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Karnataka Urban Infrastructure 

Development and Finance Corporation Ltd., 

(Government of Karnataka Undertaking)MLKJIHGFEDCBA

February 16, 2022No. KUIDFC/FIN /ADB/AUD-APA /2020-21/

M r. Takeo  Konishi,

C o u n try  D ire c to r ,

A s ia n  D e v e lo p m e n t B a n k ,

In d ia  R e s id e n t M is s io n ,  

P .O .B o x -5 3 3 1 ,4 , S a n  M a rtin  M a rg ,  

C h a n a k y a p u r i ,

N e w  D e lh i  -  1 1 0  0 2 1

Sir,

Sub : ADB assisted KIUWMIP Project - Loan No.-3148 1ND - Project 1 - 

Subm ission of audited Annual Financial Statem ent (AFA) and Audited

Project Financial statement (APFS) -  FY  2020-2021-  Reg.
* * *

W ith  re fe re n c e  to  th e  s u b je c t c ite d  a b o v e , a s  p e r  th e  p ro je c t a g re e m e n t re q u ire m e n t, w e  

fo rw a rd in g  h e re w ith  a u d ite d A n n u a l F in a n c ia l S ta te m e n t (A F S ) fo r F Y  2 0 2 0 -2 0 2 1 a n d  

A u d ite d P ro je c t A c c o u n ts (A P A ), C e r tif ic a te o f v e rif ic a tio n  a u d it d a te d 1 5 .0 2 .2 0 2 2 , u n d e r  

K IU W M IP  L o a n  N o .3 1 4 8 -IN D , P ro je c t-1 , fo r  th e  F Y  2 0 2 0 -2 0 2 1 , is s u e d  b y  M /s . P . N . R . &  C o .,  

C h a r te re d  A c c o u n ta n ts ,  B a n g a lo re  fo r  y o u r  in fo rm a tio n  a n d  re c o rd s .

a re

T h a n k in g  y o u .

Y o u rs  fa ith fu lly ,

General Manager  -  Finance

Enel : A s  a b o v e

C o p y  to :

1 . J o in t S e c re ta ry  (M I), D E A , M in is try  o f  F in a n c e , N o rth  B lo c k , N e w  D e lh i.

2 .  C o n tro lle r o f A id A c c o u n ts &  A u d it , M in is try o f F in a n c e (D E A ), 5 th F lo o r,  

‘B ’ W in g , J a n p a th B h a v a n , J a n p a th ,  N e w  D e lh i -  1 1 0  0 0 1 .

3 .  A d d itio n a l S e c re ta ry  to  G o k , (F R ) , F in a n c e  D e p t, 1 s t F lo o r , 3 rd S ta g e , M .S  B u ild in g ,  

B a n g a lo re

Regd. Office : N a g a ra b h iv ru d d i B h a v a n  #  2 2 , 1 7 th  'F  C ro s s , O ld  M a d ra s  R o a d , In d ira  N a g a r 2 n d  S ta g e , B e n g a lu ru -5 6 0 0 3 8 .

P h o n e  : 0 8 0 -2 5 1 9 6 1 2 4 -1 2 9  F a x  : 0 8 0 -2 5 1 9 6 1 1 0 E -m a il: in fo@ k u id fc .c om , w e b s ite : w w w .k u id fc .c om  P A N  : A A A C K 6 9 5 3 F T A N  : B LR K 0 1 1 1 1 F

C IN : U 8 5 1 1 0 K A 1 9 9 3 S G C 0 1 4 8 6 9 .
G S T  N o . 2 9 A A A C K 6 9 5 3 F 1 Z C

mailto:info@kuidfc.com
http://www.kuidfc.com


N o .ZYXWVUTSRQPONMLKJIHGFEDCBA 1 1 7 /3 , F o r tu n e  S q u a re  

F la t N o . T -3 0 1 a n d T -3 0 2  

S .C . R o a d , S e s h a d r ip u ram  

B E N G A LU R U  - 5 6 0  0 2 0  

: 0 8 0 -2 3 5 6 0 2 8 3 /2 3 4 6 4 1 4 4 /2 3 5 6 0 6 1 8

E -m a il: p n rc om p a n y@ ya h o o .c o .in  

p n rc o e k a r@ d a ta o n e . in  

W e b  : w w w .p n rc o .n e t

T e lMLKJIHGFEDCBA

P.N .R . &  Co •9MLKJIHGFEDCBA
Chartered Accountants

In d e p e n d e n t  A u d ito r 's  R e p o rt

T o ,

T h e  M a n a g in g  D ire c to r ,

K a rn a ta k a  U rb a n  In fra s tru c tu re  D e v e lo pm e n t &  F in a n c e  C o rp o ra t io n  L im ite d ,  

N a g a ra b h iv ru d d i B h a v a n a ,

# 2 2 , 1 7 th  'F ' c ro s s , O ld  M a d ra s  R o a d ,

In d ira n a g a r  2 n d  S ta g e ,

B a n g a lo re - 5 6 0  0 3 8

R e p o rt  o n  th e  P ro je c t F in a n c ia l S ta te m e n ts

W e h a v e a u d ite d th e a c c om p a n y in g P ro je c t F in a n c ia l S ta te m e n ts (P F S ) o f th e Karnataka 

Integrated Urban Water Management Investment Programme (KIUWMIP) - Project 1

f in a n c e d  u n d e r  A s ia n  D e v e lo pm e n t B a n k  L o a n  N o . 3 1 4 8 - IN D , w h ic h  c om p r is e  th e  S ta te m e n t o f  

R e c e ip ts  a n d  P a ym e n ts , th e  S ta te m e n t  o f  E x p e n d itu re  b y  C a te g o ry  a n d  F in a n c ie r, th e  S ta te m e n t  

o f  D is b u rs em e n t ’ a n d  re la te d  n o te s  fo r  th e  y e a r  e n d e d  3 1 s t M a rc h  2 0 2 1 .

T h e s e  s ta te m e n ts  a re  th e  re s p o n s ib ility  o f th e  P ro je c t 's  m a n a g em e n t. O u r re s p o n s ib ility  is  to  

e x p re s s  a n  o p in io n  o n  th e  a c c om p a n y in g  f in a n c ia l s ta te m e n ts  b a s e d  o n  o u r  a u d it .

W e c o n d u c te d o u r a u d it in a c c o rd a n c e w ith th e A u d it in g S ta n d a rd s p rom u lg a te d b y th e  

C om p tro lle r a n d  A u d ito r G e n e ra l o f In d ia  a n d  S ta n d a rd s  o n  A u d it in g  is s u e d  b y  th e  In s t itu te  o f  

C h a rte re d  A c c o u n ta n ts  o f  In d ia . T h o s e  S ta n d a rd s  re q u ire  th a t  w e  p la n  a n d  p e r fo r in  th e  a u d it  to  

o b ta in  re a s o n a b le a s s u ra n c e a b o u t w h e th e r th e  f in a n c ia l s ta te m e n ts a re f re e  o f m a te r ia l 

m is s ta te m e n t. O u r a u d it e x am in e s , o n  a te s t b a s is , e v id e n c e  s u p p o r t in g  th e  am o u n ts a n d  

d is c lo s u re s  in  th e  f in a n c ia l s ta te m e n ts . I t a ls o  in c lu d e s  a s s e s s in g  th e  a c c o u n t in g  p r in c ip le s  u s e d  

a n d  s ig n if ic a n t e s t im a te s  m a d e  b y  m a n a g em e n t, a s  w e ll a s e v a lu a t in g  th e  o v e ra ll s ta te m e n t  

p re s e n ta t io n .  W e  b e lie v e  th a t  o u r  a u d it p ro v id e s  a  re a s o n a b le  b a s is  fo r  o u r  o p in io n .

In  o u r  o p in io n , th e  f in a n c ia l s ta te m e n ts  p re s e n t fa ir ly , in  a ll m a te r ia l re s p e c ts , th e  s o u rc e s  a n d  

a p p lic a t io n s o f fu n d s o f P ro je c t fo r th e  y e a r e n d e d 3 1 s t M a rc h 2 0 2 1 in a c c o rd a n c e w ith  

G o v e rnm e n t  o f  In d ia  a c c o u n t in g  s ta n d a rd s .

In  a d d it io n , in  o u r  o p in io n :

a )  P ro c e e d s  o f  th e  lo a n  f ro m  A D B  h a v e  b e e n  u t il iz e d  fo r th e  p u rp o s e s  a s  p e r A D B  L o a n  

A g re em e n t.

b )  F in a n c ia l C o v e n a n ts  in  th e  A D B  lo a n  a g re em e n t n o . 3 1 4 8 - IN D  d a te d  3 0 th D e c em b e r  

2 0 1 4  h a v e  b e e n  c om p lie d  w ith .

c ) ( i) E x p e n d itu re s  s h o w n  in  th e  P F S  a re  e lig ib le  fo r  f in a n c in g  u n d e r  th e  P ro je c t  

F in a n c in g  A g re em e n ts .

( ii)T h e re  w a s  n o  im p re s t a c c o u n t d u r in g  th e  y e a r  e n d e d  3 1 s t M a rc h  2 0 2 1 .

for P  N  R  &  C o .,

C h a rte re d  A c c o u n ta n ts

F irm  R e g is tra t io n  N o  : 1 0 0 2 4 9 ^ ^

D a te : 1 5 .0 2 .2 0 2 2  

P la c e  : B a n g a lo re
C .
O

*  (bang al o r e)

av yi/
Y & S ---- -(P  N  R a ja s h e k a r)

P a r tn e r

M em b e rs h ip  N o : 2 2 6 4 7  >  . .

