase the range of small loans and micro бпапсiаl products offercd Ьу

mеmьеr commetcial banks, In accordance Йй the project Дgrееmепt, the proceeds ftom йе дDв Loan

should onlY Ье used to make subloans to qualified subborowers to реtfоrm qualified subprojects (йеsе

terms afe dегшеd in the pfoiect Дgrееmепt). Еасh sцсh suыоап must contain 507о of йе Bank's оwп funds

aлd50%oofйeloan.TheIoanhasaprincipalrepavmentperiodof20yeшs.Inaccordancewiййeproject
agteement, subloans must have а mаtцriry period that does поt exceed 5 уеак,

ДЪ.r й. rep",,.nt of йе SцЫоап, these funds сап Ье used to Гrлапсе пеw subJoans (tеГrпапсiлф during йе

main tерауmепt period,
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1. Introduction(Continued)

Project rпрЬmепtаtiоп Uлit

The Project Implementation Unit ("PIU") was estaЫished in ассоrdапсе йф Otder No. 17З оf 28 Мау, 2010

for йе purposes оЕ

о Realization of йе project on behalf of йе Вал}, including selection оf qualiýed sub bortowcБ, lending

and subsequent monitoring;

. Cootdinates thе project йй ADB, auditors апd consulиnts;

о submission of applications, reports re|ated to projects, applications fоr wiйdtаwal of funds.

2. Basics ofpreparation

Тhеsе Special Financial Statements of йе Project based on йе cash method wete рrершеd in accotdance wiЙ

The Intemational Public Sector Accounting Standatd (IPSAS), "Financial Reporting on йе Cash

Accounйg Method", promulgated Ьу йе Intemational Federation of Accountants (FАС) trt

accordance чrith the requitements оf the "Guidelines fot Botrowers for Financial Management and

Analysis ofProjects Funded Ьу the Asian Development Вапk", published Ьу Asian Development Вапk

in 2015;

о йе requirements of йе Loan Аgrееmепt and фе ptoject Agreement.

These Special Financial Statements оf йс Proiect based оп йе cash mеЙоd ptoЙdes information only оп Йе

provision оf Ыtiаl loans using loan proceeds. Submission of infolTnation оп йе tepayment of subloans and

йeir subsequent reJending iп йis Proiect of йе Special Financial Report on the basis of Йе cash mефОd is

not rеqцLеd.

Sчmmаrу of Significant Accounting Policies

2.1, Саsh Basis Accounting

Тhе cash basis ассочпйg tecognizes transactions апd events опlу whеп йе саsh (induding Йeir equivalents) is

received ot paid Ьу йе Bank. Тhе financial ýtatemenк рrерлеd in accordance wiЙ Йе саsh basis provide

iпfоrmаtiоп оп йе sошсеs оf cash, during йе period йе putposes for which саsh and саsh balances were

used at йе Ьdапсе sheet date. Тhе focus of measutement in fiпапсы ýtatementý is the cash balanccs and

changes in йеm,

Воrrоlлliлgs ftоm ойеr Ьалks and intemational financial oцanizations (iлcluding йе Asian Dcvelopment

Bank), as а rule, will Ьriлg ап inflow of mопеу. cash is conttolled Ьу йе Bank whеп йе Bank сап use the

funds to асыечс its own putposes or oйerB,ise benefit ftom cash апd exclude ot tegulate йе access оf oйets

to йis benefit. Cash collected, or assigned or gtanted to йе ВаЩ сап Ье used to fiпапсе opetational purposes,

putchase of capital asýets or repa}Tnent of dеЫ.

SчЬlоапs ме reflected in йе expense tePoft and in Йе tepott оп йе sошсеs апd usе of funds iл йс period.

Subloans are issued to certified Subbortowets. Тhе Bank prepмes iлformation on cash receipts, palTnents

and balances оп а gross basis.
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3. Summary of Significant Accounting Policies (Continued)

Reporting currency and ttanslation mейоdоlофеs

Тhе reporting счttепсу of йе Special Repott pfoject based on the Саsh МеЙоd is US dollats. ВоrtоЙпgs frоm

ADB are accepted iп US dollars.

Тhе ofГrcial ехсhапgе mtes established Ьу йе Сспttаl Bank оf фе Republic of UzbekisИn ("CBU") wete as

follows;

31 December,2020  1 USD / UZS 10476,92:'

Тhе amount оf loans issucd iп sочms was transferred to US dollars usrлg CBU rates as of Йе date of trапsfеr

of funds to suььоr!оwеtsi accounts or to ййdtаw саsh ftоm the sub bortowet.

