Audited Project Financial Statements

Project Number: 42266-025
Loan Number: 3413
Period Covered: 1 April 2021 to 31 March 2022

INDIA: Kolkata Environmental Improvement Investment
Program, Tranche 2

Prepared by Kolkata Municipal Corporation

For the Asian Development Bank
Date received by ADB: 18 November 2022

The audited project financial statements are documents owned by the borrower. The views expressed
herein do not necessarily represent those of ADB’s Board of Directors, Management, or staff. These
documents are made publicly available in accordance with ADB’s Access to Information Policy and as
agreed between ADB and the Kolkata Municipal Corporation.



AUDIT REPORT ON THE ANNUAL FINANCIAL STATEMENTS OF
KOLKATA ENVIRONMENTAL IMPROVEMENT INVESTMENT PROGRAM

(TRANCHE-2) FOR THE YEAR ENDED 31" MA_RCH, 2022

We have audited the Balance Sheet of the Kolkata Environmental Improvement
Investment Programme (KEIIP) (Tranche-2) as at 31™ March 2022 and Receipts & Payments
Account for the year ended on that date and related statements (Annexure | to 11) of the project
financed under Asian Development Bank (ADB) Loan No. 3413-IND for the year ended at 31st
March 2022 under section 160 of the Kolkata Municipal Corporation Act, 1980.

2. These statements are the responsibility of the KEIIP Management. Our responsibility is

to express an opinion on these financial statements based on our audit findings.

3. We have conducted our audit in accordance with the Auditing Standards promulgated by
the Comptroller and Auditor General of India. These standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. It also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of financial statements. We believe that our audit provides a reasonable basis for our

opinion.
4. Based on our audit, we report that
i. We have obtained all the information and explanations' which, to the best of our

knowledge and belief, were necessary for the purpose of our audit.

ii. In our opinion, proper books of accounts and other relevant records have been
maintained by the KEIIP in so far as it appears from our examination of such books and subject to

the observations made below.

iii. We further report that-



A. BALANCE SHEET
Al LIABILITIES

No comments
A2 ASSETS

A.2.1 Other Unallocated Charges (Pending Allocation) (Sch-7): Rs 1403.16 lakh
Compensation to the deceased laborer: Rs 20.00 lakh

As per clause 1.3 of the Significant Accounting Policies and Notes to the Financial
Statements, the support to project Kolkata Environmental Improvement Investment Program
(KEIIP) during the Multi Tranche Financing Facility (MFF) is to achieve the following Project
outputs:

(1) Rehabilitation of inefficient and outdated water supply assets to minimize the cost of
operation, restoration, and enhancement of production capacities, and reduction of water loss in
distribution;

(2) Construction of sewer network to newly developed areas: and

(3) Further development of financial management and project implementation capacity:

In contravention of the above accounting policy, the ‘Other Unallocated Charges’
included Compensation to the deceased laborer of Rs 20,00,000.00 paid to four deceased persons
(five lakhs each). The four laborers were neither employee of KEIIP nor of KMC. The Contractor
engaged them for the work (Contract Package No. KEIP/NCB/TR-2/SD09/2016-17). Further, in
the Board meeting, it was decided that the amount would be recovered from the contractor’s bill
in due course. Hence, the amount was not required to be shown as an expenditure of the project
rather it should be shown as advance to the contractor or receivables from contractors.

Wrong accounting of the above resulted in the overstatement of Other Unallocated
Charges (Pending Allocation) with the corresponding understatement of Current Assets to the
extent of Rs 20.00 lakh.

In reply, the KEIIP authority admitted the audit observation and stated that the
expenditure already incurred and recoverable from the contractor would be shown separately in

the Balance Sheet of the subsequent year.

B GENERAL COMMENTS

B.1 Other Unallocated Charges (Pending Allocation): Rs 1403.16 lakh
Designing and Supervision consultant: Rs 3287.64 lakh

As per clause 1.3 of the Significant Accounting Policies, the support to project Kolkata
Environmental Improvement Investment Program (KEIIP) during the Multi Tranche Financing

Facility (MFF) is to achieve the following Project outputs:



"

(1) Rehabilitation of inefficient and outdated water supply assets to minimize the cost of
operation, restoration, and enhancement of production capacities, and reduction of water loss in
distribution; (2) Construction of sewer network to newly developed areas; and

(3) Further development of financial management and project implementation capacity;

Further, the 2™ Amendment of Significant Accounting Policies stipulated that KMC may
spend certain expenses out of the Municipal Fund for the project management of KEIIP (like
leave salary or other superannuation benefits for retired employees, litigation expenses not related
to program, project, or tranche activities and other expenses of specific nature) under the head
“Other Non-Committed Expenses™. Since these expenses are not directly related to the creation of
infrastructure and service assets under the program, project, or tranche, and hence, not capitalized
to assets created under the program.

In contravention of the above accounting policy, the ‘Other Unallocated Charges’
included Consultancy fees of Rs 29,20,000.00 paid to the Design ai'ld Supervision Consultants
(DSC): Shah Technical Consultants Pvt. Ltd. for the preparation of the Master plan for Solid
Waste Management which was not related to the ongoing projects.

This amount was paid to vide memo no PMU/44/2017-18 dated 28/07/2016 for the
preparation of DPR and Bid documents on Solid Waste Management at the cost of
Rs.58,40,000.00. Out of this amount, Rs 2920000.00 was paid from ADB Loan no. 3413-IND and
Rs 29,20,000.00 from ADB Loan no 3053-IND. Since these expenses were not related to either of
the projects i.e. Tranche-1 and Tranche-2, the expenditure was required to be shown under “Other

Non-Committed Expenses™

In reply, the KEIIP stated that the payment made to the Dcsigh & Supervision Consultant
on account of the preparation of the SWM master plan of KMC was deliberated and agreed upon
between KMC and ADB. The expense made under the sub-category was shown under ‘Further
development of financial management and project implementation capacity. They also stated that,
since no physical assets had been created for such expense and KEIIP did not prepare the Income &
Expenditure Statement being a department of KMC, thus the expenses incurred had been apportioned
amongst three tranches. This had been done with the approval of the KMC authority.

This reply was not tenable since it was known from Agenda Item No. MOA-90.1 dated
23.10.19 that ADB has agreed to provide a loan for implementation of SWM components duly
recommended in the Master Plan and approved by DEA, Gol. For that matter, ADB has also
assigned a TA consultant to prepare DPRs based on the recommendations which would be finally
considered as packages under the new loan. Further, this expense was for the preparation of the

SWM master plan of KMC and was not related to a particular project. It could not be classified as



common expenses among the multiple Tranches to merit inclusion under *Other Unallocated

Charges’ as required under the Significant Accounting Policy.

B.2 Taxes & Recovery of Statutory Dues - KEIIP — TR-2: Rs 2.90 lakh

In terms of section 1.3 of the Employees’ Provident Funds and Miscellaneous Provision
Act, 1952 (EPF & MP Act, 1952) any establishment employing twenty or more persons or class
of such establishment which the Central Government may by notification in the Official Gazette,
specify, in this behalf are under the coverage of the above EPF Act. Besides the above, the
establishment of the project under KEIIP was also not under the exempted category as specified

under section 16 ibid.

In contravention to the above provision, KEIIP had made a payment towards the
salary/wages of the contractual employee of Rs.84.85,174.00 during the FY 2021-22 but no action
was taken to implement EPF scheme for its casual and contractual employees till 31.03.2022
although the number of contractual employees during the year 2021-22 was more than twenty.
Further, no liability was booked for paying the Employer’s and Employees’ contribution under

‘Statutory dues.

In reply, the KEIIP authority stated that KEIIP is a department of KMC and all
employee-related matters are dealt with by the KMC Head Qtrs. Office regarding policy matters.
The instant query has been informed to KMC Authority through the proper channel. The KEIIP

Authority would provide the reply at the earliest upon receipt of the same from Head Qtrs. Office.

B.3 Current Liabilities

Bills Payable (Sch. 1): Rs 202.89 lakh

The basis of preparation of the Annual Financial statements of the KEIIP (Tranch-2) was
the Significant Accounting Policies (annexed with the accounts) adopted by the Mayor-in-Council
of KMC and to the extent applicable in compliance with the Generally Accepted Accounting
principles followed in India by entities similar to KMC. The KMC, in turn, is required to follow the
principles stipulated in the National Municipal Accounts Manual for the preparation of accounts.

In terms of para 3.16 (b) of the National Municipal Accounting Manual, Provision
shall be made at the year-end for all bills received up to a cut-off date (30™ April of next
financial year). But in contravention to the above principles, the KEIIP did not specify any cut-
off date in the next financial year up to which the bills received were to be recognized.
Although the primary basis of accounting was accrual basis, all expenses are recognized at the

time when bills are approved for payment within the financial year.



In absence of a specific cut-off date, the KEIIP did not recognize miscellaneous
revenue expenditure of Rs 13.35 lakh pertaining to 2021-22 (Annexure-A) but the bills were
approved and paid in the subsequent year.

In reply, the KEIIP authority stated that as per the amended Significant Accounting
Policy, provisions shall be made for all liabilities pertaining to the financial year, which have
been approved for payment by the end of that Financial Year.

The reply and the Accounting Policy of the KEIIP in this regard were not commensurate
with the provision of the National Municipal Accounting Manual and the Generally Accepted
Accounting Principle (GAAP) for accrual basis accounting which provides that all expenditures

pertaining to the financial year would be included in the accounts.

B.4 Loan-Government of West Bengal: Rs 80600.34 lakh

As per section 2.03 of the on-lending agreement executed between the State of West
Bengal and KMC on 31.12.2016, the state shall open separately a loan account in its book in the
name of KMC (KMC Loan Account).

Statement of the above loan account maintained with the State Government and
reconciliation of the same with the books of accounts of KEIIP was not disclosed in the current
accounts and the same did not furnish to Audit for verification of the veracity of the liability
under ‘Loan’ of Rs 806,00,34,436.00 shown in the Balance Sheet of KEIIP (Tranche 2) as on
31.03.2022.

In reply, the KEIIP authority stated that they have already requested the concerned
department of State Government to provide the confirmation statement. The KEIIP authority
would provide the same at the earliest upon receipt of the statement.

B.5 Current Assets
Interest Accrued on Deposits: Rs 17.44 lakh

The above Interest Accrued on the Deposit was a carry-forward balance from the
previous year. Scrutiny of the ledger showed that the closing balance of Rs 17,43,729.00 as of
31.03.2022 was shown after reducing an amount of Rs 30,302.00 from the Opening balance of
Rs.17,74,031.00 on actual receipts of interest. But no amount was debited to that ledger during

the year.

In reply. the KEIIP authority stated that Accrued interest on Flexi Fixed Deposit up to
31.03.2022 of Rs 13,35,764.00 had not been charged inadvertently, which would be accounted for
in the subsequent financial year. However, a total interest of Rs. 27,24,600.00 had been received
from the bank which includes accrued interest of Rs. 25,86,539.00 on the closure of FFD during

the current financial year up to June’2022.

However, detailed primary documents in support of reply were not furnished.



B.6 The KEIIP authority submitted the Broad Sheet Reply on the Audit Report of KEIIP for
the year 2020-21 and took 'some action for rectification in the subsequent accounts on the basis of

observations contained in the audit report for 2020-21.

In our opinion, the financial statements present fairly, in all material respects, the sources
and applications of funds of KEIIP for the year ended on 31.03.2022 in accordance with Generally

Accepted Accounting Principles followed in India.
In addition, in our opinion;

(a) Proceeds of the loan from ADB have been utilized for the purposes as per the ADB Loan /
Project Agreement

(b) Financial covenants in the loan agreement No. 3413-IND dated 21 November 2016 have
been complied with

(¢) (i) (a) With respect to SOEs, adequate supporting documentation has been maintained to
support claims to the Asian Development Bank for reimbursements of expenditures
incurred; and (b) except for ineligible expenditures as detailed in the audit observations
appended to this audit report, expenditures are eligible for financing under the Loan
Agreement.
(ii) (a) The Imprest Accounts give a true and fair view of the receipts collected and
payments made during the year ended 31st March 2022 and (b) these receipts and

payments support Imprest Account liquidations/replenishments during the year.