U D IN : fc

mailto:pnrcompany@yahoo.co.in
mailto:pnrcoekar@dataone.in
http://www.pnrco.net


A n n e x u re -1MLKJIHGFEDCBA
NameZYXWVUTSRQPONMLKJIHGFEDCBA of EA : KARNATAKA URBAN INFRASTRUCTURE DEVELOPMENT AND FINANCE CORPORATION LIMITED 

Name of IA : Respective ULBs / KUIDFC

Name of the project : Karnataka Integrated Urban Water Management Investment Program (KIUWMIP) - PROJECT 1 

Loan No : 3148 IND

STATEMENT OF RECEIPTS AND PAYMENTS 

REPORT FOR THE YEAR/PERIOD ENDED 31st March 2021

In (INR) '000

During the 

Current Year

During the 

Previous Year

Note

reference

Cumulative project 

to Date
Particulars

fo r  1 2  m o n th  

p e rio d

fo r  1 2  m o n th  

p e rio d

A s  a t[e n d  o f 

C u rre n t Y e a r ]

O p e n in g  B a la n c e  1(A) 3 ,3 3 ,8 9 1 2,87,569

R e c e ip ts

F u n d s  re c e iv e d  f rom  G ov e rnm en t 2 4 4 ,7 2 ,3 4 0 4 ,0 8 ,3 2 6 1 9 ,2 6 ,4 6 4

A D B  L o a n 3 6 .1 5 ,2 7 ,6 6 0 1 3 ,4 2 ,7 7 4 5 1 ,7 4 ,4 3 6

A D B  G ra n t3

C o  -  f in a n c ie r i

C o  -  f in a n c ie r 2

B e n e fic ia ry  C o n tr ib u tio n  ( if  a n y ) 2 0 ,0 0 0 1 ,0 1 ,4 4 9 2 ,9 9 ,2 2 0

O th e r  re c e ip ts  s u c h  a s  in te re s t in c om e , s a le  f rom  

d is p o s a ls  o f  f ix e d  a s s e ts  e tc .
4 ,4 2 7 1 ,8 9 ,1 7 8

Total Receipts (B) 1 0 ,2 0 ,0 0 0 1 8 ,5 6 ,9 7 6 7 5 ,8 9 ,2 9 8

Total (C = A + B ) 1 3 ,5 3 ,8 9 1 2 1 ,4 4 ,5 4 5 7 5 ,8 9 ,2 9 8

Payments

In v e s tm en t  c o s ts  A

C iv il W o rk s 8 ,8 2 ,3 5 6 1 7 ,1 5 ,1 3 1 6 7 ,6 9 ,1 5 0

E q u ipm e n ts

o th e r  c o s t -  L a n d  A c q u is it io n 1 7 ,3 2 3

Total Investments ( D ) 8,82,356 1 7 ,1 5 ,1 3 1 67,86,473

Recurrent Costs

C o n s u lta n c y  a n d  A dm in is tra t io n 1 ,0 0 ,0 7 1 9 5 ,5 2 3 4 ,3 1 ,3 6 1

Total Payments (E) 9 ,8 2 ,4 2 7 1 8 ,1 0 ,6 5 4 7 2 ,1 7 ,8 3 4

F in a n c in g  C h a rg e s  D u rin g  Im p le m en ta tio n  ( F  ) 3 .1 1 1 ,2 3 ,8 6 4

Total Project Cost (F= E + F) 9 ,8 2 ,4 2 7 1 8 ,1 0 ,6 5 4 7 3 ,4 1 ,6 9 8

Closing Balance1 (C- E) 3 ,7 1 ,4 6 4 3 ,3 3 ,8 9 1 3 ,7 1 ,4 6 4

1 T h is  in c lu d e s  b e n e f ic ia ry  c o n tr ib u t io n  a s  w e ll a s  fu n d  f rom  G o v e rnm en t o f  K a rn a ta k a

2 T h is  is am o u n t re c e iv e d  f rom  G o v e rnm e n t fo r  th e  p ro je c t  u n d e r  b u d g e ta ry  a llo c a t io n

3  T h is is  am o u n t re im b u rs e d  b y  A D B  to  G o v e rnm en t

4  E x p e n d itu re  c a te g o rie s  a re  b a s e d  o n  th e  c o s t a llo c a t io n  ta b le  a s  p e r L o a n  /  G ra n t A g re em en t

N o te s  1  to  6  o f  th e  f in a n c ia l s ta tem e n ts  fo rm  a n  in te g ra l p a rt  o f  th e s e  f in a n c ia l s ta te m en ts

A s  p e r  o u r  re p o r t  o f  e v e n  d a le  

fo r P . N . R . &  C o ., 

C h a r te re d  A c c o u n ta n ts  

F R N : 0 0 2 4 9 5 S \

F o r  a n d  o n  b e h a lf  o f  K U ID F C L

0MLKJIHGFEDCBA
<1;

*
" 'S > iW iG A l0 R E i

(H a r is h a . A )

G e n e ra l M a n a g e r  -  F in a n c e

(P  N  R a ja s h e k a r )  

P a r tn e r  M .N o :  2 2 6 4 7
is■ 2

I
C e d  A c c $I'T-oA.cbJ.*
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A n n e x u re -2

NameZYXWVUTSRQPONMLKJIHGFEDCBA of EA : KARNATAKA URBAN INFRASTRUCTURE DEVELOPMENT AND FINANCE CORPORATION LIMITED 

Name of IA : Respective ULBs / KUIDFC

Name of the project : Karnataka Integrated Urban Water Management Investment Program (KIUWMIP) - PROJECT 1 

Loan No : 3148 IND

STATEMENT OF EXPENDITURE BY CATEGORY AND FINANCIER 

REPORT FOR THE YEAR ENDED 31st March 2021

In (INR) '000

Total

Expenditure
ADB 4 Co-Financier Government

Percentage of 

Financing 1

Particulars Actual Expenditure Actual Expenditure Actual Expenditure

Amount % Amount % Amount %MLKJIHGFEDCBA
1

2 3 84 5 6 7

Investment costs 2

C iv il W o rk s 79% 5 ,2 7 ,6 6 0 6 0% 3 ,5 4 ,6 9 6 4 0% 8 ,8 2 ,3 5 6

E q u ip m e n ts 0%

Sub Total (A) 5,27,660 3,54,696 8,82,356

Recurrent Cost

o th e r  c o s t -  L a n d  A c q u is it io n 0% 0% 1 0 0 %

C o n s u lta n c y  a n d  A dm in is tra t io n 0% 0% 1 ,0 0 ,0 7 1 1 0 0 % 1 ,0 0 ,0 7 1

Sub Total (B) 1,00,071 1,00,071

Total Cost (C=A+B) 3 5,27,660 4,54,767 9,82,427

%  o f  T o ta l p ro je c t C o s t 5 4% 4 6% 1 0 0 %

Total Project Cost for 01.04.2019 to 31.3.2020 13,42,774 4 ,6 7 ,8 8 0 18,10,654

i

T h e  f in a n c in g  p e rc e n ta g e s  fo r  A D B  fu n d s  s h o u ld  d ire c t ly  c o rre la te  to  th e  f in a n c in g  p e rc e n ta g e s  in  th e  a llo c a tio n  ta b le (s )  o f  th e  f in a n c in g  a g re em e n t(s ).

2  E x p e n d itu re  c a te g o rie s  a re  b a s e d  o n  th e  c o s t a llo c a t io n  ta b le  a s  p e r L o a n /G ra n t A g re em en t

3  T h e  f ig u re s  s h o w n  a g a in s t  v a r io u s  c a te g o r ie s  o f  e x p e n d itu re  s h o u ld  a g re e  w ith  th e  c u r re n t y e a r 's  p a ym e n t  in  A n n e x u re  1 , S ta te m e n t o f  R e c e ip ts  a n d  

P a ym e n ts .

4

T h is  s h a ll in c lu d e  to ta l e x p e n d itu re  c la im e d  f rom  A D B  u n d e r  v a r io u s  d is b u rs em en t p ro c e d u re s , i .e . d ire c t p a ym en t, re im b u rs em en t, im p re s t a c c o u n t 

a n d  c om m itm e n t le tte r

N o te s  1  to  6  o f  th e  f in a n c ia l s ta tem e n ts  fo rm  a n  in te g ra l p a r t o f  th e s e  f in a n c ia l s ta te m e n ts

A s  p e r  o u r  re p o r t  o f  e v e n  d a te  

for P. N . R. &  C o T T \  

Chartered  Accountants \ 

FRN : 002495S

For and  on  behalf of  KU1DFCL

(Harisha. A )

G e n e ra l M a n a g e r  -  F in a n c e

(P  N  RaJSshekar)

Partner  M .N o : 2 2 6 4 7

/ CU  ■ ° *o (* ( [bang al o r e '

o

Cl

£

< > 0  A c c £



A n n e x u re -3MLKJIHGFEDCBA
NameZYXWVUTSRQPONMLKJIHGFEDCBA of  EA  : KARNATAKA  URBAN  INFRASTRUCTURE  DEVELOPMENT  AND  FINANCE  CORPORATION  LIM ITED  

Name of  IA : Respective  ULBs / KUIDFC

Name of  the project : Karnataka  Integrated  Urban  Water  Managem ent Investm ent Program  (K IUWM IP) - PROJECT  1  

Loan  No : 3148 IND

REPORT  FOR  THE YEAR/PERIOD  ENDED 31st March  2021

Statem ent of  Disbursem ent (Expenditure Incurred)

Details  of  the disbursem ent by  method  are  given  below

In  (INR ) 000

Cumulative  

Project to  Date
Statem ent of  Disbursem ent Prior  YearNote Current Year

A D B  F u n d  C la im e d  d u r in g  th e  y e a r

R e im b u rs e m e n t (E x p e n d itu re )  3 5 1 ,7 4 ,4 3 66 .1  &  6 .7 5 ,2 7 ,6 6 0 1 2 ,1 4 ,9 0 5

