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NORTHERN POWER CORFORATION

Renewable Energy Developinent and Network Expansion ang

Rehabilitation for Remote Communes Sector Project
Loan Agreement No. 2517-VIE(SF)

STATEMENT OF THE BOARI

The Board of Directors of Northern Power Corporation (“NPC'
statements of the Renewable Energy Development and Metw
Communes Sector Project - Loan Agreement No. 2517-VIE(ST)
for the vear ended 31 December 2015.

Board of Direcfors

OF DIRECTORS

) presents this report together with the financial
ek Expansion and Rehabilitation for Remote
- Portion implemented by NPC {“the Project™

The members of the Board of Directors of NPC who held office|during the year and to the date of this report are

as follows:

Chairman curm General Directy
Depury General Director inchar
Deputy Gereral Director
Creputy General Dhirector
Deputy General Director
Deputy General Director

M. Thiew Kim Quynh

e, Le Minh Tuan
Mr. [u Cao Minh
Ms. Do Nguyei Anh
Mr. Hoe Manh Tuan

The Board of Directors’ Statement of Responsibifity

The Board of Diirectors of NPC is responsible for preparing

- { Appointed on 02 October 201 5. resigned as
be of operation from 02 October 2015}

the financial statements of the Project, which

comprise Lhe balance sheet as at 31 December 2015, the statethent of sources and uses of funds, statement of
disbursements, statement of withdrawals, statement of Project inplementation by construction werk‘work item,

statement of imprest account for the year then ended and the n
and fair view of the financial position the Project as at 31 D

#s 1o the financial statements, which give a true
ber 2015, as well as its receipts. disbursements

and expenditures for the year then ended, in accordance with the accounting policies set out in Note I of the

notes 1o the financial statements and the covenants contain
preparing these statements, the Board of Directors is required to

= make judgments and estimates that are reasenabie and prud
s state whether applicable accounting principles have bee
disclosed and explained in the financial statements; and

»  select suitable accounting palicies and then apply them mnTtenﬂ}-';

d in Loan Agreement No. 2517-VIE(SF), In

nit;
followed. subjecet 10 any material deparures

e design and maintain effective intemal control over complipnce with requirements that could have a direct

and material financial effect on the financial statements as o
properly preparing and presenting the financial statements

eli as over financial reporting for the purpose of
5o as 1 minimise errors and frauds: and take

respomsibility for its assertions as 1o the effectiveness of such imernal control.

The Board of Directors is responsible for ensuring that proper decounting records are kept, which disclose, with
reasonable accuracy at any tme. the financial position of the Project and that the financial statements comply
with the accounting policies set out in Note 3 of the notes to thi financial siatements. The Board of Directors is
responsible for uging the Project’s funds a3 imended for the Project and fir complying with covenanls confained
in Loan Agresment No. 2517-VIE(SF) as well as lawe and reglations applicable to the Project. The Board of

Direclors is also respensible for safeguarding the assets of the
tht prevention and detection of frauds and other irregularties.

The Board of Directors confirms that they have complied
financial statemnents.

0" TONG COMG TY
7/ DIEMLYC MIEH BT
TAP HOAN BIENLYC I
#|  VIETNAM B
| AMETE

Hanoi, [0 June 2010

ject and hence for taking reasonable steps for

ith the above Tequirements in preparing these




Daloitte Vietnsm Company Ltd.

124 Floer Vinaconexs Tower
34 Lang Ha Stragl. Dong Da District
Ha Moi, Vielnam

Deloitte.