3.2. Аdчапсеs iп the Сепtrаl Bank ofthe Republic of UztreНstan

А separate bank ассочпt fot mаkiпg advances to ADB and fоr exclusive use wiйin йе framewotk of Йе

ptoject (Advance account) is ореп at фе Central Bank of the Republic of Uzbekistan. Тhе сшrепсу of the

advance ассочпt is us dollats.

Тhе bank цsеs ап аdrrалсе ассочпt to tcceive replenishments for sчЫоапs to qualified sцЬЬоrrоwеrs uпdеr

Йе ploject.

Cdteria for Oualified Subproiects

Тhе Bank shall ensure йаt еасh QualiГred Subprojcct shall Ье for activities that;

о Do поt involve апу irrvoluntary resettlement or iлdфспочs peoples impacts, all Йфiп йе meaning of йе

SPS;

. do not involve any envitonmental impacts, wысh can Ье categoйed as category А, all ййiп йе

mеапiлg of the SPS, ot class 1 ot 2 of all аррtiсаЫе laws and regulations of йе Воrtоwеt гсlаЙg to

environmen t;

о ate not included iп фе tist of prohibited investrnent activities provided in Appendix 5 ог йе sps of фе

Proiect Agreement;

о ше not included in йе Епчitопmепиl Exclusion ChecНist; and

о do not involve mining or genetically modified organisms,

3.3, Use of Ьоrгоs,еd funds

In order to соmрlу йth йе tequirements of йе ptoject agteement апd other relevaцt documents iл соппесdоп

ч,iй the appropriateness оf using ADB loans, йе Вапk monitors compliance йй йе followbg parameters:

criteria for а oualified sutrbonoq/et

The Вапk shall ensure йat еасh Qualified Subborrowet:

о Is financially чiаые (as demonstrated Ьу, fot example, its capacity to repay йе sчыоап and having а

propet ftack fесоrф;

. Is not а related party Йй respect to Bank under йе Borower's law and tegulationý ot the cBu's

requitements; and

. Has, at апу gtчеп time, mахimчm exРosure not exceeding $300,000 equivalent from йе Ьап proceeds;
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3. Summary of Significant Accounting Policies (Continued)

Criteria for SчЬLоапs

тье Вапk shall епsrзrе that сасh sчыоап:

catry interest at ап aPProPdate rate that takeý into ассочпt the cost оГ funds, administrative expenses and

credit, and fогеigп ехсhапgе risks (i.e., have а matketbased interest rate in accordance йй its credit

poliry from time to time) апd have repayment period not exceediлg 5 years;

does not exceed the maximum SчЫоап amount оГ$ 300 000 equivalenЦ and

is denominated lrr Dollar оr sчm and sчсh dепоmiлаtiоп shall Ье dеtеtmiлеd at йе tirne фе subloan is

made. ТЬе SчЫоап mау Ье йthdrаwп in any legal Гоrm.

at least 207о of aggTegate пчmЬеr of йе Subloans made Ьу it shall Ье for Qualified SчЬЬоrrоwеrs йй а

miпimчm оf 507о оf wоmеп's property апd

at least 607о of йе aggregate пчmЬеr of all SчЫоапs made Ьу it shall Ье for Qualified Subbortowers

rфstеrеd оr located оцtsidе thе City of Tashkent. Fоr йе avoidancc of doubt, йе SчЫоапs to QualiГred

Subborowers чпdеr subparagraph (а) hereioabove can also Ье сочпtеd as SчЫоаапs to Qualified
Subbortowets under this subparagtaph ф), if the Qualified Subborrowets rrnder subparagTaph (а)

hereinabove ate tефstеrеd or located outside the City ofTashkent.

Screening. Categorization and Envitonmental and Social Assessment and Planning

The Bank shall ensure йаt Ьеfоrе any Qualified Subproject is approached for financing, Йе ESMS is used to

screen and саtеgойе йе siфГrсапсе оf potential environmental, iлvoluntafy resetdement ol indigenous

peoples impacb associated йth such Qualified Subproject.

Environment

Land Acq ition and Involuntan, Resettlement

Bank shall епsше thаt Йе Project does not hаче any involuntary resetdement bPacts, all ййiп йе mеапЬg of

thc SPS. In йе event Йat the Project does have апу such impact, Bank shall take all stepý requifed to ensute

йаt Йе pfoiect complies йй ац йе аррliсаые laws and regulations оf йе Borrower and йе sps. In case оf

any inconsistency ot discrepancy beмeen йе sps and йе аррliсаыс laws алd regulatioпs of йе Borrower, йе

SPS shall prevail.