3
Im p re s t F u n d  ' 6 .2

6 .3
D ire c t p a y m e n t

6 .4
C o m m itm e n t L e tte r

12,14,905 51,74,436MLKJIHGFEDCBA(A) 5,27,660
Sub  Total

Total Expenditure made during  the  year 1 1 8 ,1 0 ,6 5 4 7 2 ,1 7 ,8 3 4(B ) 9 ,8 2 ,4 2 7

1 ,2 7 ,8 6 9(C )
E x p e n d itu re  n o t  y e t  c la im e dL e s s  :

2
B o rro w e r 's  s h a re  &  In e lig ib le 2 0 ,4 3 ,3 9 94 ,5 4 ,7 6 7 4 ,6 7 ,8 8 0(D )L e s s  :

5,27,660 12,14,905 51,74,436Total Eligib le  Expenditure claim ed  (B -C -D  =  E  =  A) (E )

1
T h e  to ta l e x p e n d itu re  a s  p e r  S ta te m e n t  o f  R e c e ip ts  a n d  P a y m e n ts .

2
T h is  s h o u ld  ta l ly  w ith  th e  G o v e rn m e n t s h a re  in c lu d e d  in  S ta te m e n t  o f  E x p e n d itu re  b y  c a te g o ry  a n d  f in a n c ie r  (C o lu m n  6 )

3
In c lu d e s  b o th  c la im s  u s in g  S O E  a n d  fu ll s u p p o r tin g  d o c u m e n ta tio n  

N o te s 1 to  6  o f  th e  f in a n c ia l  s ta te m e n ts  fo rm  a n  in te g ra l p a r t  o f  th e s e  f in a n c ia l  s ta te m e n ts

A s  p e r  o u r  re p o r t o f  e v e n  d a  

for P . N . R . & Co., 

Chartered  Accountants  

FRN: 002495S

F o r  a n d  o n  b e h a lf  o f  K U ID F C L

*(bang al o r ^*
s .;

(P  N  R a ja s h e k a r )  

P a rtn e r  M .N o : 2 2 6 4 7  

I ^ • P J  ■

(H a r is h a . A )

G e n e ra l M a n a g e r  -  F in a n c e

■ 2

£
tredkccSZ



Annexure-4ZYXWVUTSRQPONMLKJIHGFEDCBA

K A R N A T A K A  U R B A N  IN F R A S T R U C T U R E  D E V E L O P M E N T  A N D  F IN A N C E  C O R P O R A T IO N  LIM ITED  

N a m e  o f  th e  p ro je c t : K a rn a ta k a  In te g ra te d  U rb a n  W a te r  M a n a g e m e n t In v e s tm e n t P ro g ra m  

(K IUWM IP) - PROJECT  - Loan  No : 3148 IND

NOTES TO  THE  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  31st March  2021

1. PROJECT  NATURE  AND  ACTIVITIES

P ro je c t- 1 o f th e K a rn a ta k a In te g ra te d U rb a n W a te r M a n a g e m e n t In v e s tm e n t P ro g ra m  

(K IU W M IP )  ( th e  P ro je c t)  s u p p o r ts  im p ro v e m e n ts in  u rb a n  in f ra s tru c tu re  a n d  s e rv ic e s  in  th e  fo llo w in g  

3 U L B s: B y a d a g i, D a v a n g e re a n d H a rih a r , a n d in s ti tu tio n a l d e v e lo p m e n t, im p ro v e d m u n ic ip a l  

m a n a g e m e n t a n d p ro je c t im p le m e n ta tio n  c a p a c ity  a c ro s s th e S ta te . T h e P ro je c t h a s th e fo llo w in g  

c o m p o n e n ts :

1.1

Output A: Water Supply  Infrastructure

T h is  o u tp u t  c o m p r is e s  re h a b il i ta t io n  a n d  e x p a n s io n  o f  p o ta b le  w a te r  s u p p ly  s y s te m s  in  th e  3  U L B s :  

B y a d a g i, D a v a n g e re  a n d  H a rih a r . T h e  fo llo w in g  w ill b e  th e  s p e c if ic  o u tp u ts  u n d e r  th is  c o m p o n e n t:  

( i) R e h a b il ita t io n  a n d  e x p a n s io n  o f  w a te r tre a tm e n t p la n ts (W T P s ) -  2 0  M L D  c a p a c ity in  

H a rih a ra ,  4 0  M L D  c a p a c ity  in  D a v a n a g e re .

( i i i)  C o n s tru c tio n o f n e w  s to ra g e re se rv o irs -  4 re s e rv o irs in H a rih a ra , 1 8 re se rv o irs in  

D a v a n a g e re  a n d  3  re se rv o irs  in  B y a d g i.

( iv )  C o n s tru c tio n  o f  n e w  t ra n s m is s io n  m a in s  -  1 5 .2 5  k m  in  H a rih a ra , 1 3 .4 9  k m  in  D a v a n a g e re  

a n d  re p la c e m e n t  o f  8 .7  k m  in  B y a d g i .

( v )  C o n s tru c tio n o f n e w  d is tr ib u tio n  n e tw o rk  -  2 5 7 .6 7 k m  in H a rih a ra , 1 4 1 3 .7 0 k m  in

D a v a n a g e re  a n d  1 1 4 .7 0  k m  in  B y a d g i .

( v i)  In s ta lla tio n o f H o u s e S e rv ic e C o n n e c tio n - 1 4 ,8 0 0 N o ’s , in H a rih a ra , 7 2 6 9  N o ’s in  

B y a d g i, a n d  9 7 5 8 9  N o ’s  in  D a v a n a g e re  h o u s e h o ld  m e te rs  fo r  a ll 3  U L B s .

Output B: Sanitation  Infrastructure

T h is  o u tp u t  c o m p r is e s  e x p a n s io n  o f  s e w e ra g e  s y s te m s  in  th e  fo llo w in g  3  U L B s. T h e  fo llo w in g  w ill  

b e  th e  s p e c if ic  o u tp u ts  u n d e r  th is  c o m p o n e n t:

( i)  C o n s tru c tio n  o f  n e w  s e w e r  n e tw o rk  -  7 4 .3 9  k m  in  H a rih a ra , 1 9 3 .4 2  k m  in  D a v a n a g e re  a n d

7 7 .6 3  K m  in  B y a d g i.

( i i)  C o n s tru c tio n  o f  n e w  l i f t  s ta tio n s  -  4  l i f ts  s ta tio n s  in  H a rih a ra .

( i i i)  C o n s tru c tio n o f n e w  s e w a g e t re a tm e n t p la n ts (S T P s) -  5 M L D  c a p a c ity in B y a d g i,  

2 0 M L D  c a p a c ity  in  D is tr ic t 1 a n d  la  a n d  5  M L D  c a p a c ity  in  D is tr ic t  3  in  D a v a n a g e re  a n d  

1 8  M L D  c a p a c ity  in  H a rih a ra .

( iv )  P ro v is io n  o f  5 4 9 2  to ile ts  a c ro s s  th e  4  U L B s .a n d  p ro v id in g  5 4  s c h o o l  t io le ts ...ZYXWVUTSRQPONMLKJIHGFEDCBA

I^G A LO R E l*

£MLKJIHGFEDCBA3> &&
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OutputZYXWVUTSRQPONMLKJIHGFEDCBA C  : Improved  water resource planning, monitoring  and  service delivery

T h is  c o m p o n e n t  w ill f in a n c e  in  T ra n c h e  1 :

( i)  A  f ir s t in s ta llm e n t  fo r  th e  U L B  In c e n tiv e  F u n d ;R a n e b e n n u r

( i i)  P re p a ra tio n  o f  4  IT -b a se d  m o d u le s  fo r  v o lu m e tr ic  ta r if f  s e tt in g , w a te r  a c c o u n tin g  a n d  e f f lu e n t  

d isc h a rg e  a n d  im p ro v e d  M IS  a n d  A s se t  M a n a g e m e n t  a n d  te s t in g  in  3  P ro je c t- 1 T o w n s ;

( i i i)  P S P  a p p ro a c h e s  in  w a te r  a n d  s e w e ra g e  s e rv ic e  d e liv e ry .

Output D  : Strengthened  Capacity

T h is  c o m p o n e n t  c o m p r is e s  th e  fo llo w in g  s p e c if ic  o u tp u ts :

( i)  P ro fe s s io n a l s e rv ic e s  to  a s s is t K U ID F C  p re p a re  s tra te g ic  d o c u m e n ts  to  e n h a n c e  th e ir  f in a n c ia l

in te rm e d ia tio n  c a p a c ity ;

( i i)  P ro je c t  m a n a g e m e n t a n d  d e s ig n  a n d  c o n s tru c tio n  s u p e rv is io n  s e rv ic e s  fo r  P ro je c t-1 ;

( i i i)  T ra in in g  p ro g ra m s  fo r  d e v e lo p in g  a d m in is tra t iv e  a n d  w a te r  m a n a g e m e n t  c a p a c ity  a t U L B  le v e l  

in  3  P ro je c t 1 to w n s .

1.2 Legislative Fram ework: P ro je c t M o n ito r in g U n it, K a rn a ta k a U rb a n In f ra s tru c tu re U rb a n  

D e v e lo p m e n t a n d F in a n c e C o rp o ra tio n is e s ta b lish e d u n d e r th e a d m in is tra t iv e c o n tro l o f U rb a n  

D e v e lo p m e n t D e p a r tm e n t,  G o v e rn m e n t  o f  K a rn a ta k a .

2. STATEMENT  OF  COMPLIANCE:

T h e se f in a n c ia l s ta te m e n ts h a v e b e e n p re p a re d in a c c o rd a n c e w ith th e a p p ro v e d a c c o u n tin g  

s ta n d a rd  a s a p p lic a b le  in  In d ia . T h is re fe rs to  th e  c a sh  b a s is o f  th e  a c c o u n tin g  a p p lie d  w ith  d u e  

re g a rd  to  th e  g e n e ra l f in a n c ia l ru le s , P W D  c o d e s , T re a s u ry  c o d e s a n d  s im ila r f in a n c ia l ru le s a n d  

c o d e s  a s  a re  in  e f fe c t a n d  a p p lic a b le  to  th e  o p e ra tio n s  o f  th e  p ro je c t .