[AIIEATIL RUIRELHLT]

Tel | +B44 6288 35658
B Fax. +B44 6788 5678
PERte] R winvwy. deloitte_comiyn

No: A4y J¥NIA-HN-BC

INDEPENDENT AUDITORSY' REFORT

To: The Board of Directors of Northern Power Corporatiof

We have audited the accompanying financial statements of the R
Expansicn and Rehabilitation for Remote Communes Sector Pro
Portion implemented by Northern Power Corporation (the “Project
page U3 to page 18, which comprise the balance sheet gz at 3|

of funds, statement of disbursements, statement of withdrawal
construction work/work itern and statement of imprest account
financial statements.

newable Energy Development and Network
ect - Loan Agreement No. 2517-VIE(SF) -
). prepared on 10 June 2016, as set out from
her 2015, the statement of sources and uses
statement of project implementation by
the year then ended, and the notes to the

Management’s Responsibitity for the Financial Statements

Management is responsible for the preparation and fair presentatiog of these financial statements in aceordance
with the accounting policies set out in Note 3 of the Notes to thg financial statements, and for such internal
contrel as management determines is necessary to enable the pregaration of financial statements that are free
from materig] misstatement, whether due to fraud or error,

Auditers’ Responsidiiity

Qur responsibility is to express an opinion on these financial stateryents based on our audit. We conducred our
audit n sccordance with Intemnational Standards on Auditing. Thpse standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasoniable assurance about whether the finzncial
statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financiai statements. The procedures selected depend on the auditory” judgment, inciuding the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. [o making those risk
assessments, the auditors consider internal control relevant to the FLject‘s preparation ard fair presentation of
the financial statements in order fo design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies psed and the reasonablenass of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have ebtained is sufficient and|appropriate to provide a basis for our audit
opinion,

Delitle refers 4o ona o more of Delome Touchs Tohmatsu Limtad, a LK private gompany Imided by guaranise
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Deloitte.

INDEPENDENT AUDITORS® REPORT (Continned)
Opinlon

In our opinion:

* The financial statements give a true and fuir view of the financiai position of the Project as at 31
December 215 as well as its receipts, disbursements |and expenditures for the year then ended in
accordance with the accounting policies set out in Note 3|of the notes to the financial statements.

*  The statement of imprest account gives a rue and fir view of the balance of the imprest account as at
31 December 2015 and the Project’s receipts and disbtrsements via the imprest account for the year
then ended in accordance with the relevant covenants|of Loan Agreement No. 2517-VIE(SF) and
prevailing relevant regulations established by the Asia Dgvelopment Bark.

*  The withdrawal applications wera reconciled to the starefents of expenditures {SOEs) prepared by the
Beoard of Directors during the year and those SOEs were dequately supported.

L

T

o .: f QI

Nguyen Thanh Huong

Deputy General Direcior Iuditor
Audit Practising Rogistration Certificale udit Practising Registration Certificate
MNo. 0030-2013-001]-] o, 1415-2013-001-1

Far and on beholf of
DELOITTE VIETNAM COMPANY LIMITED

0 June 2015
Hanol 8.R. Vietnam
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NORTHERN FOWER CORFORATION

Rerewsble Energy Development and Network Expansion and

Rehabilitation for Remoete Communes Sector Project
Loanr Agreement No. 251 T-VIE(SF)

Financial statements
For the year ended
3 December 2015

STATEMENT OF DISBUt’iEMENTS
For the vear ended 11 Decelnher W15
Limit. VND
o Acvcumulated
Year 2015 to /122055
1. Constructions 139745374 804 511,777,493.652

110

111
.12
.13

Network expanzion and rehabilitation for remote communes
gector of Dien Bien province - Phaze Na.|

Metwork expansion and rehabilitation for remote communes
sector of Dien Bien province - Phase No.2

Medwork expansion and rehabilitation for remnole communes
sector of Dien Bien province - Phase No 3

Metwork expansion and rehabilitafion for remote commumes
sector of Lal Chay province - Phase Mo, |

Network expansion and rehabilitation for remete communes
sector of Lai Chau provinge - Phase No.2

Network expansion and rehabilitation for remote communes
sector of Lai Chau provinge - Phase No,3

Network expansion and rehabilitation for remete commanes
secler of Ha Giang province

Network expansion and rehabilitation fir remote communes
sector of Yen Bal province

Network expansion and rehabilitation for remote communes
sector of Lang Son province

Network expansion and rehabilitation for remote communes
sector of Lag Cai province