This report is issued without prejudice to CAG’s right to incorporate the audit
observations in the Report of CAG of India for being laid before Parliament / State of UT

%{GMW

Place: Salt Lake Examiner of Local Accounts
Date: .11.2022 West Bengal

Legislature.




Annexure- A

Statement of Unpaid Liabilities for revenue expenditure during 2021-22 paid
during 2022-23 relating to Tranche 2 of KEIIP

SI Voucher Voucher Particulars Amount
No No. Date (Rs.)
1 | 202230040 |08.04.22 | Hire Charges of Car for Mar 2022 14058.00
2 202230041 |08.04.22 | Hire Charges of Car for Mar 2022 8280.00
3 202230038 |08.04.22 | Hire Charges of Car for Mar 2022 8220.00
4 202230044 |09.04.22 | Cost of Service Charges for Coral Epabx 3488.00
for 01.12.21 to 28.02.22
~ 5 202230061 | 19.04.22 | Hire Charges of Car for Feb-Mar 2022 18480.00
6 1202230062 | 19.04.22 | Hire Charges of Car for Mar 2022 8280.00
"7 1202230063 | 19.04.22 | Hire Charges of Car for Mar 2022 9660.00
8 | 202230065 |19.04.22 | Mobile Charges for Oct-Nov,2021 1400.00
9 [202230066 |19.04.22 |Mobile Charges for Jan-Mar,2022 1500.00
10 | 202230067 |20.04.22 | Hire Charges of Car for Mar 2022 15469.00
11 [202230075 |21.04.22 | Hire Charges of Car for Mar 2022 13020.00
12 | 202230076 |21.04.22 | Hire Charges of Car for Feb-Mar 2022 34035.00
13 |202230077 | 21.04.22 | Hire Charges of Car for Mar 2022 7560.00
14 | 202230080 |22.04.22 | Hire Charges of Vehicle on 25.01.22 & 8922.00
15 | 202230088 | 28.04.22 | Hire Charges of Car for Mar 2022 & 62946.00
13.12.21
16 |202230099 | 29.04.22 | Supply of 17 Nos Security Guards 205682.00
e _ KEIIP/KMC for Jan,2022 |
17 12022300102 | 29.04.22 | Monthly Salary of 17 Nos Security Guards 187908.00
KEIIP/KMC for Feb,2022
18 2022300103 | 29.04.22 | Internet/Broadband charges for Mar 2022 7867.00
19 |2022300108 | 02.05.22 | Electricity Charges for Jan-Feb,2022 211367.00
20 | 2022300127 [ 06.05.22 | Hire Charges of Car for Feb-Mar 2022 15840.00
21 | 2022300129 | 06.05.22 | Electricity Charges for Jan,2022 45945.00




22 [ 2022300147 | 13.05.22 | Mobile Charges for Nov2021-Feb2022 2000.00
23 | 2022300148 | 13.05.22 | Hire Charges of Car for 25.03.22 7434.00 |
- 24 | 2022300186 20.05.22 | Mobile Charges for Jan,2022-Mar,2022 3600.00
25 12022300134 | 11.05.22 | Toner cartridge for Canon Copier Machine 6490.00
26 2022300164 | 17.0522 | Monthly Salary of 4 Nos House Keeping 52401.00
Staff for Dec,2021
27 Monthly Salary of 4 Nos House Keeping | 92802.00
2022300107 | 02.05.22 | Staff for Jan-Feb,2022
| Supply of sweeping Materials for Jan- 15000.00
Feb,2022
28 | 2022300130 | 11.05.22 | Imprest Expenses of KEIIP TR2 for the 16932.00
period from 01.02.22 to 31.03.22
20 1202230078 | 21.04.22 | Supply of Electrical Materials for KEIIP 52042.00
Office 4
30 12022300106 | 21.04.22 | Supply of Electrical Materials for KEIIP ©39263.00
Office
31 1202230043 | 09.04.22 | Electrician and Helper remuneration from 156654.00
01.11.21 t0 31.01.22
' Total  [1334545.00
1 : .
CDad.
Assistant Supervisor

Local Audit Department




KOLKATA ENVIRONMENTAL IMPROVEMENT INVESTMENT PROGRANM

TRANCHE-2
Balance shest as at Yt March, 2022

Schudule s dt 315t Marcli2022 A ol 3 sl March' 2024
LIABILITIES Na, Rs. Rs. Rs. Ra,
1|Contribution
a|Kofkata Municipal Corporation
As per last account 99,87 47,590 82 B8593,11, 36285
Add: Dunng the year 15 18,13 360 94 1,15,05,60,951 76 1394 36 227 97 99,87,47,590.82
b|G t of West Bengal
As par last account 1.35,68,14,593 00 1.08,72,95,350.00
Add: Durdng the year 28.42,55,323.00 1,64,10,79,916.00 2%,95,19,203 00 1,35,68,14,593.00
2|Loan
Govemment of West Bengal
As per last aceount &,50,88 75,257 00 4 44 76 44 000 00
Sdd: During the year 1,55,00,53,169.00 8,06,00,34,436.00 2,06,23,31,267 00 8,50,9%,75.267.00
3|Interast Accrued on Loan 4
As par last account 26,268,37,753.08 18,37,10,244 26
Add: During tha year 4.15.41.196.08 30,43,78,949.18 7.91.27,508.82 26,28,37,753.08
4|Currant Liabilities
Bills Payable 1 2,02,88,821.00 1,53.82,736 07
Retention Money 2 38,47,12,673.00 35,84,42,793.00
Statutory dues 1 1.40.73,668.00 1,96,62,243.00
Taxes and Recovery of Stalutory dues 2,90,275.00 4,32 685.00
Invocation of Bank Gurantes 3 18,74,33,949.00 18,74 33,949 00
Eamest Money & Security deposit hald 18,700.00 60,58.18,086.00 - 58,13,67 406,07
11,76,28,70,336.92 9,70,97 42,608.97
Schedule As at 3tst March'2022 As at 31st March'2021
ASSETS Mo. Rs. Rs. Rs. Rs.
1|Fixed Assets transfer to KMC: H
Civil Waorks
Sewerage & Drainage 1,27,38,28,300 58 -
Water Supply and Sewsrage & Drainage 26,52,94 302 57 -
Project Fixed Assets - Land 2,15,10,579.00 2,15,10,579.0¢ 2,15,10,579.00
Pr nt of A ts -Compuk 42 480 00 1,56,06,75 86215 42 480 00 42,480.00
2|Capital Work-in-Progress 6
a|Sewsrags & Drainaga 3.55.79.37,717 .00 3,77.24,37,7hd 66
b|Water Supply 495,68 66.744 10 3,72 08 82 03BV
c|Water Supply & Drzinage & Sewerage - 26,14 56,816.54
dWRuad Restoration Work £1,80.210.00 8,52,09,94,671.10 61,80,210.00 7.82,09,66,835.07
3|Operation & Maintenance Cost 1,64,75,922.00
4|0ther Unallocated Charges {Pending Alfacation) T 14,03,15,852.15 30,82,91,500.33
Other Non-attributable Expenses 44,58,879.00 13,20,210.00
§|Current asgats
Ad es (Pending Adj yent) 8 40,87 93,700.91 62,76,02,912.56
Cash at bank g 1.10,81.54,829.61 02 65 64 937 01
Interest acerued on Deposits 17,43, 729.00 17.74,031.00
TDS Recaivable 12,17,093.00 1.51,99.09.352.52 15,69,125.00 1,55,76,10,605.57
11,76,28,70,328.92 9,70,57,42,609.97
. Significant Accounting Policies and 1Q e ( =

58

Municipal Accountant

Mpl. Accountant
KEIHIP / KMC

AT ==
ﬂ,:.‘:f/.ﬁfw-‘-’ &J

0SD & Ex Officio Dy Municipal Commissioner
[Finance)

0.S.D. & Ex. Officio
D.M.C. (Finance)
K.E.LLP./KMC

"
K.B.I.LP./K.M.C.

pr\wxct rector
Project Direckgge 1 of 30
K.E.LLP, / KM.C.



Kolkata Environmental Improvement Investment Program
Tranche-2
Schedule forming part of Balance Sheet as at 31st March, 2022

Bills Payable
Schedule-1

Amount {Rs.)

Head Supplier Name of As on 31.03.2022 | As on 31.03.2021
Packages Amount (Rs.) Amount (Rs.)
URS Scott Willson India Pvt. Ltd. KCS05 - 0.07
Shah Technical Consultants Pvt Ltd. KC306 - -
SNET-JBPL JV SD09 2,58,265.00 2,58,265.00
Simplex Infrastructures Ltd. sSD13 2,67,262.00 2,67,262.00
Simplex Infrastructures Ltd. SD1% 1,28,12,563.00 10,81,514.00
M/S GANNON DUNKERLEY & CO.LTD WS15 5,92,3583.00 5,92,353.00
HITECH-SHANTA COLIBRI JV WS268 5,84,771.00 1,14,97,894.00
GBC Infrastructure Pvt Ltd WS20 34,75,788.00
SUEZ India Pvt. Ltd WS25 4,77,634.00
Miscellaneous - 18,20,185.00 16,85,448.00
Total 2,02,88,821.00 1,53,82,736.07
Statutory Dues
As on 31.03.2022 | As on 31.03.2021
Head

Amount (Rs.)

Income Tax Deducted at Source 42 .31,991.00 74,94,624 .00
TDS on GST 65,61,118.00 81,11,746.00
Labour Welfare Cess 32,80,559.00 40,55,873.00
Total 1,40,73,668.00 1,96,62,243.00

Page 2 of 30




Kolkata Environmental Improvement Investment Program

Schedule forming part of Balance Sheet as at 31st March, 2022

Tranche-2

Retention Money

Schedule-2
Head Supplier Name of As on 31.03.2022 | As on 31.03.2021
Packages Amount (Rs.) Amount (Rs.)

SNET-JBPL JV SDO9 2,77,00,505.00 1,92,13,319.00
Simplex Infrastructures Ltd SD10T 90.20,478.00 42,27 854.00
Tantia Constructions Ltd. SD10T2 10,31,395.00 10,31,395.00
Simplex Infrastructures Ltd SD1MT 66.45,112.00 29.,91,179.00
Tantia Constructions Ltd. SD11T2 6,54,396.00 6,54 ,396.00
ITD-ITD CEM JV SD12 - 5,75,76,004.00
Simplex infrastructures Ltd. SD13 1,61,08,154.00 1,34,87,670.00
Simplex Infrastructures Ltd. SD14 4,13,89,143.00 3,85,19,768.00
Simplex Infrastructures Ltd. SD19 1,94,33,182.00 1,64,67.412.00
Simplex Infrastructures Ltd SD22 4,37,00,677.00 2,82,31,377.00
SUEZ INDIA Pvt. Ltd. WS01 1,84,28,568.00 53,55,282.00
Gannon Dunkerley & Co. Ltd. WS15 5,09,16,760.00 4,24 98,895.00

Contractor ey oy Jv WS16 2,20,41,510.00 2,02,38,506.00
Simplex Infrastructures Ltd. WS17A 2,19,35,280.00 1,85,90,790.00
Simplex Infrastructures Ltd. WS178 2,30,55,332.00 2,11,95,739.00
FFIL-RIL JV Ws18 2,65,21,466.00 2,27,38,791.00
GBC Infrastructure Pvt Ltd WS20 22.29,702.00 -
Simplex Infrastructures Ltd. Ws24 2,76,24,849.00 2,53,28,082.00
SUEZ India Pvt. Ltd WS25 1,05,24,284 .00 37,08,027.00
HITECH-SHANTA COLIBRI JV WS26B 77,28,628.00 47.84,677.00
ITD-ITD CEM JV WSSD04 - -
TEPL-SNET JV WS33 80,25,252.00 1,16,10,630.00
Road Restoration Works
Contractors - »

Total 38,47,12,673.00 35,84,49,793.00
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Kolkata Environmental Improvement Investment Program