3. SIGNIFICANT  ACCOUNTING  POLICIES

3.1 Financial Statem ents

T h is c o m p r is e s o f  th e S ta te m e n t o f  R e c e ip ts a n d P a y m e n ts , th e S ta te m e n ts o f  E x p e n d itu re b y  

C a te g o ry  a n d  F in a n c e r , th e  S ta te m e n t o f  D is b u rs e m e n t a n d  re la te d n o te s a n d  a p p e n d ic e s to  th e  

f in a n c ia l s ta te m e n ts .

3.2 Basis  of  Measurem ents:

T h e  f in a n c ia l S ta te m e n ts  h a v e  b e e n  p re p a re d  u n d e r  th e  h is to r ic a l c o s t  c o n v e n tio n  a n d  o n  c a s h  b a s is  

o f  a c c o u n tin g .

3.3 Changes in  Accounting  Policies:

D u rin g  th e  p e r io d  o f  A n n u a l F in a n c ia l S ta te m e n ts ,  th e re  a re  n o  c h a n g e s  in  a c c o u n tin g  p o lic ie s .
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3.4ZYXWVUTSRQPONMLKJIHGFEDCBA Fund  Flow  Mechanism :

P M U , K U ID F C  g e ts  th e  g ra n ts  f ro m  G o v t, o f  K a rn a ta k a  th ro u g h  th e  A n n u a l B u d g e ta ry  s u p p o r t  fo r  

th e  p ro je c t a n d  fu n d s w ill b e  re le a s e d  to  K U ID F C  f ro m  T re a s u ry , G o v t, o f  K a rn a ta k a . T h e  to ta l  

p ro je c t c o s t is p a r tia l ly  fu n d e d  b y  G O K  a n d  A D B  L o a n . A D B  lo a n p ro c e e d s a re d is b u rs e d  in  

a c c o rd a n c e  w ith  A D B ’s  lo a n  d is b u rs e m e n t  p ro c e d u re .

3.5  Advances and  Other  receivables:

T h e A d v a n c e p a id to  C iv il C o n tra c to rs a re t re a te d a s p ro je c t e x p e n d itu re a n d re c o v e r ie s a re  

e f fe c te d  th ro u g h  in te r im  p a y m e n t  o f  t{ ie  b ills . A D B  d is b u rse  th e  lo a n  o n  re im b u rs e m e n t p ro c e d u re  

o n  s u c h  a d v a n c e s  a s  e lig ib le  e x p e n d itu re .

3 .6  Cash  &  Cash  Equivalents:

C a s h  &  C a sh  E q u iv a le n ts  c o m p r is e s  o f  c a sh  o n  h a n d , i f  a n y  a n d  b a n k  b a la n c e .

S'

2>.l Accrued and  other  liabilities:

S in c e  th e  p ro je c ts  a c c o u n ts  a re  m a in ta in e d  o n  c a sh  b a s is  o f  a c c o u n tin g , n o  p ro v is io n  h a s  b e e n  m a d e  

fo r  a c c ru a l a n d  l ia b il i t ie s .

3.8 Income:

T h e  in c o m e  g e n e ra te d  o u t  o f  u n u til iz e d  g ra n t re c e iv e d  f ro m  G o v e rn m e n t  o f  K a rn a ta k a  is  a c c o u n te d  

in  th e  f in a n c ia l s ta te m e n ts  a n d  a d ju s te d  a g a in s t e x p e n d itu re  in c u r re d  d u r in g  th e  y e a r.

3.9 Foreign  currency  transactions  and  translation  

(a) Functional and  presentation  currency

I te m s  in c lu d e d  in  th e  f in a n c ia l s ta te m e n ts  o f  th e  p ro je c t a re  m e a s u re d  u s in g  th e  c u rre n c y  o f  th e  

p r im a ry  e c o n o m ic  e n v iro n m e n t in  w h ic h  th e  e n ti ty  o p e ra te s  ( th e  fu n c tio n a l c u rre n c y )  w h ic h  is  

th e  In d ia n  R u p e e  ( IN R ) .

(b ) Transactions  and  balances

T ra n sa c tio n s  in  F o re ig n  c u rre n c y  a re  c o n v e rte d  a t  th e  e x c h a n g e  ra te  p re v a il in g  a t  th e  d a te  o f  

t ra n s a c tio n . T h e  p ro je c t  is  n o t  m a in ta in in g  a n y  fo re ig n  c u rre n c y  b a n k  b a la n c e s .

3.10  Allocation  of  common  costs

C o m m o n  c o s ts  a re  a llo c a te d /a c c o u n te d  to  th e  re s p e c tiv e  c o m p o n e n t  a n d  s u b  c o m p o n e n t  o f  th e  

p ro je c t .

3.11 Interest expenses and  financial charges:

A s p e r F a c il ity A d m in is tra tiv e M a n u a l(F A M ), f in a n c in g c h a rg e s c o m p r ise in te re s t d u r in g  

c o n s tru c tio n  ( ID C )  a n d  C o m m itm e n t  c h a rg e s  p a y a b le  to  A D B . E s tim a te d  a m o u n t o f  $  6 .0 4  m illio n  

h a s  b e e n  a llo c a te d  to w a rd s  f in a n c in g  c h a rg e s  to  b e  f in a n c e d  c o m p le te ly  b y  th e  B o rro w e r .
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T h e  b o rro w e r  s h a ll p a y  th e  c o m m itm e n t c h a rg e  o f  0 .1 5 %  p e r  a n n u a m . S u c h  c h a rg e  s h a ll a c c ru e  o n  

th e  fu ll a m o u n t  o f  th e  lo a n  ( le s s  a m o u n t  w ith d ra w n  f ro m  t im e  to  t im e ) , c o m m e n c in g  6 0  d a y s  a f te r  

th e  d a te  o f  th e  lo a n  a g re e m e n t.

T h e  b o rro w e r  s h a ll p a y  th e  in te re s t o f  th e  p r in c ip a l a m o u n t o f  th e  lo a n  w ith d ra w n  a n d  o u ts ta n d in g  

f ro m  t im e  to  t im e  a t a  ra te  fo r  e a c h  in te re s t p e r io d  e q u a l to  s u m  o f  : (a ) L IB O R  ; (b ) 0 .6 0 %  a s  

p ro v id e d  b y  S e c tio n  3 .0 2  o f  th e  lo a n  re g u la tio n s  le ss  a  c re d it o f  0 .1 0 %  a s  p ro v id e d  b y  S e c tio n  3 .0 3  

o f  th e  lo a n  re g u la tio n s  ; a n d  (C )  a  m a tu r ity  p re m iu m  o f  0 .1 0 %  a s  p ro v id e d  b y  S e c tio n  3 .0 3  o f  th e  

lo a n  re g u la tio n s .

H o w e v e r in o rd e r to  m a in ta in u n ifo rm ity , in m o s t o f  th e a n n e x u re s , in te re s t a n d  c o m m itm e n t  

c h a rg e s  in c u rre d  d u r in g  th e  C u rre n t a n d  p re v io u s  y e a r h a s  n o t b e e n  re p o r te d  in  th e  A P F S  d u e  to  

n o n  a v a ila b il i ty  o f  d a ta  f ro m  w e b s ite : a a a d .g o v . in .

4. FUNDS  RECEIVED  FROM  THE  GOVERNMENT

In  ( IN R y O O O

Cumulative  

Year  to  

date

Current

Year

Previous

Year
Particulars

G o v e rn m e n t  c o u n te rp a r t fu n d in gZYXWVUTSRQPONMLKJIHGFEDCBA4 ,7 2 ,3 4 0 4 ,0 8 ,3 2 6 1 9 ,2 6 ,4 6 4

A m o u n t  re im b u rs a b le  to  G o v e rn m e n t 5 ,2 7 ,6 6 0 1 3 ,4 2 ,7 7 4 5 1 ,7 4 ,4 3 6

Total 10,00,000 17,51,100 71,00,900

5. DATE  OF  AUTHORIZATION

T h is  f in a n c ia l s ta te m e n ts  h a v e  b e e n  a u th o riz e d  fo r  is su e  b y  th e  G e n e ra l M a n a g e r  (F in a n c e )  

o f K U ID F C  o n  1 5 .0 2 .2 0 2 2
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NameZYXWVUTSRQPONMLKJIHGFEDCBA of EA : KARNATAKA URBAN INFRASTRUCTURE DEVELOPMENT AND FINANCE CORPORATION LIMITED 

Name of IA : Respective ULBs / KUIDFC

Name of the project : Karnataka Integrated Urban Water Management Investment Program (KIUWMIP) - PROJECT 1 

Loan No : 3148 IND

REPORT FOR THE YEAR / PERIOD ENDED 31st March 2021

6 . F u n d s  R e c e iv e d  f ro m  A D B

Date of loan Agreement 

Date of loan effectiveness

3 0 th  D e c em b e r 2 0 1 4  

0 7 th  M a y  2 0 1 5  

3 0 th  S e p tem be r  2 0 2 0  

3 1 s t  D e c em b e r  2 0 2 0

Date of Physical Closure 

Date of Financial Closure

Original

Allocation as per 

loan agreement

Revised Allocation as 

per LFIS 

(US $)

Cat Ref. ITEM

(US$)

Categorywise Disbursement W o rk s1 5 ,9 4 ,0 7 ,0 0 0 7 ,5 0 ,0 0 ,0 0 0

2 E q u ip m en t 5 ,1 3 ,0 0 0

3 U n a llo c a te d 1 ,5 0 ,8 0 ,0 0 0

Total 7,50,00,000 7,50,00,000

Key Terms 8i Conditions: interest, Commitment charges &  disbursement

(a ) A D B  a g re e s  to  le n d  to  th e  B o rro w e r  f rom  A D B 's  o rd in a ry  c a p ita l re s o u rc e s  a n  am o un t  o f 

s e v e n ty  f iv e  m illio n  D o lla rs  ($ 7 5 ,0 0 0 ,0 0 0 ) ,  a s  s u c h  am o un t m a y  b e  c o n v e r te d  f rom  t im e  to  t im e  

th ro u g h  a  C u rre n c y  C o n v e rs io n  in  a c c o rd a n c e  w ith  th e  p ro v is io n s  o f  S e c tio n  2 .0 6  o f  th is  L o a n  

A g re em en t.