Mini Hydropower Plant in Nam Pay - Tuzn Giac - Dien Bien

Mini Hydropower Plant in Mam Nghe - Nam Nhun - [Lai Chay

Mini Hydropower Plant in S0 ¥in -~ Moc Chao - Son La

L. Equipment

2.1

I
1

2.11
2.12

213

Network expansion and rehabilitation for remete communes
sectar of Dien Pien provinee - Phase Na. |

Network expansion and rehabilitation for remote communes
sector of Dien Bien province - Phase Wo 2

Network expansion and rehabilitation for remote communes
sector of Dien Bien provinee - Phase Ne.3

Metwork expansion and rehabilitation for remote comamuncs
sector of Lai Chau provinge - Phase Mol

Merwork expansion and rehabilitation for remote communes
sector of Bai Chau provipes - Phase No.2

Metwork expansion and rehabilitation for remote communes
sector of Lai Chaw provinee - Phase MNo.3

Network expansion and rehabilitation for remete communes
sector of Ha Giang provinee

HNetwork expansion and rehabilitation for remote communes
sector of Yen Bal province

Network expansion and rehabilitation for remoe communes
sector of Lang Son province

Merwork expansion and rehabilitation for remode comamnes
sector of Lao Cal provinge

Mini Bvdropower Plant in Mam Pay - Tuan Giao - Dien Bien

Mini ifvdropower Plant in Nam Nghe - Nam Nhun - Lai Chau

Mini Hydrapower Flant in S0 ¥Vin - ¥oc Chau - Son La

28.148.235.297

12.513.925.603

17,041.486.598

3.317.420.241

13.730.424 543
22.3534.22 1984
Fl.G37 660,538

11574573652
18071155

137.374.917
110,546,151
689741474
1.079.454,089

165.980.713

L253.113.668
.080.391,5¢ 3

167.436.134.570

S1.E88.085.0M

116.044. 243,972

F16.751.961.212

13,665, 180,282
F2.354.221 984
11637660518

123.547.053,087
18.403.306.667

12.082.783.850

118.546.151
M. 432932414
20997798, 100

105 580,713

5253113658
4 050391315

L L

S oo e rm .




NORTHERN POWER CORFORATION

Renewahle Energy Development and Network Expansion ang

Rehahilitation for Remote Communes Sector Project
Loan Agreement No. 2517-VIE(SF)

Financial statements
For the year ended
31 December 2015

Rl

sector of Lao Cai province
Mini Hydropower Plant in Mam Pay - Tuan Giag - Dien Bien

63635213509

STATEMENT OF DISBURSEMENTS (Continned)
For the vear ended 31 Decempher 2015
Linit: VND
ltems Year 2015 ‘:;l;ﬁm

3. Dihers 62,691,665 490 170,314,375,

3.1 Network expansion and rehabilitation for remate communes 7.602.667.902 31.228.87] 48¢
sectey of Dien Bien provinee - Phase Ne. |

3.2 Nerwork expansion and rehabilitation for remote eommunes LR, T00. 447 9.106.511.315
secror of Den Bien provinee - Phase Mo.2

33 Network expension and rehabilitation for remote communes 3.065.370.539 1.910.070.558
sector of Dien Bien province - Phase No.3

3.4 Nerwork expansion and rehabilitation for remote communes 2.343.733.153 23.635.734.478
sector of Lai Chau provinee - Phase No. |

33 Network expansion and rehabilitation for remote communes 5.522,981.566 21.571.853.098
secter of Lai Chau provinee - Phase No.2

3.6  Network expansion and rehabilitation for remote communes 21.338.465 320 2.891.887.709
sector of Lal Chau province - Phase N3

3.7 Network expansion and rehabilitation for remote communes 5724640337 6.519,110,337
sector of Ha Giang provinee

3.8 Network expansion and rehabilitation for remote communes 4.436,65].300 4.906.951, 300
sector of Yen Baj province

39 Nenwork expansion and rehabilitation for remate communes 4,766,355, 204 3.140.303.255
sector of Lang Son province

3.1 Network expansion and rehabilitation for remote communes 5.363.088.311 5.183.938.331

[9.569.281.264

317 Mini Hydropower Plant in Nam Nghe - Nam Nhun - Lai Chau B.337.380.710 20.333.718.923
313 Mini Hydropower Plant in $o Vin - Moc Chau - Son La 3.805.956.290 076,372,948
4. Realised fogrein exchange difference {1,264 654, 514) f1.629.177.101)