Tranche-2

Schedule forming part of Balance Sheet as at 31st March, 2022

Invocation of Bank Gurantee

Schedule-3
Head Supplier Name of As on 31.03.2022 | As on 31.03.2021
Packages Amount (Rs.) Amount (Rs.)
Tantia Constructions Ltd. sSD10T2 7.,97.41,022.00 7,97,41,022.00
Contractor | tia Constructions Ltd. SD11T2 10,76,92,927.00 | 10,76,92,927.00
Total 18,74,33,949.00 | 18,74,33,949.00
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Kolkata Environmental Improvement Investment Program

Tranche-2
Schedule forming part of Balance Sheet as at 31st March, 2022

i iy RO T 1 e U

INTEREST ON LOAN 4

Head Name of | As on 31.03.2022 | As on 31.03.2021
Packages| Amount(Rs.) Amount (Rs.)
INTEREST ON LOAN - WORKS :

SD09 1,14,78,295.09 92,56,084.21
SD10T 29,29,645.66 19,50,402.18
SD10T2 48,05,708.58 4502234 .46
SDUMT 30,11,160.80 20,94,744.06
SD11T2 £8,36,341.38 57,43,423.34
sD12 3,84 98,358.58 3,72,37 757 67
5SD13 1,19,41,214.63 1,04,54,085.69
5D14 2,94 69677.78 2,56,48 942 78

5D19 1,09,10,580.16 91,81,801.61
sSD22 2,32,17,688.92 1,03,95,685.66

WES01T2 8,78,268.80 =
WS15 3,18,35,577.18 2,75,17,001.57
WS16 1,20,08,910.17 99,81,192.23
WS17A 1,81,41,715.88 1,89,10,780.57
WS17B 1,88,51,141.72 1,65,76,381.24
Ws18 1,4577.479.11 1,22,50,538.10
WS20 82,853.11 14,425.26
WSs24 1,33,23,474.24 1,08,30,574.86
WS25 64.45,668.15 54 41.724.04

WS26B 8,64,912.65 3,33,578.11
WSs33 68,87,760.75 48,96,728.76
WSSD04 92,11,849.57 89,28,124.54

SUB TOTAL (A) 27,50,08,282.91 23,81,56,210.94

INTEREST ON LOAN -CONSULTANCY :

KCS-05 8,30,498.71 6,09,568.66
KCS-06 29,72,816.70 17,45,186.96
KCS 30,57,482.79 27,59,655.08

KCS-04 6,370.27 =

SUB TOTAL (B) 68,67,168.47 51,14,410.70
INTEREST ON ADVANCE IMPREST FUND : Advance 2,25,03,497.78 1,95,67,131.44
SUB TOTAL (C) 2,25,03,497.78 1,95,67,131.44
TOTAL { A+B) 30,43,78,949.16 26,28,37,753.08

Page 5 of 30



IS tgnieng SErvices

Kolkata Environmental Improvement Investment Program

Tranche-2

Schedule forming part of Balance Sheet as at 31st March, 2022

Fixed Assets Transferred to KMC

lor bwetter delivery.

Schedule-5
Head Package Date of Transfer As on 31.03.2022 As on 31.03.2021
Name to KMC Amount (Rs.) Amount (Rs.)

Civil Works
Sewerage & Drainage SD12 30.08.2021 1,27,38,28,300.58 -
Sub Total 1,27,38,28,300.58 -
Civil Works
Water Supply and Sewerage & Drainage WS & SD04 30.00.2021 26.52,94,302.57 -
Sub Total 26,52,94,302.57 5
Project Fixed Assets (Others)
Project Fixed Assets (Land) 31.03.2021 2.15,10,579.00 2.15,10,579.00
Procurement of Assets -Computer 31.03.2021 42,480.00 42 480.00
Sub Total 2,15,10,579.00 2,15,53,059.00

Total

1,56,06,33,182.15

2,15,53,059.00
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Kolkata Environmental Improvemsnt Investment Program

Tranche-2

Schedule forming part of Balance Sheet as at 31st March, 2022

Capital Work-in-Progress

K€TIr

EREe SEaed For ol ter Gelmeny.,

As on 31.03,2022 (Amount In Rs.)

Head Supplier Name of Pack (|
PP ages CWIP value Other Unallocated Charges Interest on Loan - | Interest on Loan - | Advertisement Total
Works Cohsultancy Charges
SNE_T—JBPL JV . SDog 55,31,98,852.00 1,88,10,092.00 1,14,78,295.09 3,59,103.00 52 534.00 58,38,93.876.09
Tantia Constructions 8D10T2 2,16,34,304.00 7.96,133.00 46,05,708.58 15,199.00 - 2,70,51 344 .58
Ltd.
Simplex infrastructures SD10T 18,02,09,562.00 50,43,679.00 29,29,645 66 96,289.00 3,18,432.00 18,85 97 B07.66
Ltd
Tantia Construclions SD11T2 1,38,21,479.00 5,08,624.00 58,36,341.38 9,710.00 52 533.00 2,02,28.687 38
Ltd.
Sewerage & Drainage Simplex Infrastructures 13,28,02 243.00 28,91,465.00 30,11,160.80 55,201.00 3,18,432.00 13,90,78,605.80
Lid SD11T
Simplex Infrastructures SD13 32,17,23,027.00 1,14,25,155.00 1,19,41,214.63 218,117.00 34,53,07,513.63
Lid.
Simplex Infrastructures 5014 86,10,30,339.00 3,00,74,155.00 2,94 69677.78 574,144.00 92114831578
Lid.
Simplex Infrastructures SD19 38,83,63,691.00 1,29,56,980.00 1,09,10,580.16 2,47 .361.00 1,57 ,800.00 41 26,356,212 16
Ltd.
ITD-CEMINDIA JV sD22 87,40,13,505.00 2,20,15,452.00 2,32,17,688.92 4,20,296.00 3,23,712.00 §1,99,90.653 92
Sub Total {A) 3,34,67,97,002.00 10,45,21,735.00 10,34,00,312.00 19,95,420.00 12,23,243.00 3,66,79,37,717.00
Previous Year's Figures 3,64,63,86,214.00 - 12,54,65,161.66 - 5,86,379.00 3,77,24,37,754.66
SUEZ INDIA Pvt. Ltd. EN 35,20,95 402.00 81,91,475.00 8,76,268.80 1,56,383.00 36,13,21,528.80
Gannon Dunkerley & WS18 1,01,83,35,231.00 3,49,69,092.00 3,18,35,577.18 §,67,594.00 1,08,58,07 494,18
Co. Lid.
FFRIiL-RIL J¥ WS16 44,08,30,170.00 1,68,65,786.00 1,20,08,910.17 3,02,8¢3.00 52,533.00 46,90,60,292. 17
Simplex Infrastructures WS17A 43,84 05620.00 1,564,38,603.00 1.81.41,715.88 2,94 738.00 88,226.00 47,23,68.902 88
Ltd.
Simplex infrastructures WS17B 46,06 08 585.00 1,55,99,875.00 1.88.51,141.72 297 817.00 88,227.00 49 54 4365572
Water Supply Ltd.
FFIL-RIL JV W318 53,04,29,263.00 1,84,91,485.00 1,45, 77 479.11 3,63,020.00 78,800.00 §6,39,30,047 .11
GBC Infrastructure Pvt W20 4,45,94 026.00 2,66,176.00 5285311 5,082.00 s 4494813711
Simplex Infrastructures WS24 55,23,96,993.71 1,97,12,087.00 1,33, 23 474.24 3,76,323.00 88,227.00 §8,58,97.104.95
Lid,
Suez India Pvt. Lid. WS25 21,03,85,662.00 37,19,203.00 64,45 668.15 71,002.21 4,31,827.00 22,10,63,362.36
HITECH-SHANTA COLI WS26B 15,45,72,556.42 47,18,592.00 8,64 91265 90,082.00 2,51,664.00 16,04,97 807.07
TEPL-SNET JV WS33 47 33 89 866.00 1,57,17,814.00 6G8,87,760.75 3,00,068.00 2.42,903.00 49,6538 411.75
Sub Total (B) 4,67,60,41,385.12 15,26,90,188.00 12,38,87,761.76 29,15,002.21 13,22,407.00 4,95,68,66,744.10
Previous Year's Figures 367 67 96722 13 - 10,37, 62,924.74 - 13,22 ,407.00 3, 78,08,82 053 87
Water Supply & Drainage & |ITD-CEMINDIA Jv WS&SD04 = = - - = =
Sewerage
Sub Total {C) = = = s =
Frevious Year's Figures 25,25,28,692.00 - 89,28,124.54 ~ - 26,14,56,816.54
Total (A+B+C}) 8,02,28,38,387.13 25,72,11,927.00 22,72,98,074.76 49,10,422.21 25,45,650.00 8,561,48,04,461.10
Total Previous Years
Figures 7,57,47,11,628.13 - 23,81,56,210.94 18,08, 786.00 7,81,47,76,625.07

Pape 7 of 30




Kolkata Environmental Improvement Investment Program

Tranche-2

Ke1ir

Schedule forming part of Balance Sheet as at 31st March, 2022

Other Unallocated Charges (Pending Allocation)
Schedule-7

As on 31.03.2022

As on 31.03.2021

Designing and Supervision consultant
Project Management Consultant
GIS

32,87,64,243.00
4,85,19,955.79
1,19,71,361.07

Head Expenditure Details Amount ( Rs.) Amount { Rs.)
Advertisement Expenses 19,38,134.66 24,44 406 .66
Bank Charges & Commission 283561 2.491.21
Consultancy Charges - Other 38,32,850.81 36,22,982.81
Car Hire Charges 1,14,92,696 64 85,58,088.64
Telephone Charges 14,35,845 47 12,69,52%.47
Traveling & Conveyance 8,20,863.89 7,90,361.89
Security Charges 79,83,901.70 58 42,083.70
Sweeping & Cleaning 19,96,612.06 14,56,137.06
Office Maintenance 1,10,97,833.19 92 52 56019
Repair & Maintenance 3,07,120.68 2,00,000.68
Salary & Other Employee Benefit 13,62,24,072.95 10,66,25,031.46
Electricity Charges 60,42 087.79 40,06,017.79
Imprest Expenses 4,05 588.08 3,05,245.08
AMC Charges 24,31,764.47 23,20,167.47

Other Unallocated Charges |5 s & Periodicals 805.00 805.00
Medical Expenses for Project Director 4 .84 867.42 3,45,105.42
Miscellaneous Expenditure 10,14,896.04 7.58,288.62
Printing & Stationery 5,81,995.60 4,04 907.25
Cartridge & Toner 4.16,023.77 3,10,885.77
Legal & Professional Charges 2,13,860.00 58,860.00

23,04,88,523.00
3,37,55,983.77

Training and Workshop-KEIP-TR2 8,94,400.00 -
Attendants Wages of Camp/Residence Office of Project Director 4,08,017.00 1,08,017.00
Fuel Charges 1,23,08,245.69 88,92, 194.69
Books & Periodical Exp. for Project Director 702.50 702.50
Digital Signature Cerificate 5,063.00 1,262.93
Compensation to the deceased labourer 20,00,000.00 -
Sub Total (A) 59,33,07,464.88 42,18,18,621.06
Interest on Loan- Designing and Supervision Consultant 60,30,299.49 45,04.842.04
Consultancy Project Management Consultant 8,30,498.71 6,09,568.66
GIS 6,370.27 -
Sub Total (B) 68,67,168.47 51,14,410.70
Interest on Loan- Unadjusted Loan received from ADB under Imprest Fund 2,2503,497.78 1,95,67,131.44
Advance
Sub Total {C) 2,25,03,497.78 1,95,67,131.44
Other Miscellaneous Receipts -3,23,600.00 -3,20,600.00
Receipts Bank Interest Received -15,05,84,379.22 -12,30,07,664.22
Sub Total (D) 15,09,07,979.22 |  -12,33,28,264.22
Less: Cther unailocated charges appertioned to Tranche-1 & 3 -2,23,51,717.55 -1,48,80,098 65
[Total 44,94,18,434.36 30,82,91,800.33
Other Unallocated Charges -30,31,77,390.00 -
Allocated to Packages Interest on Loan - Consultancy -59,25,192.21 -

Sub Total

-30,91,02,5682.21

Balance carried forward

14,03,15,852.15

30,82,91,800.33
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Advances

Schedule-8
3 Name of As on 31.03.2022 |As on 31.03.2021
dlead Supplier Packages Amount ( Rs.)| Amount { Rs.)