(b ) T he  L o a n  h a s  a  p r in c ip a l re p a ym e n t p e rio d  o f  2 0  y e a rs  a n d  a  g ra c e  p e r io d  a s  d e f in e d  in  s u b  

s e c t io n (c )  h e re in a fte r.

(c ) The te rm  "G ra c e  P e r io d "  a s  u s e d  in  s u b s e c t io n  (b ) h e re in  a b o v e  m e a n s  the p e r io d  p r io r  

to  th e  f irs t p r in c ip a l p a ym e n t D a te  in  a c c o rd a n c e  w ith  the am o r t iz a t io n  s c h e d u le  s e t fo rth  

in  s c h e d u le  2  to  th is  L o a n  A g re em e n t.

T h e  b o rro w e r  s h a ll p a y  th e  in te re s t  o f  th e  p r in c ip a l am o u n t o f  th e  lo a n  w ith d ra w n  a n d  o u ts ta n d in g  

f ro m  t im e  to  t im e  a t a  ra te  fo r  e a c h  in te re s t  p e r io d  e q u a l to  s um  o f : (a ) L IB O R  ; (b )  0 .6 0%  a s  

p ro v id e d  b y  S e c tio n  3 .0 2  o f  th e  lo a n  re g u la tio n s  le s s  a  c re d it  o f  0 .1 0%  a s  p ro v id e d  b y  S e c tio n  3 .0 3  

o f  th e  lo a n  re g u la tio n s ; a n d  (C )  a  m a tu r ity  p rem ium  o f  0 .1 0%  a s  p ro v id e d  b y  S e c tio n  3 .0 3  o f  th e  

lo a n  re g u la t io n s .

Section 2.01

Section 2.02 

Interest Rates

T h e  b o rro w e r  s h a ll p a y  th e  c om m itm en t  c h a rg e  o f  0 .1 5%  p e r  a n n u am .  S u c h  c h a rg e  s h a ll a c c ru e  o n  

th e  fu ll am o un t o f  th e  lo a n  ( le s s  am o un t  w ith d ra w n  f rom  t im e  to  t im e ) , c om m en c in g  6 0  d a y s  a fte r 

th e  d a te  o f  th e  lo a n  a g re em e n t

S e c t io n  2.03 

Commitment Fee

S e c t io n  2.04 In te re s t  a n d  o th e r  c h a rg e s  o n  th e  L o a n  s h a ll b e  p a y a b le  s em ia n n u a lly  o n  1 5  S e p tem b e r  a n d  1 5  

M a rc h  in  e a c h  y e a r .

Disbursement

Procedures

E x c e p t a s  A D B  m a y  o th e rw is e  a g re e , th e  L o a n  p ro c e e d s  s h a ll b e  d is b u rs e d  in  a c c o rd a n c e  w ith  th e  

L o a n  D is b u rs em e n t  H a nd b o o k .

In (INR) '000

During the 

Current Year

During the 

Previous Year

Cumulative project to 

Date

Note

Reference
ADB source of Funds - Method of 

Withdrawal

A D B  L o a n

- B y  R e im b u rs em en t M e th o d 5 1 ,7 4 ,4 3 66 .1 5 ,2 7 ,6 6 0 1 3 ,4 2 ,7 7 4

-  B y  Im p re s t  A c c o u n t 1 6 .2

-B y  D ire c t P a ym e n t 6 .3

-  B y  C om m itm e n t P ro c e d u re 6 .4

A D B  L o a n  T o ta l 5 ,2 7 ,6 6 0 1 3 ,4 2 ,7 7 4 5 1 ,7 4 ,4 3 6

A D B  G ra n t

ADB loan and Grant Total 5,27,660 13,42,774 51,74,436

1  T h is  s h o u ld  a g re e  w ith  th e  a d v a n c e s /re p le n is hm en ts  n e t o f  re fu n d s  in  S ta te m e n t 6 .2 .

6 .1  F u n d s  R e c e iv e d  f ro m  A D B  th ro u g h  R e im b u rs em e n t  M e th o d

T h e  s ta te m e n t  fo r  re im b u rs em e n t o f  e lig ib le  e x p e n d itu re  f rom  A D B  to  s u p p o r t  th e  n um be rs , a  detailed note a lo n gw ith  

W A  w is e  s um m a r ie s  is  m e n tio n e d  in  Annexure-5A
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KARNATAKAZYXWVUTSRQPONMLKJIHGFEDCBA URBAN  INFRASTRUCTURE  DEVELOPMENT  AND  FINANCE  CORPORATION  LIM ITED  

Name  of  the project: Karnataka Integrated  Urban  Water Management Investm ent Program  

(K IUWMIP) - PROJECT  - Loan  No : 3148 IND

NOTES TO  THE  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  31st March’2021

6.1 Funds Received  from  ADD  through  Reimbursem ent  Method

A c tu a l A D B  re im b u rse m e n t re c e iv e d  fo r  th e  y e a r  f ro m  0 1 .0 4 .2 0 2 0  to  3 1 .0 3 .2 0 2 1  b a se d  o n  A D B  v a lu e  d a te  

is  IN R  6 5 ,5 5 ,2 9 ,4 1 9 /- . T h is  in c lu d e s  th e  p re v io u s  p e r io d  c la im  o f  IN R  1 2 ,7 8 ,6 9 ,0 2 1 /- . S in c e  th is  a m o u n t o f  

IN R  1 2 ,7 8 ,6 9 ,0 2 1 /- h a d  b e e n  a lre a d y  re p o r te d /in c lu d e d  in  th e  p re v io u s  A u d ite d  A P F S  fo r th e  p e r io d  f ro m  

0 1 .0 4 .2 0 1 9  to  3 1 .0 3 .2 0 2 0  u n d e r  th e  n o m e n c la tu re  “ Y e t to  b e  c la im e d ” . T h is  a m o u n t is  n o t s h o w n /re p o rte d  

in  c u r re n t y e a r  (0 1 .0 4 .2 0 2 0  to  3 1 .0 3 .2 0 2 1 ) c o lu m n  w h ic h  o th e rw is e  w o u ld  re su lt in  d u p lic a tio n .

A D B  L o a n /re im b u rs e m e n t re c e iv e d  fo r th e y e a rs s h o w n in  A n n e x u re -1 - “Statem ent of Receipts and  

paym ents”  h a s  b e e n  a r r iv e d  a s  fo llo w s :

In INR

Cumulative  

project to  

Date

During  the  

Current Year

During  the  

Previous Year
Description

A c tu a l A D B  re im b u rse m e n t re c e iv e d  fo r th e y e a r  

b a s e d  o n  A D B  v a lu e  d a te
6 5 ,5 5 ,2 9 ,4 1 9 1 6 7 ,9 3 ,6 0 ,0 6 4 5 1 7 ,4 4 „ 3 6 ,5 5 8

L e s s : P re v io u s  p e r io d  c la im 1 2 ,7 8 ,6 9 ,0 2 1 4 6 ,4 4 ,5 5 ,0 9 1

Sub  Total 52,76,60,398 121,49,04,973 517,44,36,558

A d d : Y e t to b e c la im e d / E x p e n d itu re n o t y e t 

c la im e d  fo r  th e  y e a r
1 2 ,7 8 ,6 9 ,0 2 1MLKJIHGFEDCBA

Total 52,76,60,398 134,27,73,994 5,17,44,36,558

W ith d ra w a l A p p lic a tio n s  (W A ) w is e  b re a k  u p  o f  re im b u rse m e n t d e ta ils  a re  s h o w n  in  th e  b e lo w  ta b le s :

A. Loan  funds received  from  ADB  through reimbursem ent  procedure for  the period  from  01.04.2020

to  31.03.2021

In  (INR ), 000

Net Eligible  

Expenditure

ADB  Financing  

in  %

Amount Reimbursed  

by  ADB

Disbursem ent
WA  No. Category

procedure

6 4 ,8 7 4 D o c u m e n te dW A -6 2 1 7 9 % 5 1 ,2 5 1

W A -6 3ZYXWVUTSRQPONMLKJIHGFEDCBA7 0 ,3 0 0 7 9 % D o c u m e n te d1 5 5 ,5 3 7

W A -6 4 9 2 ,1 5 0 7 9 % 7 2 ,7 9 8 D o c u m e n te d1

D o c u m e n te dW A -6 5 1 2 ,2 4 ,9 6 3 7 9 % 1 ,7 7 ,7 2 0

D o c u m e n te dW A -6 6 1 2 ,1 6 ,0 5 1 7 9 % 1 ,7 0 ,6 8 0

* * * *W A -6 7 1 (4 1 3 ) 7 9 % (3 2 6 )

6,67,925 5,27,660Total

Note: **** As per  ADB  letter no. INRM /D isb/2021/002 dated  08.01.2021, ADB  has requested  AAAD  

to refund the excess disbursement amount of USD  4,461.01 against approved loan amount of  

USD  75,000,000. Hence, USD  4,461.01 (INR  3,26,334.48) considered  in WA-67, as per ACA  

releases statem ent and  deducted  to  match  the  approved  loan  amount of  USD  75,000,000.