Total 212,747,959 471 S04,04019, 744,64 1

Tran Xuan Hanh
Preparer

Nguyen Tien Du
Chiel Accountant

Hanod, 70 June 2016

hien Kim QH}"I‘II'I-

General Director
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NORTHERN POWER CORPORATION

Renewable Energy Development and Network Expansion agd

Rehabilitation for Remote Communes Sector Project
Loan Agreement No. 2517-VIE(SF)

Financial statements

For the year ended
3 December 2015

BALANCE SHEET
As at 31 December }115
311242415 312720614
Nuotes VND YND
ASSETS
A. SHORT-TERM ASSETS 1WL197,121,336 03, 166,449,542
L. Cash 5 60,953,949.888 76,503,976,046
Cash i bank 60.953,549.585 76,503,976.046
Il. Shori-term receivables 39,243,171, 448 16,662,473,4%6
Advances to suppliers ] 30,087,396 742 16,662,473 496
Other receivables 155.774. 706 -
B. EXPENDITURES 457,041,392.719 664,341,528 2H)
Project implementing expenditures B37,091,392.71% 664,341,528.200
TOTAL ASSETS 957,288 514,055 T57,507,977.832
RESQURCES
A LIABILITIES 534,867,719 82.377.694.020
1.  Current liabifiries 00,539.567.719 39.377.694,029
Pavables to suppliers 7 30.53%.867.719 80.377.694.009
B. FUNDS 866,748,646.336 668, 130,283,803
Loan from the Asian Development Bank 8 670.460.132,066 3453.445.112.790
Counterpart fund 192, 720,668.331 121,707,410, 482
Foreign exchange difference y 3,558,645 739 977.760.551
TOTAL RESOURCES |957,288,514 055 T37.507.972,832
OFF BALANCE SHEET ITEMS JVEL20IS 3141242014
Foreign currency —
- USD ] 3,578,296

M- /

Tran Xuan Hanh
Preparer

Nguyen Tien Du

Hanoi, 10 June 2016

Chief Accountant

7 kR LYE M ﬂai::
ThP BOAN BIEN L

: ..,a

Genera[ Dvirector
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NORTHERN FOWER CORPORATION

Renewable Energy Development and Netwark Expansion anjd

Rehabilitztien for Remote Communes Sector Project
Loan Agreement No. 2517-VIE(SF)

Financial statements
For the year ended
3 December 2015

STATEMENT OF IMPREST ACCOUNT

Perind : Fram 3} Jansary 2015 10 41 December 2013

Account No. D POPT RS

Depository bark - Lien Viet Post Joinr Stock ommercial Bank - Hanoi Branch
Address ;135 Xa Dan, Phuong Lien §ard Dong Da District. Hanoi
Currency unif S LUSD

Amonnt
PART A: ACCOUNT ACTIVITY
Opening balance (as at 01/01/2015) 3,575,2%
Add:

Total amount deposited by the ADB to the imprest accognt 1,590,594
Deduct:

Total amount withdrawn in the vear 2,452,600
Closing bakance (as at 31/12/2015) 2,716,281
PART B: ACCOUNT RECONCILIATION
1 Amount advanced by the ADB 3.937.000
2 Add: Total amouent advanced by the the ADB in the vear -
3 Present outstanding zmount advanced to the Imprestfaccount as at 31127245 3,937,000
4 Closing balance of the Imprest acconnt as at 31:12/20153 216,281
3 Add: Amount claimed but not yet cradiled 9,366
3] Add: Amoumt withdrawn but not vet claimed i1.211.353
7 Total advance o the Imprest account accounted for af at 31/12/2015 3,937,000

|IIII
. -IJ.II
¥ -
Tran Xuan Hanh Neguyen Tien Du
Preparer Chief Aceountant

Hanol. 10 June 2016

Tramciol stafements

The notes set cul or pages 13 fo 18 are un integral part of these |

A

PP i el == B =




NORTHERN POWER CORPORATION
Renewable Energy Development and Network Expansion and
Rebabilitation for Remote Communes Sector Project
Loan Agreement No. 2517-VIE(SF;

Financial statements
For the year ended
M December 2015

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral pari of and shonld be read in conjuncii

L.