SNET-JBPL JV SDO9 = 1,01,08,491.04

Tantia Constructions Ltd. sSD10T2 s =
Simplex Infrastructures Ltd SD1CT 7,81,85,457.00 8,96,87,754.00

Tantia Constructions Ltd. SD11T2 - -
Simplex Infrastructures Ltd SD11T 10,12,89,442.00 | 11,44,43,600.00
Simplex Infrastructures Ltd. 5013 1,14,92,920.91 209,19,458.94

Simplex Infrastructures Lid. SD14 - -
Simplex Infrastructures Lid. SD19 95,89,763.00 2,02,66,536.00
ITD-ITD CEM {JV) sSD22 B 10,10,80,222.00

Gannon Dunkerley & Co. Ltd. WS15 - -

Mobilisation |FFIL-RIL JV W816 - =
Advance Simplex infrastructures Ltd. WESI1T7A 58731,751.00| 7.0771,916.00
Simplex Infrastructures Ltd. WS317B 4,3553,430.00 | 5,02,47,965.00
FFIL-RIL JV W318 - 81,31,024.00
GBC Infrastructure Pvt Ltd wWS20 23,07,075.00 1,03,34,000.00

Simplex Infrastructures Lid. Ws24 - -
SUEZ India Pvt. Lid WS25 10,00,57,903.00 | 12,05,08,672.00
HITECH- SHANTA COLIBRI JV W326B - 1,06,24,146.58

TEPL-SNET-JV WS33 - =

URS Scott Willson India Pvt. Ltd. KCS-05 - -

STC Vv KCS3-06 - -

Cyber Swift Infotech Pvt. Lid. KCS-04 31,02,862.00 -
Sub Total 40,83,10,603.91 | 62,71,21,785.56
Other Advance |Advance - Official Capacity 4,22 527.00 422 527.00
Misc. Advance 60,570.00 58,200.00
Sub Total 4,83,097.00 4,80,727.00
Total 40,87,93,700.91 | 62,76,02,512.56
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Kolkata Environmental Improvement Investment Program

Tranche-2

Schedule forming part of Balance Sheet as at 31st March, 2022

Cash at Bank
Schedule-9

K€1ip

gty Servisr Aor et ter delAon

Name of the Bank

Branch Name

As on 31.03.2022

As on 31.03.2021

FLEXI DEPOSIT
Amount { Rs.)

CURRENT A/C
Amount { Rs.}

TOTAL
Amount ( Rs.)

FLEXI DEPOSIT
Amount { Rs.}

CURRENT A/C
Amount { Rs.)

TOTAL
Amount { Rs.)

United Bank of tndia
UCO Bank

Punjab Maticnal Bank
Axis Bank Ltd

Shakespeare Sarani Branch
Park Circus Branch
Shakespeare Sarani Branch
Dathousie Sguare Branch

7,78,00,000.00
2,79,30,300.00
62,63,00,000.00
21,94,50,353.00

3,30,96,389.14
25,305.17
12,35,52,482.30

11,08,96,389.14

2,79,55 860517
74,98,52,482.30
21,94,50,353.00

8,54,50,000.00
3,68,36,200.00
56,69,50,000.00
20,87,31,496.00

7,63,80,982.14
-64 03,025.43
-4,12,80,715.70

16,18,30,982.14

3,04,33,174.57
52 56,69,284.30
20,87,31,496.00

Sub Total

95,14,80,653.00

15,66,74,176.61

1,10,81,54,829.61

89,79,67,686.00

2,86,97,241.01

92,66,64,937.01
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Executing Agency: Kolkata Manicipat Carporation

Penod Ended 31 March 20232

KOLKATA ENVIRONMENTAL IMPROVEMENT INVESTMENT PROGRAM (KEIIP)
ADB Luan 3413-IND {Tranche 2 of MFF Facility Concept 0075-1ND)

Annesure 1: Statement of Receipts and Payments

S‘kg;/

M p’ A Manclponl Acconntang
: untant
Date: 31 08 2022 K E

Place: Kolkuta, West Bnngnl! f!uE / Kh/l C

D'y‘ %;M.Ft

KtE.IJ.P,/

A (Prajeci}

& A(P)
K.M.c,

050 & Ex-Officio

By, Municipal Cemn

nisgioner (Finance)

Purticubars MNute Reference| Supplementary Transactians Cumulative Projeet Cost {uy
No Schedule No dt the end of year, 31 Murch
2022)
Curreni Year (01 Previous Year (01
April 2021 to 31 April 2020 tu 31
March 2022} March 2021}
INR INR INR
Qpening Ralance of Cash and Cash Equivalents [including balence held in all project 354,354, Annexure 81 92,6h0,64,937 470700,017
bank secounts) (4] 355& 38
Receipts
Fundy Received from KO Conteibation (pent of Tranche 2 cost) 4.1 15,90,60,526 154990945 BO 4057 471 I
Fundy Racaived from KMC Contribadar (fvom Tranche 1 and 3 enst) 3151 - = | 20,00,00.0IN |
Fundy Received from Government af W8 - Coniribudienr (part of ‘Tranche 2 cost} 4.1 9 60,00 000 31,5000 D00 1,66 38 95 3™H) I
Frindy Received from KMO Comtribation (part of other expenses, commuen in nature but I
nat part of project cosis)
Fiindy Recefved from KMC Contribation (part of interest and finance chiarges
epayment)
Funidy Received from Governmeant of Indin & Government of WE - rennbursement of 4.1 1,549.97 &9 000 2.13,01,17,000 8.17.75.30, 00
claim {equivalent ro the ADR's share of financing i e the A1IB Loan portion} - Claims
actually received during the year
Beneficiary Contribulion
(ther 1nallocaled £ Common Receipts A.5.7 300 R 524754
Interest on Bank Deposits & Others 342 e 07017 3,36.2| yaR 14,7421 372
Sale of Tender Ducuments
[nvpeanon nf Bank Guatantee a.7.2 - 3o 006l 653
Mhsposal of Project Assels
(ontra Heads - Reccipts =
Rerention Money
TDS Refund 4532671 - 6,64, 908
Earmest Money & Security Deposit 16700 I 700
Funds Received from KMDA {Oulside Proiect Funds) 356 = | 31.50.000
|
Jonal Reeeipis [B] 2,08.35,14,914 2,63,3,32,533 || 11,42,23,22,644 |
Total Sources [C= A + R] 3014 9851 3,10,4432.650 11,42.23.22,644
Payments
Civid Work in Progress (net after dedactiony and adj } Cutegory - 0F Annexure 8-2 |.65.40.46.754 1.92,38.00.033 7,58,12.32,158
Roweid Restoration Charges for XD T & NI D (ner after deductions and adf) } 485217 59.71,302
Fquiipment and Frirnitore {net ifter ded unad wdj ) Category - #2 Annexore 8-3 - =
Consuitimg Services und Copacity Buailding (ner after deductions and adiastments) Annexure 8-4 1121065338 11,56, 10817 A2,05,26,690
Catepory 13
Ewvironment and Nouind Mitigetion (net before ded and adji ] = s
Muhilizitivn Advattce {aet ifter dedwctions) Category §1 37 Annexure 85 - 1001662 1.86,79.56,132
Mubifization Advance (net after deductions) Category 43 337 Annexure 8-6 - 14063335
Traiving and Warkshops (et after dedactions) Category 04 a7 Annexure 87 3 -
Programme Management and Project implementation Cost - Purt of Loan Funds - Annexure 3-8 - =
Categor): B3
{heher Advancey 16,000 57.552 67,532
Land ((uesiide Loan Funifs) - 216,062,435
Furniture, Equipment and Vehicler (net after deductions, ifony) - (harside Lian Pandy
Furniture . = -
Office Equipment {Including Computers & Sofltware) = 42,480 42,4810
Yehicles = =
Prograneme Minagement and Project Implementation Cost - Eutside Loun Findy
‘Iraining Fapenses B94. 400 = 8.94. 400
inher Commen / Unallocaled Cosis £ Recurrent Costs 355 312 165,560,024 246031} | .97.41.296
Salaries and Benefits of Staff Deputed lor Project 155 223325425 25153747 4.84.79.372
Audit Fees {net after deductions) = 2
Mecting Expenscs - =
Admunistrative Expenses 21,0639 1.21.63 646 14264 285
Travelling and Accomemodation 355 = = -
Maintcrnance of Project Asscts, 1f any 355 104,668 3.62.30| 4,66 HHY
l.and Salami and Lease Rent - - -
Contre Heuds - Papements -
R: Muney (rel d f0 cotiractors) -
Release of Bark Guaramee {(Iavoked) =
(Security Depinit (redeased to contractors) = = =
Payment uf THX - fncome Fax 3.59 32720 A.08 86,280 17,65 060,404
Pavament of Yervice Tox 2 GNT A WCT 3.59 3.53.93.174 3.65,44.340 14,1962 846
Piryament of Lubonr Welfire Cexy (LWVC) 359 1,78,61,185 |.81,79.902 ®.U3,36,252
“Fotal Payments [D] 1,911,20,25,021 2,17,77,67,743 031A1,67.815
Fianee Chatges / Interest Payment (il not ellocated ro any speeific package) during 313 = =
Project Implemenlation [E]
Total Project Cost [F= D + E] including Finance Charges [ [ | 1902025021 | 207,717,67713 || 10,31,41,67,815
Closine Ralance of Cash and Cash Equivatents (C - F) [ 3.5&3% | Annexureds | 1,10,81,54,430 | 92,66,64,937 || 1.10.81,54,830
Notes to Accomns, foraring port of the Arinad Fhrancial Sfotemenis Annexure 4
1
. =3
-

ﬂ:ﬁ?@f;h-mur

/

ject Dir

K.
O.'—\SI.[.)'_& Ex. OfﬁcioE.LLP' /K.

&aaLe.

K.ELI

P./KMC

(inance)

r
L.
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Exvcutiing Ajencyt Kolkate Municljul Corporaiion
KULKATA ENVIRONMENTAL IMPROVEMENT INVESTMENT PROGRAM (KF1IF)
ALE Lown 3403 IND {'Tranche 2-of MEFF Facllliy Concepl ITS-INT
Annex 2: 5lwiemenl of Expendiiure by Calegory wnd Flnaocier
Perlml Endied 3 Murch 2022
Pttty Curienes INR]
Partivulars ADD Enlkata Fumiclpal Curporation and Governmeat of West Beagal 'Fotal Expenilivare ap wt 31 March 2122
Percenluge ol Actuadl A Actuul % Actugl A mum Avlua) %
Flnunclng an per
Agmeemenl
Dy estiment Coats
Cheil Work fu Progress et after deaection, exobrding dfrrited mnbilizuti Fruttise)
Fartegony s 01
il Wk NI Sonctage & | nmge |55 KA | T4 nika MEMIE LY T H #2741 13 et LR AN £
vl Wonhs S0 Sewerape & D 'S 0)2) EERLLH 313 102 oM TIFs MOVEN AT At HeH LI LIAUT KLY
il Wk WSS Waler Supply iU SN IR T A7 T T T [LIRH (IR RIR A3 % LA 335331
Ol Wirks SEHAT Sescrape & L pe (PUS S d0G Tk Lakde 15 T nawy 151 ) 21634411
Lol W ks SIHOY Scwciupe & Daninge (10755 06 ERALLH AT 45 iy #7 M, I T 1 37 el R Y 55,071,995 452
Ln i Wnka ST Sew e & Danmnge ¢]2095 e Ty RARLTY A T s WETT T 24 3T 13H.21ATY
Uil Wanks AT 16 Water Supphy 1 PUSS KA TR, MWedwk Il T 1K [ER IR 37 44,08 3, 170
Al Wonks WAEN Woprer Supply (PSS g T EHES ELCN RN E k] b (% Tl 37 934 IR 534,279,103
inrl Woaks WRETA Water Supph 1 1'U8S b T o RLELE ] W%, 1533 39111 REALIEY HIHNSN20
Gl Wk WSTTH W Suppely gL S e ERRe L s en | el ol 21 1504433 ] AT ELEL N TR
Sl Wik ST Seweape b Do 0085 102 LK LR R R T 16343 T8 ] L B RN NAY]
Ol Wil WS Wt Spply rI SN I RLREREETIY TR LREL, 17129 126 EIRUEN SR N
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Exccuting \geney: Wolkata Yunicipal Corg