A n n e x u re -5 A

K A R N A T A K A  U R B A N  IN F R A S T R U C T U R E  D E V E L O P M E N T  A N D  F IN A N C E  C O R P O R A T IO N  L IM IT E D  

N a m e  o f  th e  p ro je c t : K a rn a ta k a  In te g ra te d  U rb a n  W a te r  M a n a g e m e n t In v e s tm e n t P ro g ra m  

(K IU W M IP ) - P R O J E C T  -  L o a n  N o : 3 1 4 8 IN D

B . L o a n  fu n d s  re c e iv e d  f ro m  A D B  th ro u g h  re im b u rs e m e n t p ro c e d u re  fo r  th e  p re v io u s  p e r io d  c la im

In  ( IN R ) , 0 0 0

N e t E lig ib le  

E x p e n d itu re

A D B  F in a n c in g  

in  %

A m o u n t R e im b u rs e d  

b y  A D B

D is b u rs e m e n t

p ro c e d u re
W A  N o . C a te g o ry

W A -6 1 1 ,6 1 ,8 6 0 1 ,2 7 ,8 6 91 7 9 % D o c u m e n te d

T o ta l 1 ,6 1 ,8 6 0 1 ,2 7 ,8 6 9 T o ta l

C . E x p e n d itu re  n o t y e t c la im e d

In  ( IN R ) , 0 0 0

N e t E lig ib le  

E x p e n d itu re

A D B  F in a n c in g A m o u n t R e im b u rs e d  

in  %

D is b u rs e m e n t

p ro c e d u re
W A  N o . C a te g o ry

b y  A D B

N il



A n n e x u re -6MLKJIHGFEDCBA

NameZYXWVUTSRQPONMLKJIHGFEDCBA of EA : KARNATAKA URBAN INFRASTRUCTURE DEVELOPMENT AND FINANCE CORPORATION LIMITED 

Name of IA : Respective ULBs / KUIDFC

Name of the project : Karnataka Integrated Urban Water Management Investment Program (KIUWMIP) - PROJECT 1 

Loan No : 3148 IND

6.2 Reconciliation of the Imprest Account and the Bank Statement is given below

STATEMENT OF IMPREST ACCOUNT 

REPORT FOR THE YEAR / PERIOD ENDED 31st March 2021

In (INR) '000

Balance brought forward from previous period Prior Year Current Year

A d d :

A d v a n c e  1

R e p le n is hm e n t re c e iv e d  d u r in g  th e  y e a r /p e r io d  

In te re s t E a rn e d

Subtotal (A) Im p re s t  A c c o u n t N o t  A v a ile d

D e d u c t :

R e p a ym e n ts  m a d e  d u r in g  th e  y e a r  /  p e r io d  

R e p le n is hm e n t/L iq u id a t io n  

E x p e n d itu re  y e t  to  b e  c la im e d

A m o u n t re fu n d e d  d u r in g  th e  y e a r /p e r io d

Closing Balance (B)

Im p re s t  A c c o u n t N o t  A v a ile dAs per Bank Statement

1  W ith d ra w a l a p p lic a t io n -w is e  re fe re n c e s  re q u ire d

T h e  U S  $  e q u iv a q le n t n o ta t io n a l am o u n t  h e ld  a t  th e  RBI in  re s p e c t o f  th e  a b o v e  im p re s t  A c c o u n t b a la n c e  is - 

-  U S  &  (b a n k  s ta te m e n t  a tta c h e d )
6 .2 .1

Not Applicable since Imprest Account Not Availed

6 .3  D e ta ils  o f  P a ym e n ts  m a d e  d ire c t ly  b y  A D B  a re  g iv e n  b e low

Not Applicable since no direct payments by ADB under the project

6 .4  D e ta ils  o f  p a ym e n ts  m a d e  th ro u g h  c om m itm e n t p ro c e d u re

Not Applicable since no commitment procedure used

6 .5  D e ta ils  o f  G ra n ts

Grants is given by ADB under Urban Financing Partnership Facililty (UFPF) for $1,800,000 & the Grant No. 0399-

IND.



A n n e x u re -7MLKJIHGFEDCBA
NameZYXWVUTSRQPONMLKJIHGFEDCBA of EA : KARNATAKA URBAN INFRASTRUCTURE DEVELOPMENT AND FINANCE CORPORATION LIMITED

Name of IA : Respective ULBs / KUIDFC

Name of the project : Karnataka Integrated Urban Water Management Investment Program (KIUWMIP) - PROJECT 1

Loan No : 3148 IND

NOTES TO THE FINANCIAL STATEMENTS

6.6 Details of disbursement claimed under the Statement of Expenditure (SOE) Procedure are given below

DISBURSEMENT CLAIMED UNDER STATEMENT OF EXPENDITURE (SOE) PROCEDURE 

REPORT FOR THE YEAR / PERIOD ENDED 31st March 2021

In (INR) '000

T o ta l

D is b u rs em e n t  

U s in g  S O E  

P ro ce d u re

T o ta l am o un t 

p a id  E lig ib le  

A m o un t

Im p re s t F u n d  

R e p le n is h e d  /  

L iq u id a te d

A D B  F in a n c in g  % N e t E lig ib le  

E x p e n s e s

D is b u rs em e n t

P ro ce d u re

A m o u n t

R e im b u rs e d
A p lic a tio n  N o . S O E  s h e e t N o C a te g o ryW /A p p l. N o .

1

1 2 3 4 5 6 = 4 x 5 7 8 9 =  7 + 8

NO CLAIMS UNDER SOE

Total claim up to 31st March 2021

1  T h e  f in a n c in g  p e rc e n ta g e s  w ith in  th e  ta b le  fo r  A D B  fu n d s  a re  a s  p e r  lo a n  a g re em e n t S c h ed u le  3 .

DISBURSEMENT CLAIMED UNDER STATEMENT OF EXPENDITURE (SOE) PROCEDURE 

REPORT FOR THE YEAR / PERIOD ENDED 31st March 2Ol0

In ( IN R ) '0 0 0

T o ta l

D is b u rs em e n t 

U s in g  S O E  

P ro ce d u re

T o ta l am o un t 

p a id  E lig ib le  

A m o un t

Im p re s t F u n d  

R e p le n is h e d  /  

L iq u id a te d

A D B  F in a n c in g  % N e t E lig ib le  

E x p e n s e s

A m o u n t

R e im b u rs e d

D is b u rs em e n t

P ro c e d u re
A p lic a tio n  N o . S O E  s h e e t N o C a te g o ryW /A p p l. N o .

1

2 3 5 6 = 4 x 5 7 8 9 =  7 + 81 4

NO CLAIMS UNDER SOE

Total claim up to 31st March 2020

1  T h e  f in a n c in g  p e rc e n ta g e s  w ith in  th e  ta b le  fo r  A D B  fu n d s  a re  a s  p e r  lo a n  a g re em e n t S c h ed u le  3 .



A n n e x u re -8

K A R N A T A K A  U R B A N  IN F R A S T R U C T U R E  D E V E L O P M E N T  A N D  F IN A N C E  C O R P O R A T IO N  L IM IT E D  

N a m e  o f  th e  p ro je c t : K a rn a ta k a  In te g ra te d  U rb a n  W a te r  M a n a g e m e n t In v e s tm e n t P ro g ra m  

(K IU W M IP ) - P R O J E C T  - L o a n  N o : 3 1 4 8  IN D

N O T E S  T O  T H E  F IN A N C IA L  S T A T E M E N T S  F O R  T H E  Y E A R  E N D E D  3 1 s t M a rc h ^ O ll

6 .7  D e ta ils  o f  D is b u rse m e n t c la im e d  f ro m  A D B  th ro u g h  R e im b u rse m e n t  M e th o d  a re  g iv e n  b e lo w

D is b u rse m e n t c la im e d  f ro m  A D B  th ro u g h  R e im b u rse m e n t M e th o d  fo r  th e  p e r io d  f ro m  0 1 .0 4 .2 0 2 0  to

3 1 .0 3 .2 0 2 1

A c tu a l A D B  fu n d  c la im e d  d u r in g  th e  p e r io d  0 1 .0 4 .2 0 2 0  to  3 1 .0 3 .2 0 2 1  is IN R  6 5 ,5 5 ,2 9 ,4 1 9 . T h is  in c lu d e s  

p re v io u s  p e r io d  c la im  o f  IN R  1 2 ,7 8 .6 9 ,0 2 1 . S in c e  th is  a m o u n t h a d  b e e n  a lre a d y  re p o rte d /in c lu d e d  in  th e  

p re v io u s  A u d ite d  A P F S  fo r th e  p e r io d  f ro m  0 1 .0 4 .2 0 1 9  to  3 1 .0 3 .2 0 2 0  u n d e r th e  n o m e n c la tu re  “ y e t to  b e  

c la im e d ”  th is  a m o u n t is  n o t s h o w n  n e ith e r in  th e  c u r re n t p e r io d  c o lu m n  n o r in  th e  p re v io u s  p e r io d  c o lu m n  

b u t s h o w n  o n ly  in  c u m u la tiv e  c o lu m n  w h ic h  o th e rw is e  w o u ld  re s u lt in  d u p lic a tio n .