GENERAL INFORMATION

The Renewable Energy Development and N

Communes Sector Project operates under Loan Agree
20609 between the Government of the Socialist Republ
{“ADE™). The ADB agrees 1o lend to the Borrower g
various currencies aquivalent to SDR 102,161,000
implemented by NPC iz SDR 44,958,000,

pn with fhe accompaming finavcial statements

Expansion and Rehszbilitation for Remots
ent Ne. 2317-VIE{SF} signed on 17 September
c of Yistnam and the Asian Development Bank
I ADE's Special Funds resources an amount in
in which the fund allocatcd te the portion

The impact of the Renewable Energy Development jnd Network Expansion and Rehabilitation for

Remote Communes Sector Project is expected to bd 1o promote pro-poor and baianced economic

deveioptnent of remote mountainous communes and
electricity and renewshie energy in an affordable m

or commupes through the sustainable use of
er. The Project’s outcome is provision of a

reliable and affordable supply of electticity o refete mountainous and poor communes and
replacement of thermal power generation with renewabke energy.

The scope of the Renewable Energy Development
Remote Commumes Sector Project comprises:

Component 1; Developing Mini Hydropower Plants
Carrying oot subprojects 10 be selected in accordance
following activitiss;

- Consmuction of mini hydropower plants:

d Network Expansion and Rehabilitation for

¥ith the precedures and criteria, comprising the

- Connection of such mini hydropower plants 1o the natipnal grid; and
- Extension of the low voltage network to supply the nearhy un-electrified villages packaged as

subprojects to be selecied,

Cemponent 2: Nerwork Expansion and Rehabilitation foy Poor Communes

Carrying out suhprojects 1o be selected in mccorda
expansion of:

nee with the procedures and criteria, for the

- Mediun voltage nerwork by about 800 - 1.000 kilometbrs (km:
- 2,000 - 2 5300 medium to low voltage substations tetali 2 35 - M) megavolt-ampere: and-or

- 2.500 - 3.000 km of low voltage distribution lines.

According the Loan Agreement. the Renewable Ene
Rehabilitation for Remote Comrmunes Sector Project

Develepment and MNetwork Expansion and
expected to he completed by 31 December

2015, The Project’s durstion is extended to 31 Decembel 2017,

ACCOUNTING CONVENTION AND FINANCIAL FEAR

Accounting convention

The accompanying financial statements, prepared under Jhe historical cost convention, are expressed in
Viemam Dong (VND), except for the statement of wirhaaIs and statement of imprest account which

are expressed in original currencies. These financial st

accounting policies set out in Note 3 of the notes to the
Financial year

The Project’s financial year begins um 01 January and e

ements are prepared in accordance with the
ancial statements.

nds on 31 December.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies. which have been| adopled by the Beard of Birsctors in the

preparation of these financial statements. are as follows:

Recegnition uf funds and expenditires

Project’s funds and expenditures are recognized when incrred.