Bank shall ensure that йе preparatioл, design construction, implementation, opetadon and decommissioning of

еасh Qualified Subproject соmрlу йth (а) all аррliсаЫе laws апd rcgulations of the Borower relating to

епчirопmепt, health, and safeg,; ф) йе Environment Safeguards; апd (с) the ESMS, and аПу corrective or

prevenИtive actions set fоrй in а SafeguaTds N{onitoring Repott.
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3. Summary ofSignificant Accounting Policies (Continued)

Indigenous peoples

Вапk shall еоsше that the Project does not have апу iпфепочs peoples irnpacts, all within the meaning of Йе

SPS. Iп йе ечепt that the Project does have апу such impact, Bank Shall take all Steps required to епsч!е Йаt

йе Proiect complies йй all the аррliсаЫе laws and tegulations of Йе Borrower and Йе SPS. In case оf any

bconsistency ot discrepancy beмeen the SPS and thе аррl,iсаЫе laws апd reguladons оf Йе Borrower, Йе SPS

shall prevail.

Вапk shall епsше that necessary budgetafy апd hчmап !еsошсеs are made available to fi:lly implement Йе

ESMS.

Safeguatd Monitoring апd Reporting

Bank shall do йс fоllойпg:

о submit annual Safeguatds Мопitоriлg Repotts to ADB;
о if any unanticipated environmental and/ot social risks and impacts atise during Qualified subprojcct

bplementation, prompdy iпfоrm ADB of фе occurrence of such risks or impacts, йй detailed

desctiption оf йе event and proposed coшective action рlап; апd

. repott апу асtцаl ot potential Ыеасh ог compliance йth thе measutes and tequbementý set fоfth in йе

ESMS рюmрdу after Ьесоmiлg awate of йе bteach

Labor standards and safeý

вапk shall ensure that йе Qualiгred subborrowers comply йth the cote labor standлds апd йе Borrower's

applicable laws апd regulations during йе Project implementation, including, but поt limited to, йе

fequtements relating to (а) Workplace occupational Safety norms; ф) no usc оf child labot; (с) ло

discrimination a9inst workers in respect оf employmefit and occupation; апd (d) по use of fotced labor, Bank

shall епsше йat йе workers engaged Ьу йе Qualified subborowers for йе Qualified subprojects afe поt

restricted frоm developing legally реrmissiЫе means of expressing theit grievances and protecting йеh фhts
regatding conditions and tetms оf employment.

Bank shall strictly monitor compliance йй йе requ ements Set forth in paragraph 14 iп the Pfo'cct Agteement

and provide ADB йй regulat reports.

Gender and Devclopment

Валk sball ensuTe йat (а) йе GAP Ь implemented iп accordance йй its terms; ф) adequate resoulces ate

allocated fot йе irnPlementation оf the GДР; and (с) progress on implementation of йе GДР, including

Pfogreýý towards acЫcving key gendet outcome and очФчt tafgets, are tеgчlаф monitored and repotted to

ADB.

FIчmап and FinanciaI Resourccs to implement safeguards Requirements
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3. Summary of Significant Accounting Policieý (Continued)

Governance and Anticorruption

Bank shall (а) comply йй ДDВ'S Anticomrption Poliry (1998, as amended to date) and acknowledge йat

дDВ rcserves thе ;ght to iлvestФte diTectly, ot йrough its agents, апу alleged comrpb fraudulent, collusive or

coercive practice relating to the Ptoject, and ф) cooperate йй any such investigation and extend all necessary

assisиnce fot satisfactory completion of such investigation.

Bank shall ensure that аЦ conttacts in telation to йе Ptoject include provisions Specifriлg the right of ADB to

audit and ехаmiпе the records and accounts of the conttactors, suppliers, consultants, and ойеr service

рюЙdеrs as Йеу rclate to the Project.