A D B  fu n d  c la im e d  d u r in g  th e  p e rio d s  s h o w n  in  A n n e x u re -3  -  “ S ta te m e n t o f  D is b u rse m e n t” h a s b e e n  

a r r iv e d  a s  fo llo w s :

In  IN R

0 1 .0 4 .2 0 2 0  to  

3 1 .0 3 .2 0 2 1

0 1 .0 4 .2 0 1 9  to  

3 1 .0 3 .2 0 2 0
C u m u la tiv eD e sc r ip tio n

A c tu a l A D B  F u n d  c la im e d  d u r in g  th e  y e a r 6 5 ,5 5 ,2 9 ,4 1 9 1 6 7 ,9 3 ,6 0 ,0 6 4 5 1 7 ,4 4 ,3 6 ,5 5 8

L e s s : P re v io u s  p e r io d  c la im 1 2 ,7 8 ,6 9 ,0 2 1 4 6 ,4 4 ,5 5 ,0 9 1

S u b  T o ta l 5 2 ,7 6 ,6 0 ,3 9 8 1 2 1 ,4 9 ,0 4 ,9 7 3 5 1 7 ,4 4 ,3 6 ,5 5 8

1 2 ,1 4 ,9 0 4 .9 7 3 5 1 ,7 4 ,4 3 6 .5 5 8In  ( IN R ) ‘0 0 0 5 ,2 7 ,6 6 0 .3 9 8

A s p e r  o u r  re p o r t o f  e v e n  d a te

fo r P . N . R . &  C o ., 

C h a rte re d  A c c o u n t 

F R N : 0 0 2 4 9 5 S

P la c e : B a n g a lo re

D a te : F e b ru a ry  1 5 , 2 0 2 2

(P  N  R a ja sh e k a r )  

P a r tn e r  M .N o : 2 2 6 4 7

(H A R IS H A  A )

G e n e ra l M a n a g e r  -  F in a n c e

VZYXWVUTSRQPONMLKJIHGFEDCBA
o

o¥
*

/ te a io te l



A n ne x u re -9

N am eZYXWVUTSRQPONMLKJIHGFEDCBA o f  E A  : K A R N A T A K A  U R B A N  IN F R A S T R U C T U R E  D E V E LO P M E N T  A N D  F IN A N C E  C O R P O R A T IO N  L IM IT E D  

N am e  o f  IA  : R e s p e c tiv e  U L B s  /  K U ID F C
N am e  o f  th e  p ro je c t : K a rn a ta k a  In te g ra te d  U rb a n  W a te r  M a n a gem e n t In v e s tm e n t  P ro g ram  (K IU W M IP ) -  P R O JE C T  1  
L o an  N o  : 3 1 4 8  IN D

S T A T E M E N T  O F  A P P R O P R IA T IO N  V S  A C T U A L
In  ( IN R ) '0 0 0

F o r  th e  P re v io u s  Y ea r  E n d ed  2 0 20F o r  th e  C u rre n t  Y e a r  E n d ed  2 0 2 1 C um u la tiv e  f ro m  [b e g in n in g  o f  P ro je c t]  to  y e a r  to  d a te

B u d g e te d

E x p e n d itu re

A c tu a l

E x p e n d itu re

U til is a t io n

P e rc e n ta g e

B u d g e te d

E x p e n d itu re

A c tu a l

E x p e n d itu re

U t il is a t io n

P e rc e n ta g e

B u d g e te d

E x p en d itu re

A c tu a l

E x p en d itu re

U til is a t io n

P e rc e n ta g e

C o s t C a te g o rie s
V a r ia n c e V a r ia n c e V a r ia n c e

In  ( IN R ) '0 0 0 In  ( IN R ) '0 0 0 in  ( IN R ) '0 0 0 in  ( IN R ) '0 0 0 in  ( IN R ) '0 0 0 In  ( IN R ) '0 0 0 in  ( IN R ) '0 0 0 in  ( IN R ) '0 0 0 in  ( IN R )  '0 0 0MLKJIHGFEDCBA% % %

I ) E x p en d itu re s  b y  C om po n en t  fo r  T ra n c h e  1

7 2% 7 9 %W o rk s 1 2 ,2 1 ,5 2 9 8 ,8 2 ,3 5 6 3 ,3 9 ,1 7 3 2 1 ,7 3 ,6 0 0 1 7 ,1 5 ,1 3 1 4 ,5 8 ,4 6 9 7 9 ,4 1 ,7 7 4 6 7 ,6 9 ,1 5 0 8 5% 1 1 ,7 2 ,6 2 4

0%E q u ipm e n ts

C o n s u lta n c y  &  A dm in  e x p  in c ld  a d v an c e s 1 0 0 % 9 5 ,5 2 3 9 5 ,5 2 3 1 0 0 % 4 ,3 2 ,8 5 1 4 ,3 1 ,3 6 1 1 0 0 %1 ,0 0 ,0 7 1 1 ,0 0 ,0 7 1 1 ,4 9 0

T o ta l 1 3 ,2 1 ,6 0 0 9 ,8 2 ,4 2 7 7 4% 3 ,3 9 ,1 7 3 2 2 ,6 9 ,1 2 3 1 8 ,1 0 ,6 5 4 8 0% 4 ,5 8 ,4 6 9 8 3 ,7 4 ,6 2 5 7 2 ,0 0 ,5 1 1 8 6% 1 1 ,7 4 ,1 1 4

I I ) L a nd  A c q u is it io n 1 7 ,3 2 3 1 7 ,3 2 3 1 0 0 %

T o ta l E x p e n d itu re  -  ( I +  I I ) 7 4% 3 ,3 9 ,1 7 3 2 2 ,6 9 ,1 2 3 1 8 ,1 0 ,6 5 4 8 0% 4 ,5 8 ,4 6 9 8 3 ,9 1 ,9 4 8 7 2 ,1 7 ,8 3 4 8 6 %1 3 ,2 1 ,6 0 0 9 ,8 2 ,4 2 7 1 1 ,7 4 ,1 1 4

F in a n c in g  C h a rg e s  D u r in g  Im p lem e n ta t io n 1 ,2 3 ,8 6 4 0%

T o ta l P ro je c t C o s t 1 3 ,2 1 ,6 0 0 9 ,8 2 ,4 2 7 7 4% 3 ,3 9 ,1 7 3 2 2 ,6 9 ,1 2 3 1 8 ,1 0 ,6 5 4 8 0% 4 ,5 8 ,4 6 9 8 3 ,9 1 ,9 4 8 7 3 ,4 1 ,6 9 8 8 7% 1 1 ,7 4 ,1 1 4

G ra n d  T o ta l o f  E x p e nd itu re  in  U S D  

@ 7 5 .8 2 7 6
1 2 ,9 5 6 .0 6 2 3 ,8 7 8 .5 6 1 ,0 3 ,1 5 4 .5 1

N o te : F in a n c ia l C h a rg e s d u rin g  F .Y  2 0 2 0 -2 1  is  n o t u p da te d , d u e  to  n o n  A v a ila b il ity  o f  d a ta  f rom  W e b :  a a ad .g o v . in



A n n e x u re -1 0

N am eZYXWVUTSRQPONMLKJIHGFEDCBA o f  E A  : K A R N A T A K A  U R B A N  IN F R A S T R U C T U R E  D E V E LO PM E N T  A N D  F IN A N C E  C O R P O R A T IO N  L IM IT E D  

N am e  o f  IA  : R e s p e c t iv e  U L B s  /  K U ID F C

N am e  o f  th e  p ro je c t : K a rn a ta k a  In te g ra te d  U rb a n  W a te r  M a n a g em e n t In v e s tm e n t  P ro g ram  (K IU W M IP ) -  P R O JE C T  1  

L o a n  N o  : 3 1 4 8 IN D

E X P E N D IT U R E  B Y  O U T P U T  C O M PO N E N TS

In  ( IN R ) ’O O P

T o ta l E x p e n d itu reU n a llo c a b le  c om m on  c o s ts O u tp u t l O u tp u t  2

C o s t  C a te g o r ie s

C u rre n t

Y e a r

C um  to  

D a te

C um  to  

D a te
C u rre n t  Y e a r C um  to  D a teP r io r  Y e a r P r io r  Y e a r C u r re n t Y e a r P r io r  Y e a r P r io r  Y e a r C u r re n t Y e a r C um  to  D a te

I) E x p e n d itu re s  b y  C om po n e n t  fo r  T ra n c h e  1

3 ,7 2 ,3 5 7 3 ,5 4 ,6 9 6W o rk s 3 ,7 2 ,3 5 7 3 ,5 4 ,6 9 6 1 5 ,9 4 ,7 1 3 1 7 ,1 5 ,1 3 1 8 ,8 2 ,3 5 6 6 7 ,6 9 ,1 5 0 1 5 ,9 4 ,7 1 3

E q u ipm en ts

9 5 ,5 2 3C o n s u lta n c y  &  A dm in  e x p  in c ld  a d v a n c e s 9 5 ,5 2 3 1 ,0 0 ,0 7 1 4 ,3 1 ,3 6 1 9 5 ,5 2 3 1 ,0 0 ,0 7 1 4 ,3 1 ,3 6 1 1 ,0 0 ,0 7 1 4 ,3 1 ,3 6 1

4 ,6 7 ,8 8 0T o ta l 4 ,6 7 ,8 8 0 4 ,5 4 ,7 6 7 2 0 ,2 6 ,0 7 4 1 8 ,1 0 ,6 5 4 9 ,8 2 ,4 2 7 7 2 ,0 0 ,5 1 1 4 ,5 4 ,7 6 7 2 0 ,2 6 ,0 7 4

1 7 ,3 2 3 1 7 ,3 2 3 1 7 ,3 2 3I I) L a n d  A c q u is it io n

T o ta l E x p e n d itu re  -  ( I +  I I ) 4 ,6 7 ,8 8 0 4 ,5 4 ,7 6 7 2 0 ,4 3 ,3 9 74 ,6 7 ,8 8 0 4 ,5 4 ,7 6 7 2 0 ,4 3 ,3 9 7 1 8 ,1 0 ,6 5 4 9 ,8 2 ,4 2 7 7 2 ,1 7 ,8 3 4

1 ,2 3 ,8 6 4F in a n c in g  C h a rg e s  D u r in g  im p le m e n ta t io n 1 ,2 3 ,8 6 4 1 ,2 3 ,8 6 4

T o ta l P ro je c t  C o s t 7 3 ,4 1 ,6 9 8 4 ,6 7 ,8 8 0 4 ,5 4 ,7 6 7 2 1 ,6 7 ,2 6 24 ,6 7 ,8 8 0 4 ,5 4 ,7 6 7 2 1 ,6 7 ,2 6 2 1 8 ,1 0 ,6 5 4 9 ,8 2 ,4 2 7