NORTHERN POWER CORPORATION
Renewable Energy Development and Network Expansion and Financial statements
Rehabilitation for Remote Communes Sectar Project For the year ended
Loan Agreement No. 2517-VIE(SF) 31 December 2015
NOTES TO THE FINANCIAL STATEMENTS {Continwred)
These notes are an imtegral part of and should be read i confunciipn with the accompaming financial starements
i SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)
Forsign eurrency transiation
Transactions in foreign currencies are translated into Viemam Dong (VND) at the exchange rate ruling
at the transaction date. Closing balances of assets and [iahilities denominated in foreign currencies are
retranslated at the rate quoted by commercial bank at the balance sheet date.
Foreign exchange differences are neither receipts ngr disbursements. However, foreign cxchange
differences are presented in a separate ilem on the siatement of sources and uses of fimds for the
purpose of reconeiling balances of assets and Kabilities # the balance sheet,
#, IMPREST ACCOUNT
imprest account is a deposit account in USD opened atfLien Viet Post Joint Stock Commercial Bank -
Hanoi Branch for implementation of the Project's activivLes. Fayments out of the imprest account are for
expenditures in accordance with the relevant covenan of Loan Agreement Ng, 2517-VIE{5F) and
relevant regulations established by ADB.
5. CASH
MA22G18 37122004
¥ND ¥ND
Ust equivalent s £quivalent
Imprest account 2716.28] 60.953.949.388 3.578.206 76.5003.976.046
2,716,251 1,953,949, 5588 3.578.296  76,503,976,046
G, ADVANCES TO SLPPLIERS
JNEHN S AE22014
YND YND
Einh Minh Development & [nvestmem J5C 6.586 784,580 -
Song Dra Construction and Investment JSC 6.183,451.65] -
VVV Investment J5C 5685454 554 .
Zhejiang Jinlun Elecirica! Engineering Co.. Lid. 3253113668 5
Toan Phat Industry Construgtion JSC 5040901 675 2.853.510.43]
YU Yen Electrical Construction Materials Co.. Ltd. 4.080.591.515 .
Northern Electricity Development and Investment 1$C No. 1 2.883.077.000 2.883.077.000
Song Da Investment and Trading 1SC - 325447718
Lai Chau Power Company - 2.942.430,0010)
Crthiers 1ITI828.0%0 2.B35,008.347
39,087.306,742 16,662,473,496




NORTHERN POWER CORPORATION

Resewable Energy Development and Network Expanslan and
Rehabilitation for Remote Communes Sector Project

Loan Agreement No, 2517-VIE(SF)

Financial statements
For the year ended
31 December 2015

NOTES TO THE FINANCIAL STATEMENTS (Continued)
These notes are an integral part of and should e read in coRfunction with the aceompeanying finoncial statements

by PAYABLES TO SUPPLIERS
VL2015 3N EL2014
VIND YIND
Thinh Phar Rea! estate - Cables J5C 32,423,542 688

AIT Applying and Developing of Information Technology 10,812,504,345

Co., Ltd,
Eriyen Ha Company Limited - 35932971135
Others 47.301,820,666 53.444,722,39%4
90,539,867,719 19,37 i,ﬁd,ﬂlﬂ
B LOAN FROM THE ASIAN DEVELOPMENT BANK
2015 Aceuniulated to 3171212015
Crrigint Ush ¥NI} Original UsD ¥YND
Curreney curteney equivalent equivalent cUrrency exquivalent equivaient
Usn LEH.317 2021.817 45,1401 {9,512 13,421,401 13421 401 TR 543,559,407
WND TE75.090,9%4 1687831 TOR15098.964 1385925 772,450 18380085 385.925,772.859
.'_51‘?]9‘643 llﬁﬂilﬂﬁﬁ 31541, 485 ET0. 468,032 264
9, FOGREIN EXCHANGE DIFFERENCE
317132015 linnng
YND YND
Realised fogrein exchange difference 1.629,177.101 364,522,587
Unrealised foreign exchange difference from retranslation of cas 1,929.468,638 613,237,964
balance denominated in foreign currencies TS -
3.558,64%.739 97760, 551

0.

RELATED PARTY TRANSACTIONS AND BALANCES

Related party ransactions only relate to activities which wefe financed by the countarpart fund.

Related parties
Northemn Power trading & Construction investment JSC
Northern Power Consulting Company Company Limited

Power Construction Consulting Company Company Limited Na. |

Dien Bien Power Company
Lai Chau Power Company

Relationshlp

Company in the EVN
Company in the NBC
Company in the EVN
Compeny in the NPC
Comgpany in the NPC

T ™ =

12




NORTHERN POWER CORPORATION

Renewable Energy Development and Network Expansion an
Rehabilitation for Remote Communes Seetor Project

Loan Agreement Na. I517-VIE{SF)