Bank shall:

comply йth applicable laws апd regulations of йе Borrower on combating mопеу laundering and

financing of terrorism and йat Loan ptoceeds ме not used, direcdy ot indirecdy, in mопеу laundeting

оr fiпапсiпg of tcrrorism;

formulate and implement iлtеmаl сопшоl procedures, including customer due diligencc ptoceduteý, to

prevent violation of subparagTaph (а) hereinabove;

promptly iпfоrm йе Borowet апd ДDВ if йеrе is апу violation or poteпtial violation of subparagaph

(а) hereinabove. Iп the event йаt ADB infotms Hamkorbank оf its сопсеm йat thete hаs been such

ап alleged violation, Hamkotbank shall (i) coopetate in good faith with ADB and its replesentatives so

йаt дDВ сап determine whейеr such а violation has оссчrrеd; (ii) respond prompdy and in tеаsопаЫе

detail to апу query ftom ДDВ; and (ф fumish documentary suPport for such response чроп ДDВ's

request; апd Provide ап update in its quMerly ptogress report to ADB on апу сhалgе Ь its

management and shareholders.

Fiпапсiаl covenants

Вапk shall епSчfе that it rеmаiпs financially sound йtoughout the Proiect implementation period, Specifically,

Bank shall satisfu and mаiпtаiп:

о prudential ratios required Ьу the CBU, as amended frоm tirne to time,

. а tetum оп average assets ratio оГ not less йап 1оД. For the pufPose of йis subparagTaph, fetum оп

assets tatio means Hamkotbank's пеt income after tax divided Ьу its avetage total assets in д fiпапсiаl

уем as reported in its management accountý iп accordance йй intcmational financial rероrйg

standafds;

. net попреrfоrmiпg loans ratio of поt mоrе than 5оlо. Fоr the purpose оf йis Subparagraph, пеt non

performingloansratiomeaлs,inrelationtoanydate,йepercentagefigmccalculatedasfoЦows:(i)the

"gg..g"'. ^mo,rr,t 
of ,,orrp.rforming loans minus teserves (ii) divided Ьу gToss lоап portfolio; and (ф

"rdpri.a Ьу, l00, йй per cent added aftet such Гtgчrе. For the putpose оГ йis subparagraph, поп

performing lоап means any loan in rcýpect оf whiсh апу фriпсiраI ot iлterest аmоцпt hаs Ьееп

o,]K'"rrdiф Гоr а period of оr. th^r' 90 days after йе relevant due date provided fot under йе

agreement(s) PuБuant to wЫсh йаt lоап was made; апd

a
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3. Summary of Significant Accounting Policies (Continued)

о а mахЬчm limit on ап iлdividual related раrtу ехроsше оf по mote йап 257о, Fоt йе purpose of

this subparagaph, йis limit is calculated as an individual ехроsчrе to а related party divided Ьу йе

gross loan portfolio, cxpressed as а petcentage,

Оп з1 December 2020, йе Bank was iп compliance йth йе abovc covenants, as required Ьу йе Project

Тhе паttцс of йе errot;

The аmочпt оf the correcdon; апd

А. Со  fiпапсiпg ofbeneficiaries

Agreement.

4. Significant disclaimeгs and iudgments

whеп ап crror arises in relation to cash Ьаlапсе reported iп the financial statements, йе аmоuпt of the еrrоr

that telates to p;of pefiods, Bank tepoted Ьу adjusting йе cash at йе Ьефпiпg of йс period, Also, Bank

restatescomParativeiлformationanddisclosedinйenotestoйeГrлancialstatementsйcfolloйng:

Inp;eviousyears,theProjectdidnotkeeprecordsofbalances,receiptsandpaymenвoffirndsmadeftomco
Г"rr.Ьg оГiЬ. Kepublic of Uzbeцstan. The project made adjustments to йе Гrrrancial statementý ЙЙ respect

'о 
й. Й pr.r.n'"tion of financial statements and recoфzed all Ьаlапсеs, receipts and payments оf funds.

Fоr the уеаr ended
з1 December, 2018

(restated)

Fоr the уеаг ended

31 Dес€mЬеr,2017
(геStаtеd)

cumulative
(restated)

lп Uý dollaБ

ваlапсе as at 1January,
2020

REcElPTS 18 93з 106 78 989 416
9 878 089 31 422 о22

соfiпапсiпа (Ье пеfесiагiе s) 18 756 199

18 756 199 9 878 089 з1 422 022 18 93з 106 78 989 416
Total receipb

PAYMENTS:

Со  fiпапсiпg (benefeciarieý)

Total рауmепь

18 756 199

18 756 199

9 878 089

9 878 089

з1 422 о22

31 422 022

18 933 106 78 989 416

The fact йаt comparative infotmation has been restated ot йаt it is impracticable to do so,

Fоr the veal ended
Fоr the yeaf ended з1 Dесе;ьеr. 2019
з1 DесеmЬеr,2020 (reslated)

l8 933 106 78 989 4lб