KOLKATA ENVIRONYIENTAL IMPROVEMENT INVESTHMENT PROGRAM (KENIP)

ADB Loan 3413-IND (Tranche 2 of ¥MFF Facility Concept D075-IND)

Annexure 3: Statement of Disbursement

Period Ended 31 March 2022

Particulars ot Disbursement Reference Current Year 31 | Prior Year 31 ¥March | Cumulative Project to
Note £ Sub- March 2022 021 Date
S INR INR NR
|ADB Fund Received during the year
Reimbursement' . = 13.17.10,000
[mprest Fund 1.59.97.69.000 2013.08,17,000 791,73 00,000
Dircer Payment - - 12,85,20,000
Sub Total {A) 1.59.97,69,000 2130117000 8.17.75.30.000
Total Expenditure made during the year (B) 1.50.20.25,021 2177767713 10314167 815
Less: Expenditure not yet Claimed (C) = < =
Less: Share of Government of Government of West Bengal and 30,22,56.021 4.76,50,713 2.13.66.37.815
Kolkata Municipal Corporation (D)
Total Eligible Expenditure Received |B - C-D=E =A] 1,59,97,62,000 2.13,01.17,000 8.17.75.30.000
'Includes claims using SOE and full supporting documentation
*The total expenditure as per Statement of Receipts and Payments
0.0
! = Ly
= S
M ' A,\lunicipnl Accountant y. CMF & A 405D & Ex-Officio *r ct Director
p N CCO i (Project) Dy. Municipal Commissioner (Finance) . .
untant Py. CM.F. & A®) 0SD.&E K Project Director
pae: 3L 1P / KMC K.E.L1I -5.D. & Ex. OfficicK.ELLP, 7y - ~
- shoka po ’ K.M » C <3 d
Place: Kolkata, West Bengal, India ’

D.M.C. (Finance)
K.E.LLP./JKMC
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1.

ANNEXURE 4
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS,
FY 2021-2022

Project Nature and Activities

1.1. Kolkata Municipal Corporation (KMC, the Executing Agency) through its Project Management Unit
(PMU, the Implementing Agency) is implementing the Tranche - 2 of "Kolkata Environmental
Improvement Investment Program” (KEIIP) under the Multi-tranche Financing Facility (MFF).
The Loan for Tranche 2 - ADB Loan 3413-IND was signed on 21 November 2016 between
Government of India (GC1) and the Asian Development Bank (ADB). Government of India (GOI)
has agreed to make the proceeds of the loan available to the Government of West Bengal
(GOWB) upen terms and conditions satisfactory to the Asian Development Bank (ADB). The On-
Lending Agreement between Government of West Bengal and Kolkata Municipal Corporation was
signed on 21 December 2016 and made effective from 10 January 2017.

1.2. Total KEIIP investment envisaged is US$ 570 million under the MFF, and based on 70% ADB
financing, ADB's loan would be US$ 400 million and 30% counterpart funding of KMC and
Government of West Bengal (GOWB) would be around US$ 170 million. The maximum
implementation period of KEIIP is 8 years (2014-2022). ADB sanctioned the loan for US$ 200
Million (ADB Loan 3413-IND) as a requirement of Tranche 2 of the MFF.

1.3. The support to project Kolkata Environmental Improvement Investment Program during the MFF
is to achieve the following Project outputs:

1.3.1. Output 1: Rehabilitation of inefficient and outdated water supply assets to minimize cost of
operation, restoration and enhancement of production capacities, and reduction of water loss
in distribution;

1.3.2. Output 2: Construction of sewer network to newly developed areas; and

1.3.3. Output 3: Further development of financial management and project implementation
capacity;

1.4. Kolkata Municipal Corporation {the Executing Agency) through its Project Management Unit {the
Implementing Agency) is implementing the Tranche — 2.

1.5. The Kolkata Municipal Corporation (KMC), created to administer the city of Kolkata is governed
under the Kolkata Municipal Corporation Act, 1980 (as amended) and is responsible for municipal
functions including water and sewerage services. The Project Management Unit (PMU) is
governed under the KMC Act, 1980 for all project related operations including bookkeeping,
accounting and other statutory provisions and guided by the Project Agreement.

Statement of Compliance

2.1. PMU follows the Accounts Code of Kolkata Municipal Corporation and adopted the policies to the
extent applicable for KMC as recommended under the National Municipal Accounting Manual
(NMAM) in specific for municipal accounting and financial management. PMU, also for the
purposes of accounting of ADB-assisted project adopted KEIIP-specific Significant Accounting
Policy that was approved by the Mayor-in-Council vide Agenda No: M-7.1 dated 11.08.2015,
Agenda No: M-46.11 dated 23.06.2017 and Agenda No. M.94-3 dated 13.01.2020.

2.2. PMU also adopted the template for presentation of annual financial statements that was made
applicable for all ADB-assisted projects in India Vide Letter No. 5/2/2010-ADB-l dated 02
September 2013. Vide this referred letter, Department of Economic Affairs, Multilaterat Institutions
Division and C&AG recommended financial reporting templates that each ADB-assisted project
in india need to maintain. PMU also follows the Technical Guidance Note on Project Financial
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Reporting and Auditing (ADB. March 2015) and other relevant matters within the Loan Agreement,
Project Agreement, On-Lending Agreement, and the Project Administration Manual.

2.3. In compliance to KMC's bookkeeping and accounting requirement, the PMU adopted a “hybrid
accounting” basis. The primary basis of accounting for expenditure shall be “accrual basis” if not
provided otherwise, thus, recognition of expenses at the time when bilis are approved for payment
regardless of when the related cash flows take place. Whereas, receipts in the form of loans and
contribution are recognized on “cash basis”, if not provided otherwise.

2.4. PMU follows the “doubie-entry method of accounting” for preparing the project’'s annuat financial
statements using the computerized Project Accounting System (PAS) developed by customizing
Oracle ERP E-Business Suite R12 version in parallel to conventional bookkeeping and recording
of expenditure and receipts as per KMC's Accounts Code.

. Significant Accounting Policies

3.1. PMU adopted the Significant Accounting Policies for the Kolkata Environmental Improvement
Investment Program as approved by the Mayor-in-Council vide Agenda No: M-7.1 dated
11.08.2015, Agenda No: M-46.11 dated 23.06.2017 and Agenda No. M.94-3 dated 13.01.2020.
PMU adopted the same to prepare the Project's Annual Financial Statements (AFS) of Tranche 2
{LN-3413-IND) for the financial year 2021-22.

3.2. Annual Financial Statements
The annual financial statements of the Tranche 2 {LN-3413-IND) for the FY 2021-22 include:

a. Conventional set of project annual financial statements of Tranche 2 for adoption
by KMC in its entity-wide financial statements (following KMC's conventional
method of financial presentation)

b. Annexure 1: Statement of Receipts and Payments (following cash-basis)

c. Annexure 2: Statement of Expenditure by Category and Financier {following
accrual-basis)

d. Annexure 3: Statement of Disbursement (following cash-basis)

e. Annexure 4: Significant Accounting Policies and Notes to Accounts

f. Annexure 5. Statement of Funds Received from Asian Development Bank {through
Government of India) {following cash-basis)

g. Annexure 6. Reconciliation of Imprest Account and Bank Statement ({following
cash-basis)

h. Annexure 7: Statement of Disbursement Claimed under Statement of Expenditure
{SOE) Procedure

i. Annexure 8: Additional Details of Receipts and Payments (following cash-basis)

j- Annexure 9: Statement of Budgeted versus Actual Expenditures (following cash-
basis)

k. Annexure 10: Statement of Expenditures by Output Components (following
accrual-basis)

[.  Annexure 11: Management Assertion Letter

3.3. Basis of Measurement
PMU conventionally recorded and prepared the project AFS while adopting the historical cost
convention and on hybrid basis of accounting. For purpose of presentation of the AFS in the C&AG
and ADB recommended financial reporting templates, PMU presented Annexure 1, 3, 5, 6, 8, and
9 in cash-basis and the remaining under the accrual-basis of accounting.

3.4. Changes in Accounting Policies

PMU followed the accounting policies approved by the Mayor-in-Council for the year 2021-22.
There had been changes in the accounting while adopting the project-specific accounting policies
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as amended and approved by Mayor-in-Council of KMC against what was followed in the previous

year,

3.5. Fund Flow Mechanism

3.5.1. The PMU in compliance with the Project Agreement maintains the following bank accounts
exclusively for Tranche 2 transactions {both receipts and expenditure):
° United Bank of India (Current Account and Flexi-Deposit), Shakespeare Sarani Branch

Punjab National Bank (Current Account and Flexi-Deposit), Park Circus Branch
UCO Bank (Current Account and Flexi-Deposit), Shakespeare Sarani Branch
Axis Bank {Fixed Deposit Account), Dalhousie Square Branch

3.5.2. PMU maintains flexi-deposit accounts to invest unutilized funds as a measure of prudent

financial management.

3.5.3. PMU received ADB's loan portion in project-specific bank accounts for the FY 2021-22 as
replenishment of expenditure under imprest account. PMU receives the funds from
Government of India {GOI) through Government of West Bengal (GOWB). There exists a
timing difference in the release of ADB's loan portion and receipt of the same by the PMU in
its project-specific bank account. Since, PMU records receipts under cash-basis of
accounting, a reconciliation of the ADB'’s loan portion as per Loan Financial information
Services (LFIS} and as recorded by PMU presented for the FY 2021-22 below:

Particulars Receipt WA Amount Amount Amount {INR)
date/ Adj No. {INR) (INR)
Date
Amount disbursed as per ADB Ledger (A) during the FY
2021-22 1,36,46,07,330
Amount disbursed as per CAAA Ledger during the FY
202122
Amount considered by KETIP-PMU 1,59,97,69,000
Add: Amount received in subsequent years
Add: Amount adjusted with IMPREST ADVANCE FUND
received but not considered in KEIIP R/P
31.07.2021  RP-38 7.39,13,412
7,35,13,412
Less: Amount received during current year, relates to past
vears
i 24,06.2021  RP-34  10,95,06,462
18.05.2021 RP-33 18,41,60,134
29,36,66,596
Reconciled Amount for the Current Year (B) 1,38,00,15816 | 1364607330

Difference due to exchange fluctuation {A) - (B) [refer the detailed

explanation in paragraph 3,11 (b)]

Note: Reconcilintion may be done at WA Level

1,54,08.486
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3.54. PMU receives the counterpart contribution from GOWB and KMC in project specific bank
accounts.

3.5.5. During the FY 2021-22 KMC met counterpart expenditure like salary of project staff, fuel
charges, general insurance and provident fund payment of Project Director and
Administrative Officer, and statutory dues against salary payment relevant for the KEIIP. A
propertionate re-alfocation of expenditure made from Tranche 2 to Tranche 3 (refer Note No.
3.15, below).