Financial statements
For the year ended

31 December 2015

NOTES TO THE FINANCIAL STATEM ENTS (Continued)
These notes are an integral part of and should be read in confunctis

b il the accomparying financial siatements

10. RELATED PARTY TRANSACTIONS AND BALANCES {Continued)

Related party balances as at the balance sheet date were

Advances to suppliers

Dicn Bien Power Company

Lai Chau Power Company

Payahles to suppliers

Northern Power Trading & Construetion Investment JSC
Northemn Power Consubling Company Limited

Power Construction Consuiting Company Limited No. |
Dien Bien Power Company

11. COMPARATIVE FIGURES

ks follows:

I 2015 3171272014
YND YND
SET.000.000 129,558,084
- 2542430000
200.003.290 200017200
191,877 902 191.877.902
705,746,022 T05.746,022
916, 107.740 -

Comparative figures are figures of the Project’s audited financial statements for the vear ended 3|

December 2014,

ﬂw __ /;’

-

/
Tran Xvan Hanh Naityen Tien Du
Preparcr Chiel Accouptane

Hewad, 10 June 2076

O~ __ T Rim Quynh
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PART 11

REPORT OF INDEPENDENT AUDITORS ON
INTERNAL CONTROL
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Melgitte refers 1o ane or more af Pelmtta Touche Tohmatze Limited. a UK pnva

Deloitte.

DL

AT

REPORT OF INDEPENDENT AUDITUR:J

To; The Board of Directors of Narthern Power Cor

We have audited, in accordance with International Standards
Eenewable Energy Development and Network Expansion and
Project - Lean Agreement No. 2517-VIE(SF) - Pertion imple
“Praject”) for the vear ended 31 December 2015 and issued the

Deloitte Vietnam Company Lid,
128 Flone, Winacon o Towlord

34 Lang Ha Stresl, Dong D& Distrioe
Ha Moi, VWietnam

T alTAM

Tel : +844 G286 3563
Fax +834 RZ8E HETH

wrw. deloitie. comivn

LU NR A RERT. Iy

ON INTERNAL CONTROL

ration

on Auditing, the financial statements of the
Rehabilitation for Remote Communes Sector

mented by Norhem Power Corporation (the

independent auditors* report thereon dated 10

Junc 2016 expressing an unmodified opinion on those financial siitements.

In cennection with our sudit of the Project’s financial statements,
contra] over compliance with requirements that could have a dire
statements as well as of internal control over financial reporting,

As stated in the Statement of the Board of Directors on page

we also examined the effectiveness of internal

ot and material financial effect on the financial

2, the Board of Directors is responsible for

designing and maintaining effective internal control over complignce with requirements that could have a direct

and material financial effect on the financial statements as well
properly preparing and presenting the financial statements so
responsibility for its assertions as to the effectiveness of such inte
opinion on the effectiveness of internal contral over compliance
material financial effect on the financiat statements as well as int
our examination,

Our examination was cenducted in accordance with Internationa
3000. That standard requires that we comply with ethical require
obtain reasonable assurance about whether, in all material res

control over compliance with the requirements that could have
financial statements as well a5 internal control over fnancial re

Our examination included obtaining an understanding of internal

could have a direct and material financial effect on the financial
financial reporiing, testing, and eveluating the design and o
performing such other procedwres as we considered necess
approptiate evidence on which to base our opinion. Because o
finaneial reporting, including the possibility of collusion or imgpro
misstatements due to error or fraud may oceur and not o be dete
effectiveness of the internal control gver financial reporting to fut
may become inadequate because of changes in conditions, or thag
procedures may deteriorate.

In our

he Beard of Directors has maintzined, in all m
requircments that could have a direct and mate
ps over financial reporting for the vear ended 31

opinion, t

Deputy General Directar

Audit Practising Registration Certificate

No. 0030-2013-001-1

For and on behalf of

DELOITTE VIETNAM COMPANY LIMITED
I June 2004

Hanol, S.R Vietnam

25 over financial reporting for the purpose of
as o mimimise errors and fracds; and take

mal control, Our responsibility is to express an
rith requirements that could bave a direct and
ernal controd aver financial reporting based on