3.56.6. During the financial year 2020-21, the incomplete contract package SD 22 (contracted
under Tranche 2) had been partially transferred to Tranche 3 from Tranche 2. The
mobilisation advance for the contract package SD 22 was paid out of Tranche 2 and was
originaily accounted under Tranche 2. Upon transfer of the package for execution under
Tranche 3, there arose the need to adjust the mobilisation advance from the running account
{RA) bills presented under Tranche 3. Hence, necessary balances of the unadjusted
mobilization advances were transferred between the two tranches while adhering to the
contract conditions of contract package of SD 22. Likewise, the consultancy package of GIS
(KCS 04) transferred from Tranche 1 to Tranche 2 in the financial year 2021-22. The
unadjusted mobilisation advance paid under Tranche 1 has to be adjusted between Tranche
1 and Tranche 2 due to closure of Tranche 1 in financial year 2020-21. Hence, the KMC
Contribution, Contribution from Government of West Bengal, and Loan from ADB relevant for
the mabilization advance of contract package SD 22 and consultancy package KCS 04 had
to be transferred from Tranche 2 to Tranche 3 and from Tranche 1 to Tranche 2 respectively
(as detailed in the fourth column of the table below). The adjustments carried out were
reconciled with the amount reflected in the Balance Sheet and the Receipts and Payments
Accountt in Tranche 2. Similarly, under Tranche 3 and Tranche 1, equivalent adjustments
were considered. The adjustment of mobilisation advances for contract package 8D 22 and
KCS 04 adjusted in Tranche 2 is shown below:

Funds Flow as Actual Fund Flows Adjustment between
shown in Balance shown in Receipts &  the two tranches for
Sheet of Tranche 2 Payments Accountof SD 22 (Tranche 2 to
Tranche 2 3) and KCS 04
(Tranche 1 to
Tranche 2)
KMC Contribution 15,18,13,360.9 15,90,66,528 -72,53,165.08
Contribution from 28,42,65,323 29,66,00,000 -1,23,34,677
Government of West
Bengal
Loan from ADB 155,00,59,169 159,97,69,000 -4,97,09,831
(SD22)
Loan from ADB (KCS -43,00,000
04)

3.9.7. Miscellaneous Receipts represent receipt against tender fees.

3.5.8. Allexpenditure is met from the project-specific bank account corresponding to the financing
pattern agreed for each category of expenditure head.

3.5.9. All statutory payments including tax deducted at source for Income Tax, Goods and
Services Tax, and Labour Welfare Cess, are paid out of the project-specific bank accounts.
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3.5.10. Claims for reimbursements and replenishments were preferred during the year 2021-22 as
shown below:

[Currency: INR]

Withdrawal / | SOE Category Total Amount ADB Net Eligible Amount Total
Replenishment | Sheet Paid Financing Expenses Received by Dishursement
SpnlicHonRSS| RAO: % (Total Amtx | PMU-KEUP | by ADB using
No. ADB during FY SOL
Financing %) | 2021-22 (shown Procedure
in AFS) against the
Respective
Application
RP33 | Civil Works 22.51,83,283 4% 16,66,35,629 TSN 184160
2 Consultancy 2,0143,110  87% 1,75,24.506 et +1.60.134
RP34 1 Civil Works 146989462 4% 08772202 10w
: 506,462
2 Consultancy 843876 B87% 734,239 BETAS 95,0646
B35 L Civil Works 15,77,72,810 4% LLETSLETY o o0 60
= ,09,92,332
2 Consultancy L17.71212 87% 1,02,40,954 e 218
e Y e 69969368 96,10,000 7,69,71,490
2 Consultancy 80,53,933 R7% 70,06.922 90,10, 6971,
RP37 1 Civil Works 13,79.09,700.00 T4% 10,20,53,178 | F
2 Consultancy 853603500  87% 7426350 76,91, 94,79,52
RP38 1 Civil Works .98 R2.090.00 T4% 7.39.13.413 - 7.39,13,412
RP39 1 Civil Works 30,64.59,827 00 Td% 22,67.65,472 R A
2 Consultancy 1,25.35,831.00 87% 1,09.06.173 S AR 2376,71.645
RP40 | Civil Works 26070761000 74% 192923631 L
2 Consultancy 1.85.91,396.00 37% 1,61,74,515 i 20,98,
RP41 1 Civil Works 17,99 89 440,00 Td% 13,51,92,186 1666, 0E 00 P p—
2 Consultancy 3.45.38,048.00 87% 3,00,48,102 00, Ua, 32,402
RP42 I Civil Works 3L1461,07860  74% 20481198 T
- A R 24.45,08,952
2 Consultancy 1.61,23,839.00 87% 1,40,27,757
s 1 Civil Works 16,58,52,754.00  74% 12,27.31.038 12,37.08,000 12,27.31,037

Total

1,59,97,65,000 |

1.65,82,73,926 |

3.6. Adjustments and Items of Past Years Accounted During the Year
3.6.1. As a policy, PMU-KEIIP allocates the expenses incurred under the head “Other
Unallocated Charges” over the project funded capital work in progress or assets twice every

year as on 30 September and 31 March.
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3.6.2. There had been regrouping of some item heads to comply with the requirement of
presentation of accounting heads as per the template financial statements provided in the
Standardized Terms of Reference for audit of ADB assisted projects and as per Project
Administration Manual (PAM).

3.7. Advances and Other Receivables

3.7.1. PMU processes and release advances to contractors and consultants, which it adjusts
against the future invoices while adhering to the provisions of the respective contract
agreement. Total of advances released during current and earlier financial years and pending
adjustment at the close of FY 2021-22 amounts to Rs. 40,87,93,700.91 and disclosed in
Schedule 7 of the Balance Sheet of Tranche 2. Due to transfer of consultancy package KCS
04 of Cyber Swift Infotech Pvt. Ltd. from Tranche 1 to Tranche 2 a new advance has been
booked under Tranche 2 without corresponding fiow of fresh fund.

3.7.2. TDS Receivable of Rs. 12,17,093 represents tax deducted at source erroneousiy by bank
on interest.

3.8 Cash and Cash Equivalents
Opening and Closing Balance of cash and cash equivalent represents the amount held in
respective project-specific bank accounts (both current and flexi-deposit) at the year beginning
and at year end after receipt of ADB’s loan portion and contribution from GOWB and KMC, interest
and other receipts and meeting all project’s related expenditure.

3.9 Accrued and Other Liabilities
3.9.1. All liabilities as at the end of the year 2021-22 are disclosed in Schedule 1, 2, and 3 of the
Balance Sheet of Tranche 2 and includes:

¢ Bills Payable: Rs. 2,02,88,821.00
 Retention Money: Rs. 38,47,12,673.00
= Statutory dues: Rs. 1,40,73,668.00
» |nvocation of Bank Guarantee: Rs. 18,74,33,949.00
s Earnest Money & Security Deposit Rs. 16,700.00

3.10. Other Receipts and Payments

PMU is receiving money under heads like sale of tender paper and interest on bank deposits. All
receipts and payments are recorded and disclosed separately.

3.11. Foreign Currency transactions and franslation

a. Functional and presentation currency for the Annual Financial Statements is Indian
Rupees {INR or Rs);

b. Imprest replenishments in foreign currency by ADB resulted in foreign currency
translation gain of Rs. 1,73,11,088.00, which had been adjusted with the respective
receipt and expenditure head and not disclosed separately;

c. There was no project related foreign currency payments during the FY 2021-22 at
PMU;

312 Allocation of Common Costs
PMU adopted the significant accounting policies, whereby all common costs including interest on
loan would be absorbed on completed assets on a proportionate basis.

3.13. ' Interest Expenses and Finance Charges
PMU calculates interest on ADB’s loan portion following the methods adopted in the project-
specific accounting policy based on Section 2.02 of the Loan Agreement and Section 2.09 of the
On-Lending Agreement. Interest on loan have been calculated based on 6-month LIBOR rate
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semi-annually ocn 15 February and 15 August of the financial year. During the year PMU
accounted for accrued interest amounting to Rs. 4,1541,196.08 for the FY 2021-22. in
accordance to the On-Lending Agreement, PMU did not calculate and considered commitment
charges for Tranche 2 in the project annual financial statements.

3.14. Assets Constructed under the Project transferred to KMC by PMU
During the FY 2021-22, PMU transferred two completed fixed assets to KMC. One of the
packages WS & SD 04 has been constructed both under Tranche 1 and Tranche 2. Such
completed asset has been transferred together from both the tranches. Another asset under
package SD 12 of Tranche 2 has also been transferred. Both the assets have been fransferred
on 30" September 2021 following the adopted Significant Accounting Policy. The detaited
calculation is given below:

IOLKATA ENVIRCNMENTAL IVPROVEMENT INVESTMENT PROGRAM
Detalls of Asset Value of WSASD04 under KEIIP- TRL & TR

Contract Package No. KEIPACBITR01MWS&SD04201314
Name of the Contractor ITOTD CEM JY
Wors Descigtion LAYING OF WARTER TRUNK MAIN FROM GARDEN REACH WATER WORKS O TARATALA VALYE STATION AND LAYING OF SEWER ALONG DIAMOND HARBOUR
ROAD BY MICROTUNNELING METHOD
Date of Completion 31-hug-2018
Physical Closure Date 30-Sep-2018
Financial Closure Date §-May-2021
Transfer Date 305ep-2021
KEIR - TRY KElP - TR TOTAL JREIP-TR1 + KEIP-TAY
Pt Funding Patteen Funging Pattern Funding Patterm
5 Amount o Golyn M Amount 408 i BB IHC Amount 08 Lt oWE L
" | conribeton | Conrbuton " | contettion ontibution Contebtin | Contibuton
(1P YVl M 12639200 | LISTS9TIEN | 2607073000 | 14235347800 | 253755,10700 | 18777877000 | 4.28BA51200 | LIILTIG00 | 1AL30T33900 | 13053 T0352.00 | 07255 4600 | o34 45, 15400
e Ul hares 3w | 169635300 IS0 AmonN| a3 UT6L0| A | UDBEIN B5AI6631
intreston Worls For e s ructionpariod €| 1L9857058.70 1A5T06N | L1857 21120957 | HAIEN - | nsasm.r
st on Cosel ey | s mEmy| | 15410 134410039
CorsulbaneyChargs e Micromnoating Woeks | €| 32287550 : S| namo s ; ; WHIER . | masasm
TOTAL{h0H5) 1628720400 | 132728520800 | 26437075000 | 37022050000 | 26523030257 | 18880009000 | $2834612 00 | 1360050057 | 222807450657 | 151608743040 | 0TI | 4482910457
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KOLKATA ENVIRONMENTAL IMPROVEMENT INVESTMENT PROGRAM

TRANCHE-2

Details of Asset Value of SD12

CAINER] NIV far Sestir SiERTOR

Contract Package No. KEIIP/NCB/TR-02/SD12/2015-16
Name of the Contractor ITD4ATD CEM JV
Works Description LAYING OF TRUNK SEWER ALONG JAMES LONG SARANI BY MICROTUNNELING
Date of Completion 31-Oct-2020
Physical Closure Date 31-Mar-2021
Financial Closure Date 6-May-2021
Transfer Date 30-S5ep-2021
i Funding Pattern
Rtauas R ADBloan | GoWB Contribution | KMC Contribution

CWIP Value A 1,19,06,77,055.00 88,34,32,367.00 20,17,56,772.00 10,54,88,262.00
Other Unallocated Charges 8 4,38,16,350.00 3,33,13,138.00 = 1,05,03,252.00
Interest on Works for the Construction period & 3,84,98,358.58 - : 3,84,58,358.58
Interest on Cansultancy D 8,36,497.00 = = 8,35,497.00

TOTAL [A+B+C+D} 1,27,38,22,300.58 91,67,45,505.00 20,17,56,772.00 | 15,53,26,369.58
3.15. Ofhers

3.15.1. Other Unallocated Charges have been booked under Tranche 2 out of KMC's counterpart
funding/contribution, which are common between multiple project or tranche, and which KMC
is unable to assign definitely to each project or tranche account, have been apportioned half
yearly on 30th September and 31st March of every financial year on proportionate basis,
where the basis is equivalent to the cumulative value of capital work-in-progress of works as
on the date of apportionment corresponding to the number of ongoing project or tranche
under the program for which such expenses incurred. During the current financial year Rs.
74,71,618.89 have been apportioned to Tranche 3 from Tranche 2.

3.15.2. Events occurring after Balance Sheet date. There are no events occurring after Balance

Sheet date for disclosure:

3.16. Contingencies

There are no identified contingent liabilities at the year end.

4. Funds Flow

4.1. The funds flow of the Tranche 2 during 2021-22 is as below:
Statement of Funds Received from Government of West Bengal and Kolkata Municipal Corporation for Tranche 2
Period Ended 31 March 2022

[Select the Currency: INR]

. Current Year Previous Year Cumulative Year to
aagticulars ending 31 Mar 2022 | ending 31 Mar 2021 Date
Contribution from Government of West Bengal 15,90,66,526 31,50,00,000 1,37,22,85,390
Contribution from Kolkata Municipai Carporatian 29.66,00,000 15,49,00,945 1,86,88,95,390
Reimbursable Amount from Government of West
Bengal and KMC pending reimbursement claim
Total 45,56 66 526 48,99,90,945 2,73,29,52,861
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L sbinimg S Vles Sor berrer SRR

Statement of Funds Received from Asian Development Bank (through Goverament of India and
Government of West Bengal)

Period Ended 31 March 2022

Agreement Date of ADB Loan 3413-IND = 21-Nov-16
Date of Loan Effectiveness = 10-Jan-17
Commitment Fee Rate ( See Note) = 0.13% p.a.