Standard on Assurance Engagements {ISAE}
ents and plan and perform our procedures to
. the Project has maintained effective imemal
& direct and material financial effect on the
ing.
ontrol over compliance with requirements that
stateménts as well as of intemal contral over
ing effectiveness of the internal control, and
in the circumstance: to obtain sufficient
inherent limitations of internal control over
er management override of controls, material
ed. Also, projections of any evaluation of the
periods are subjecrt to the tisk thar controis
the depree of compliance with the palicies or

- H K

We believe that the evidence we have obtained is sufficient and upI;:priaw to provide a basis for our opinion.

ial respects, effective internal control over
il financial effect on the Project’s financial
December 2015,

\

£
MNeuyen Thanh Huong
Auditer

Audit Practizing Registration Certificate
Mo, 1415-2013-001-1

o coroany Hmitod by quarantiea




PART IH
INDEPENDENT ASSURANCE REP

DRT ON COMPLIANCE

A R




Deloitte.

Duloitte Viatnam Company Lid.

128 FIDor, Vinaconex Tower
34 Lang Ha Street, Dang Ca Distris

L EH

Ha Moi, Vietriam

IE w A

Tel —044 G288 3568

L Fax; +844 BE268 5678

S ELELLENCE wiww deloitta comivn

INDEPENDENT ASSURANCE REPORT ON COMPLIANCE

To: The Board of Directars of Northern Power Corpd

ratian

We have audited, in accordance with Intemational Standards on Auditing, the financial statements of Renewable

Energy Development and Network Expansion ang Rchabilitation
Apreement No. 2517-VIE(SF) - Portion implemented by North
year ended 31 December 2015 and issued the independent ;
expressing an unmedified opinion on those financial statemenis.

In connection with the audit of the financial statements, we

cempliance with Loan Apgreement No. 2517-VIE(SF}, laws
financial effect on the Project’s financial statements for the year g

regulations applicable to the Project. Our responsibility is to expr

for Remote Communes Sector Project - Loan
ern Power Corporation (the “Project™) for the
uditors’ report thereon dated 10 June 2016

alzo performed procedires on the Project’s
regulations that have a direct and materigl
ded 31 December 2015 (the "requirements™l.

§ an opinion on the Project's compliance with

The Board of Directors is responsible far complying with I?“ Agreement No, 251 7-VIE(SF), laws and

the requirements based on our procedures. We limited our tests
not test compliznce with all laws and regulations applicable (o the

f compliance to the requirements, and we did
Project,

We perfonned our work in accordance with International EtandId on Assurance Engagements (ISAE} 3000,

That standard requires that we compiy with ethical requirements

d plan and perform our procedures to obtain

reasonzble assurance about whether, in all material respects, the Prpject has complied with the requirements.

An assurance enpagement to réport on the compliance with the r
procedures to obtain evidence about whether the Project’s aerivigi

uitements at the Project involves performing
are free of material noncompliance with the

requirements, including ebtaining an undarstanding of the internal control relevant 1o the Project's compliance
with the requirements. The procedures selected depend on the aujimrs' Judgmeny, including the asscssment of

risks that the Project does not comply with the requirements an

whether such noncompliance could have a

direct and material financial effect on the Project’s financial statbments, Our pracedures included testing the
compliance with the requirements that we consider necessary| to provide reasomable assoranmce that the

requirements are complied by the Praject,

We believe that the evidence we have obtained i sufficient and ap

plopriate to provide a basis for our opinion,

In our epinion, the Project has complied, in all material respects, with Loan Agreement No. 251 7-VIE(SF), laws
and regulations that could have & direct and material financial effect on the Project’s financial statements for the

Dang Chi Dong

ol

1
—t

=

Deputy General Direstop
Audit Practising Registration Certificate
No. 0030-2013-00] -

For and on behatf of
DELOITTE VIETNAM COMEANY LIMITED

T Sune 2015
Hanoi, S.1 Vietham

[Felgice mlers to one ur more of Delodtte Touche Tothmatss Limited a UK orival

guyen Thanh Huong

uditar
udit Practising Registration Certificate
- 1415-2013-001-1

[H knmeAne tad b nsaranroa