[nterest Rate = LIBOR + 0.6% less 0.1%

[Currencv: INR]

Previous Year

Mpl. Accountant
KENP 1 KMC

Particulars of ADB Source of Funds -
Method of Withdrawal

Current Year
ending 31 Mar 2022

2021

ending 31 Mar

Cumulative Year to
‘ Date

ADB Loan
By Reimbursement Method
By Direct Method
By Imprest Method

1.59.97,69,000.00

2,13,01,17.000.00

13,17,10,000.00
12,85,20,000.00
7.91,73,00,000.00

Total of ADB Lean

1,59.97,69,000.00

2,13,01,17,000.00

8,17,75.30,000.00

Note: In accordance o the On-Lending Agreement between GOWSE and KMC, PME did noi cafculate and considered cormmitment charges for Tranche 2

in the prafect anmial financial statemenes,

These financial statements have been authorized for issue by,

- {

= Cay
__

/ ﬂ.ﬁ&fxf‘-’"
Municipal Dy. CMF roject) 0SD & Ex-Officio
Accountant Dy. Municipal

Dy, C.M.F. & A(P)
K.B.LLP./K.M.C,

Commissioner {(Finance)
0.8.D. & Ex. Officio
D.M.C. {Finance)
K.E.LLP./KMC

N
Project Director

Praject Director
K.ELLP. / K.M.C.
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Executing Agency: Kolkata Municipal Corporation

KOLKATA ENVIRONMENTAL IMPROVEMENT INVESTMENT PROGRAM (KEIIP)

ADB Loan 3413-IND (Tranche 2 of MFF Facility Concept 0075-IND)

Annexure 5: Statement of Funds Received from Asian Development Bank (through
Government of India and Government of West Bengal)

Period Ended 31 March 2022

Agreement Date of ADB Loan 3413-IND =
Date of Loan Effectiveness =

Commitment Fee Rate {See Note ) =
Interest Rate =

21-Nov-16

10-Jan-17

0.15% p.a.

LIBOR + 0.6% less 0.1%

[Currency: INR/

Particulars of ADB Source of Funds - Method|Current Year ending Previous Year Cumulative Year to
of Withdrawal 31 Mar 2022 ending 31 Mar 2021 Date
ADB Loan
By Reimbursement Method = - 13,17,10,000
By Direct Method - = 12,85,20,000
By Imprest Method 1,59,97.69,000 2,13,01,17,000 7.91,73,00,000
Total of ADB Loan 1,59,97,69,000 ] 2,13,01,17,000 8,17,75,30,000

Nate: In accordance to the On-Lending Agreement betveen GOWB and KMC, PMU did not calculate and considered commitment charges for

Tranche 2 in the project annual financial statements.

g.f-'"/
Municipal Accountant

Mpl. Accountant
KEHP / KMC

Dy. CIJ] & A (Project)

Dy. C.M.F. & A(P)

K.B.LLP./K.M.C.

-
g
OSD & Ex-Officio
Dy. Municipal
Commissioner
{Finance)

)
.

P.%]e Director
Project Diractor
K.E.LLP. / KM.c

Date: 31.08.2022
Place: Kolkata, West Bengal, India

0.S.D. & Ex. Officio
D.M.C. (Finance)
K.E.LLP./KMC
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Executing Agency: Kolkata Municipal Corporation

KOLKATA ENVIRONMENTAL IMPROVEMENT INVESTMENT PROGRAM (KEIIP)
ADB Loan 3413-IND (Tranche 2 of MFF Facility Concept 0075-IND)

Annexure 6: Reconciliation of Imprest Account and Bank Statement

Statement of Imprest Account
Period Ended 31 March 2022
[Select the Currency: INRJ

Current Year ending | Previous Year ending

Particulars Details 31 Mar 2022 31 Mar 2021

Balance brought forward from previous peried

Add:
Advance
Replenishment received during during the year/period

Interest Earned

52,56,69,284

1.59,97,69,000

1,38,70,868

3,61,54,463

21,50,75,000
1,91,50,42,000

1,40,71,005

Subtotal (A)

2,13,93,09,152 |

2,18,03,42,468 |

Deduct:
Payments made during the year/period

Replenishment/Liquidation
Expenditure vet to be claimed
Amount refunded during the year/period

Closing Balance (B)

Balance as per Bank Statement (Copy attached)

1,38,94,56,670

1,65,46,73,184

74,98,52,482 |

52,56,69,284 |

74,98.52,482 |

52,56,69,284 |

The US$ equivalent notional amount held at the RBI in respect of the above Imprest Account balance is not available with

KEIIP-PMU (INR bank statement attached}

QC.

Mpl. Accountant (Project)

@w/’"

Dy. Municipal

P r}lcﬂ\h?ctw/

C/
Municipal Accountant :I Dy. CMF & A 0SD & Ex-Officio

€ct Direct
F. & A (P Commissioner (Finance) K Ef or
KEHP / KMC x E.LLP./R.M.c. 0.8.D. & Ex. Officio tP./KMc.

D.M.C. (Finance)
K.E.LLP./KMC

Date: 31.08.2022

Place: Kolkata, West Bengal, India
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Executing Agency: Kolkata Municipal Corparation
KOLKATA ENVIRONMENT AL IMPROVEMENT INVESTMENT PROGRAM (KENIP)
ADB Loan 3413-IND (Tranche 2 of MFF Facility Concept 0075-IND)

Annexure 7: Statement of Disbursement Claimed under Statement of Expenditure (SOE) Procedure

Pertod Ended 3| Margh 2022
[Currzney [NR]

Withdrawal / SOE Category Total Amount ADB Net Eligible Amount Received | Total Disbursement |

Replenishment | Sheet No. Paid Financing | Expenses{Total by PMU-KENP | by ADRB nsing SOE |

Application Y Amtx ADB during FY 2021-22 | Procedure against |
Na. Financing %} (shown in AFS} the Respective

Application

RP33 I Civil Works 225183283 4% 166635620 o0 -
2 Consultancy 201430110 87% 1,75,24.506 R eleh:L
RP34 [ Civil Works 14,60.89.467  74% 10.87,72,.202
10.88,23 000 95,06 462
2 Consultancy 843976 &M% 7.34.239 AR
RP33 1 Civil Works 157772810 T4% HETSIETI o o0 .
2 Consultancy 117.71,212 g7 10240954 i “PRTsEas
RP36 1 Civil Works 94546713 T4% 69964368 o oo 6971 490
2 Consultancy 80,53.933 /7% 70,06,922 Nt B
RP37 I Civil Works (37909700 00 74% 102055078 oo o 10.94.70.520
3 Consultancy 853603500  87% 74,26.350 i I
RP38 | Civil Works 9088299000  74% 7.39,13,413 . 739,13.412
RP39 I Civil Works 30643982700 4% 2ET654TL S
> Consultancy 1253585100  87% 10906173 o0 B
RP40 [ Civil Works 26070761000  74% 192023631, L o000 o
2 Consulmancy 18591,39600  §7% 16174515  ~ 7 e
RP2| 1 Civil Works 17998544000 T4% 133102186 oo P
2 Consultancy 3453804800  B7% 30048102 - i i
RP42 I Civil Works 31,14.61,07800 T4% BOABII T e0s
2 Consultancy 1,61,23.85200  87% La027757 T i
RP43 [ Civil Works 16.58.52.754.00  74% 12,27.31,038 12,37,08,000 12,27,31.037
Total | 1,59,97,69,000] 1,63,82,73.926|
90 Q‘\ - c{
¥unicipal Dy. CMF & 0OSD & Ex-Officio™— ‘P}A] t Director

Accountant (Project) Dy. Municipal Commissioner {(Finance)

Mpl. Accountant Dy. C.M.F. & A(P)0.8.D. & Ex. Officio K.gr.?m Director

= J;&l_;‘djp !/ KMC X.E.LL.LP./K.M.C, D.M.C. (Finance) P/ RMa,
Place: Kolkata, West Bengal, {ndia K-E-I.I.P./KMC
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Period Ended 31 Mach 2022

Executing Agency: Kolkats Municipal Corporatinn

KOLKATA ENYIRONMENTAL IMPROVEMENT INVESTMENT PROGRAM {KENP)
ADB Lonn 3413-INI {T-anche 2 of MEF Facility Concepe DIFFS- 1N}

Annexure 8: Additional Details of Ralances, Receipts, and Payments

Lnited Bank ol Indiw-Flexi 1eposu
UCO Bank al India - Current Account
LIEC Rank of India - Flexi Deposit
Punjab Nativnal Bank - Curent Accounl
Puntal Nanonal Bank - Flexi Depasin
Axis Rank - Flesi Deposit

KM Bank AC

7,78 0030
25,305
2,79,30.30
12.35,52 482
2 653,006 000
2| 94.50,353

8,54 50,000
(04,03 025)
3,68,36,204}
t4.12.80.7 104
56,69,50.000
20,87 31 490

Particulars Suppiementary Trunsaztinng Cumulntive Project Cost
Scheiule No - - - (aa at the ead of year, 31
Current Year (1 April| Current Year (0L March 2022)
2021 te 3L March 2022)|  April 2020 to 31
March 2021)
INR INR INR
Upening Hafance of Cusl itnd Cash Egaivadenss finchiding Bafnnce held i all praject bank 5-1
i Cenes)
United Bank of India - Current Accoum EEGCER TR R (1,21.38.007)
Limted Bank of India-Ilex) Deposit ®.54 504000 21,25 300000
LICO Bank ol Iodia - Current Acconnt (64.03.025) {25.99,895)
LI Bank of India - Flexi Deposit 368,306,210 4,01 i 333
Punjab Natwnal Baok - Current Accoynt (428 T 1) 12,54 463
Punjab Nalional Bank - Flex1 Deposit 56,65, 50486 3.49.00,000
Axis RBank - Flexi Deposi) RTI] QU6 9 4 092
kMO Rank AC = 2
Clivil Wark in Progress foet after dednctions i wdj s) Cabegery - 11 R-2
Civil Works 51313 Scweraue & Dramage (PCSS 001 37784158 3,014 48 458 3379749411
Cvil Works SDEH Seweraue & Deamage (PUSS 00023 ®AT05 092 9.34.01.059 66 4708 347
Crvil Works SD12 Seweraue & Diainae (PUSS 0003) Y904 277 13,13, B3 200 | 5. A% 17431
Covil Works WSS Water Supply ( PUSS (K104] 15,2433 455 19,6569, 507 LS ] B i)
Civil Works SIM D Sewerage & Duamage (POSS 0005) = - | 6l 28 0%l
Civil Works SDOY Sewerage & Dranace [ PCSS O006) 14.31,72,333 130705612 47 44 78 353
Cuvil Works 5011 Sewerage & Drainage { PSS QU0T) 5 - | 118, |2 754
Crvil Works WS 16 Water Supnly (PCSS 00083 A3647243 I1.68.61.004 34,58 Koy | BY
Civil Warks WS1 8 Waler Supply (PCSS Q005) 00525003 11,6873, 704 INFTETRD
Civil Works WS 174 Water Supply (PCSS 0011 4 Rd, 59 "0 5,95, 81,870 323649352
Civil Works WS17B Water Supply (FCSS 0011y 366,711,268 779,43, 14% 31.73.98.38)
Civil Works 8219 Sewcrage & Draginape (PCSS (H112) I0200,797 HHY 16,225 272923430
Cvil Warks WE24 Waler Supply (PCSS U0 3} 41487873 | 500 65 B00 45,62 6d M
Crvil Works WRESDOD Water Supply and Sewerape & 1vamaue (PUSS U015 11.71.641 - 243571534
Covil Warks 8D22 Sewerape & Doamnge (PCSS 0016) 2561491154 17,8520, 760 G935, 08,002
Crvil Wanks WS33 Water Supply (PCSS (017 #6098 442 1%.65.66,825 41 .05,340,897
Crvit Works WS25 Water Supply (PCSS (015) 104802171 56515619 6 13,17,
Civil Waorks W26 Water Supply [PUSS 00219 3.33.06.540 TH9 36 06] 124242601
Crvid Works SDOT Warer Supply (PCSS 0022) F33.08.459 , B3 46869 15.50,55, 324
Crvil Works SO0 TT Water Supply {POSS 0023) 53171202 04,1237 RI5R3573
Civil Works WS20 Waler Supply { PCSS 0024 20031338 p 28031 33K
Civil Works WS01 Water Supply (POSS 0627 23.859.42,552 74,47 (W0 336389552
Equipment dod Foriaiture (net after deductions aid adiastonenss) Cafegory - 82 83
NIl
Consulting Nervicey and Capacity Ruilding (net after dedweriony wmd adfestmenis) Citegary 83 ¥-4
Consultanvy Package: DSC Vanation (POSS 0014 . £ 4.53,105 12
Consultanuy Package: KUS 06 DSC (PUSE 0019} RR4 45942 10,05, 80,030 228153107
Cansultancy Package KOK 05 PMO (PSS 00209 1L37.09.723 1.44. 77 660 365044675
Consullancy Packawe: KOS Q4 GIS (POSS O0028) Ui, M TUR Uh, 90 T
Consullancy Packape Mot Mart of Loan Fynds E> F -
{vnsultancy Packape Miscellaneous | HE RT3 AJENZT 7002
Mabitization Advaace (net after dednctionst Citegory 87 8-5
1l Works 3013 Sewerage & Drainage {PCSS 0001 0. R85 503
Crvil Wotks 8014 Sewerage & Diamape {FCSS 0002y 12,6831 .6322
Crvil Works SD12 Sewcrave & Urainape { PCSS 0003} Ga7 0,137
Crvil Works WR15 Water Supply ( PCSS Gtiikd) 1.21,16,539
Crvil Works 8D10 Sewerage & Dramage (POSS 0005} FA5.07.440
Civil Wmks SDO% Sewerape & Drainage (FCSS 00H6) FT680914
Civil Warks D11 Seweraie & Diamage (PCSS (007) GNE 35, 22
Civil Works WS16 Water Supply { PCSS [HOR) 5.4, 145
Civil Works WSI18 Water Supply (PCSS (W09) ¥.54.91,130
Crvil Works WSI17A Water Supply (1PCSS 0010} 13.08.72.569
Crvil Works W5S178 Water Supply {PCSS (011 125703302
Crvil Works 5013 Seweraee & Drainage (PCSS (0123 ER LT B
Crvil Works W24 Water Supply {PCSS (013 486, 71,284
Civil Works WS&SDU4 Water Supply and Sewerave & Dramage [PUSS (015) "
vl Works 8022 Seweraue & Draiange {PCSS O] &) 288470307
Civil Works WS33 Waler Supply (PCSS 061 7) 4321152
Ol Works WS25 Water Supply (PUSS 001 8) 12,93 80201
Crnl Works WS2613 Water Supply ( PCES 0021) 1.57. 04,782
Crvill Works 8DI10T Water Supply (POSS 0022} 062609083
Civil Werks 5D 1) Water Supply (PCSS 0023) - 12,07, 39,404
Crvil Works WS20 Water Supply (PCSS (H124) 10011 D2 1000, 14062
Mabilizution Advance (e fifier dedticvionsy Category 61 B-6
{onsullancy Packape: DSC Yariation (PCSE 0014} = = -
Consullancy Packape KOS 06 DSC (PCSS (019 - - 2 A8 56,11
Consultancy Package KOS 05 PMC (PCSS 002603 U3 85.154
Trainimg and Waorkshops (et after dedtctivns) Citepory 62 4-7
MIT. - i
Progrimme Manwpement and Project fmplementavion Cost - Purt of Loeow Famits - Catggory 05 K-8
I
Cloing Bidovvce of Cash and sl Equivadenty finchodiog Rafiwce Detd in all project bak 8-
devnunts)
Urited Dank ol India - Current Account 330,90, 380 7.63,80.542

£

—

Municipal Accoimiant

Mpl. Accountant
e 37408 2032 KE'IP , KMC

Place Kollata, West Bengal, Indin

K.E.I.L.P./K.M.C,

K.E.LLP, /KMo

050 & Ex-{MTicie =
Dy. Municipal Cominissioner {Finance)

b

Project ;
O].)S.D. & Ex, OfficidK.E.LLp, /d

'eCtor

I.\.-U!

KM.c
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Exccuting Agency: Kolkata Municipal Corporation

ROLKATA ENVIRONMEMNTAL IMPROVEMENT INVESTVIENT PROGRA YL (KELLP)
ADD Loan 3413-IND (Tranche 2 of MTF Facility Concept (M75-INDY
Annexure 9: Statement of Budgeted versus Actval Expenditures

Feriod Fnded 31 March 2022

[Select the Curency: INR]

Cost Categories

For the Curvent Year ended 31 Mar 2022

For the Previous Year ended 31 Mar 2021

Cumulative from Project Beginniny {ill ¥ear to date

Budgeted Expenditure | Actuoal Expenditure

Utilization %

Variance

Budgeted
Expenditure

Actoal Expenditore

Utilization %

Variance

Budyeted Expenditure

Actual Expenditure

Ttilization %

Variance

Civil Work in Progress (net after deductions and
adjustmerns} Category - 61

Road Restoration Charges for SD 16 & SD 11 (net
afier deductions and adfustments)

Equipment and Furniture (net after deductions and
adjustmenis} Category - 82

Consulting Services and Capacity Building (net after
deductions and adjustments) Category 63
Environment and Social Mitigation (ner before
deductions and adjustments)

Mobilization Advance (net after deductions} Category
12 .
Mobilization Advance (net after deductions) Category
03

Training and Warkshops (net afier deductions)
Category 04

Programme Management and Project Implementation
Cost - Part of Loan Funds - Category 05

Other Advances
Land (Outside Loan Funds}
Furniture, Equipment and Vehicles (ner afier
\deductions, if any) - Outside Loan Funds
Furniture
Office Equipment (Including Computers &
Software)
Vehicles
Progranyme Management and Project Implementation
Cost ~ Owside Loan Funds
I Training Expenses .
Other Common /£ Unallocated Costs / Recurrent
Costs
Salaries and Benefits of Staff Deputed for Project

Audit Fees (net after deductions)
Meeting Expenses

Administrative Expenses

Travelling and Accommeodation
Maintenance of Project Asscts, if any
Others

Land Satami and Lease Rent

o7

-4

31.88.000 1634648738

13,25 46 000 11.20.65 338

10.000

250,000 -
2.50.000 -

38521000 1.74.90.424

3.18,54,000 23325623

- 2100639
1.04.668
922 51.569

13.42.000

59 67%

B4 53%

45 4050

73,23%

HDIVIO

7 80%

40 33%, 3.A32385038 1,92 38.00.053

- 495,217

15 45% 11,98 30.000 11.56,10.817

1.00.11.062 1.00.11,062

57.5352

42,480

34 601 - 3460310

26,77% 3.71.00.000 2.51,53.747

#OIVO 1,19.21.000 1.21.63.646

9220% 3.62.301
856, 10,528

73 16%

96.48%

100.00%

20 64"

26 8d4%y

3.52%

0.00%

T9.36%

12.86.67.63.038

6000000

37.23.76.000

2.01.00,11,062

5.00.00.000

2.50.00.000

4.04. 75,000

6.89.54.000

1.19.21.000

13,42.000

7581232158

39.71.302

320526696

1.86.79.56.132

34063235

67,532
2 16,62,430

472,480

206.35.696

4.84,79 372

1.42.64 385
4.66.969
39.87.99.507

a8 93¢,

99 53%

86.08%

92 93%

68.13%

86 63%

50 98%

70.31%

119 66%

34 80%
#DIVH)!

4] BB

0 48%

T07%

ILATY

49 02%4)

Sub Total (A)

2,97.79.51,000 |

1,90.20.35.021 |

63.87%|

36.13%] 2,81,11.47,100 | 2:17,77,67.713 |

71.47%]

22.53%)|

15.45.28.42,100 |

10.31,41,67.815 |

66.75% |

33.25%

Date: 31.08.2022
Place: Kolkata. West Bengal, India

Mpl. Accountant
KEIIP /f KMC

9L

Muricipal Accountant

Erv. CMF & A
Dy. C.M.F, & A(p
K.E.I.I.PJK.M.(C.)

TeCt)

—

—

08D & Ex-Officio

Dry. Municipal Commissioner (Finance}

0.8.D. & Ex. Officic

D.M.C. (Financc)

Projec

ir

Praject Director
K.ELLP. / KM.C.

K.E.LLP./KMC
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Exceaiing Agengr: Kollustn Munici

il Corguiration

KOLKATA ENVIRNNMENTAL IMPROVEMENT INVESTMENT PROGRAM 1KENF)
ADU Lawan M13-IND (Trawtlie 2 of MEF Faciling Coneey | HITS-TNDY)

A (3 L1

of Expenili

Ferind Fuded 11 dfangh 2022

es by OQuiput Cemponents

Sclecl tf

Lt Cateporivs

Output 12 Incificient Water Sopply Awsets Rehililiated

Thutpmi 22 Seworipe Estenslun to Pevipherul Arcas

Cutrciicy. INK

Douatpur 3: Fluanchul & Projevt Managenen) Capagiiy

Far the Carrenl | For the Previvs
Yeuar ended 31 Yuar el 31
Mur 222 Mur 2021

Cunmlutive il

Dule Yeur cncked 31 Mar

Far ihe Currenl

FIe 3]

Fur tie: Presvinus
Year emded 31 Mar

FilbA]

Cumulnfive Gill Date | For the Current

Yewr gnebed 11
Mur 2022

Far the Proviews | Cumelarive il
Yunr ended 31 oy
Mur 2021

Investment Cosis
Civid Work i Progress {nef ofter dedsciois, exelading
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Kolkata Municipal Corporation

KOLKATA ENVIRONMENTAL IMPROVEMENT INVESTMENT
PROGRAM (KEIIP)

ADB Loan 3413-IND (Tranche 2 of MFF Facility Concept 0075-IND)

To Date: 31.08.2022
Examiner of Local Accounts

Indian Audit and Accounts Department

Office of the Principal Accountant General

General & Social Sector Audit, West Bengal

Local Audit Department

8, Kiran Sankar Roy Road, G. 1. Press Building

2" Floor, Kolkata — 700 001, West Bengal

This assertion letter is provided in connection with your audit of the financial statement of the
KOLKATA ENVIRONMENTAL IMPROVEMENT INVESTMENT PROGRAM (KEIP)
financed under Asian Development Bank Loan ADB Loan 3413-IND (Tranche 2 of MFF Facility
Concept 0075-IND) for the year ended 31 March 2022, We acknowledge our responsibility for the
fair presentation of the financial statements in accordance with the cash basis of accounting followed
by the Government of India, and we confirm, to the best of our knowledge and belief, the following
representations made te you during your audit.

» The project financial statements are free of material misstatements, including omissions.

s  Project funds have been used for the purpose for which they were provided.

e Project expenditures are eligible for financing under Loan/Credit arrangement.

» There have been no irregularities involving management or employees who have a significant
role in internal control or that could have a material effect on the project financial statements.

» We have made available to you all the books of account and supporting documentation
relation to the project.

o The project has compiled with the conditions of all relevant legal agreements, including the
financing agreement, the Project Agreemeut, the Project Appraisal Documents, the Minutes
of Negotiations, and the Borrower’s Project Implementation Plan,

‘ y <
3 & Pl

Municipal Dy.CM OSD & Ex-Officic Pro}e\c irector
Accountant {Project) Dy. Municip_al Commissioner Praject Director
Mpl. Accountant py, c.M.F. & AP A KELLP. /KM.C.
KEHP / KMC K.E.LLP./K.M.C.  O- S D & Ex. Officio
C. (Finance)
K E 1 I P./KMC
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