5 4%%  O F  T o ta l p ro je c t  C o s t



N o .ZYXWVUTSRQPONMLKJIHGFEDCBA 1 1 7 /3 , F o r tu n e  S q u a re  

F la t N o . T -3 0 1 a n d T -3 0 2  

S .C . R o a d , S e s h a d r ip u ram  

B E N G A LU R U  - 5 6 0  0 2 0

T e l : 0 8 0 -2 3 5 6 0 2 8 3 /2 3 4 6 4 1 4 4 /2 3 5 6 0 6 1 8

E -m a il: p n rc om p a n y@ ya h o o .c o .in  

p n rc o e k a r@ d a ta o n e . in  

W e b  : w w w .p n rc o .n e tMLKJIHGFEDCBA
P.N .R . &  Co •9MLKJIHGFEDCBA
Chartered Accountants

T o ,

T h e  M a n a g in g  D ire c to r ,

K a rn a ta k a  U rb a n  In fra s tru c tu re  D e v e lo pm e n t  &  

F in a n c e  C o rp o ra t io n  l td  

N a g a ra b h iv ru d d h i B h a v a n ,

N o  2 2 , 1 7 th  F  C ro s s , O ld  M a d ra s  R o a d ,  

In d ira n a g a r , 2 n d  S ta g e ,

B a n g a lo re  -  5 6 0  0 3 8

Dear Sir,

Sub : Audit of Project Financial Statements of the Karnataka Integrated Urban Water 

Management Investment Programme (KIUWMIP) - Project 1 financed under Asian 

Development Bank Loan No. 3148-IND for the year ended 31.03.2021

W e  h a v e  a u d ite d  th e  a c c om p a n y in g  P ro je c t F in a n c ia l S ta te m e n ts  (P F S ) o f  th e  Karnataka Integrated 

Urban Water Management Investment Programme (KIUWMIP) - Project 1 f in a n c e d  u n d e r A s ia n  

D e v e lo pm e n t B a n k  L o a n  N o . 3 1 4 8 -IN D , w h ic h  c om p ris e  th e  S ta te m e n t o f  R e c e ip ts  a n d  P a ym e n ts , th e  

S ta te m e n t o f E x p e n d itu re  b y  C a te g o ry  a n d  F in a n c ie r, th e  S ta te m e n t o f D is b u rs em e n t ' a n d  re la te d  

n o te s  fo r  th e  y e a r  e n d e d  3 1 s t M a rc h  2 0 2 1 .

P le a s e  n o te  th a t no management letter h a s  b e e n  p re p a re d  to g e th e r w ith  th e  a u d it re p o r t o n  th e  

p ro je c t  f in a n c ia l s ta te m e n t.

D a te : 1 5 .0 2 .2 0 2 2  

P la c e  : B a n g a lo re

for P  N  R  &  C o .,

C h a r te re d  A c c o u n ta n ts \  

F irm  R e g is tra t io n  N o  : 0 0 2 4 ^ 5 5

*  (bang al o r e)*
4 ;

(P  N  R a ja s h e k a r ) - 

P a r tn e r

M em b e rs h ip  N o : 2 2 6 4 7
£
£

mailto:pnrcompany@yahoo.co.in
mailto:pnrcoekar@dataone.in
http://www.pnrco.net


(^ ? ra ru ^  s te u rd c ! c ro c k s * )ONMLKJIHGFEDCBA

Karnataka Urban Infrastructure  

Development and Finance Corporation Ltd., ZYXWVUTSRQPONMLKJIHGFEDCBA

(G o v e rn m e n t  o f  K a rn a ta k a  U n d e r ta k in g )ONMLKJIHGFEDCBA

F eb ruary  16 , 2022N o . KU ID FC /F1N /ADB /AUD -A PA /2020 -21 /

M r. T akeo  K on ish i,

C o u n try  D ire c to r ,

A s ia n  D e v e lo p m e n t  B a n k .

In d ia  R e s id e n t M is s io n ,  

P .O .B o x -5 3 3 1 ,4 , S a n  M a rtin  M a rg ,  

C h a n a k y a p u r i ,

N e w  D e lh i -  1 1 0  0 2 1

S ir ,

Sub : ADB  a s s is te d  K IUWM IP P ro jec t - G ran t N o-0399 IN D  - P ro jec t 1 -  

Subm iss ion o f aud ited A nnua l F inan c ia l S ta tem en t (A FA ) and A ud ited

P ro jec t F inan c ia l sta tem en t (A PFS )  - FY  2020 -2021 -  R eg .
* * *

W ith  re fe re n c e  to  th e  s u b je c t c i te d  a b o v e , a s  p e r  th e  p ro je c t a g re e m e n t re q u ire m e n t, w e  

fo rw a rd in g  h e re w ith  a u d ite d A n n u a l F in a n c ia l S ta te m e n t (A F S ) fo r F Y  2 0 2 0 -2 0 2 1 a n d  

A u d ite d  P ro je c t A c c o u n ts (A P A ) , C e r tif ic a te o f v e r if ic a t io n a u d it d a te d 1 5 .0 2 .2 0 2 2 , u n d e r  

K IU W M IP  G ra n t  N o .0 3 9 9 - IN D , P ro je c t-1 , fo r  th e  F Y  2 0 2 0 -2 0 2 1  is s u e d  b y  M /s . P . N . R . &  C o .,  

C h a r te re d  A c c o u n ta n ts , B a n g a lo re  fo r  y o u r  in fo rm a tio n  a n d  re c o rd s .

a re

T h a n k in g  y o u ,

Y o u rs  fa ith fu l ly ,

G enera l M anager  -  F inan ce

E nd : A s  a b o v e

C opy  to :

1 .  J o in t  S e c re ta ry  (M I) , D E A , M in is try  o f  F in a n c e , N o r th  B lo c k ,  N e w  D e lh i .

2 .  C o n tro lle r o f A id A c c o u n ts &  A u d it, M in is try o f F in a n c e (D E A ) , 5 th F lo o r ,  

‘B ’ W in g , J a n p a th  B h a v a n , J a n p a th ,  N e w  D e lh i  -  1 1 0  0 0 1 .

3 .  A d d it io n a l S e c re ta ry  to  G o k , (F R ) , F in a n c e  D e p t, 1 s t F lo o r , 3 rd S ta g e , M .S  B u ild in g ,  

B a n g a lo re

Regd. Office : N a g a ra b h iv ru d d i B h a v a n  #  2 2 , 1 7 th  T C ro s s , O ld  M a d ra s  R o a d , I n d ir a  N a g a r  2 n d  S ta g e , B e n g a lu ru - 5 6 0 0 3 8 .  

P h o n e :0 8 0 - 2 5 1 9 6 1 2 4 -1 2 9  F a x :0 8 0 - 2 5 1 9 6 1 1 0  E -m a i l : in fo @ k u id fc .c o m , w e b s i te : w w w .k u id fc .c o m  P A N  : A A A C K 6 9 5 3 F T A N  : B L R K 0 1 1 1 1 F

C IN : U 8 5 1 1 0 K A 1 9 9 3 S G C 0 1 4 8 6 9 . GST N o . 2 S A A A C K 6 9 5 3 F 1  ? C

mailto:info@kuidfc.com
http://www.kuidfc.com


N o .XWVUTSRQPONMLKJIHGFEDCBA 1 1 7 /3 , F o r tu n e  S q u a re  

F la t N o . T -3 0 1 a n d  T -3 0 2  

S .C . R o a d , S e s h a d r ip u ra m  

B E N G A L U R U  - 5 6 0  0 2 0

: 0 8 0 - 2 3 5 6 0 2 8 3 /2 3 4 6 4 1 4 4 /2 3 5 6 0 6 1 8T e lONMLKJIHGFEDCBA

P .N .R . &  C o
E -m a i l : p n r c o m p a n y@ y a h o o .c o . in  

p n r c o e k a r@ d a ta o n e . in  

W e b  : w w w .p n r c o .n e t

•9ONMLKJIHGFEDCBA
Chartered Accountants

Independent A u d ito r 's  R e p o r t

T o ,

T h e  M a n a g in g  D ir e c to r ,

K a r n a ta k a  U rb a n  I n f r a s t r u c tu r e  D e v e lo p m e n t  &  F in a n c e  C o rp o ra t io n  L im ite d ,  

N a g a ra b h iv ru d d i B h a v a n a ,

# 2 2 , 1 7 th  V c r o s s ,  O ld  M a d ra s  R o a d ,

In d ir a n a g a r  2 n d  S ta g e ,

B a n g a lo r e -  5 6 0  0 3 8

R e p o r t  o n  t h e  P ro je c t  F in a n c ia l S ta te m e n ts

W e  h a v e  a u d i te d  t h e  a c c o m p a n y in g  P ro je c t F in a n c ia l S ta te m e n ts ( P F S ) o f t h e  Karnataka 

Integrated Urban Water Management Investment Programme (KIUWMIP) - Project 1

f in a n c e d  u n d e r  A s ia n  D e v e lo p m e n t B a n k  G ra n t N o . 0 3 9 9 - IN D , w h ic h  c o m p r is e  t h e  S ta te m e n t  o f  

R e c e ip ts  a n d  P a y m e n ts ,  t h e  S ta te m e n t  o f  E x p e n d i tu r e  b y  C a te g o ry  a n d  F in a n c ie r ,  t h e  S ta te m e n t  

o f  D is b u r s e m e n t ’ a n d  r e la te d  n o te s  f o r  t h e  y e a r  e n d e d  3 1 s t  M a rc h  2 0 2 1 .

T h e s e  s ta te m e n ts  a r e  t h e  r e s p o n s ib i l i t y  o f  t h e  P ro je c t 's  m a n a g e m e n t . O u r r e s p o n s ib il i t y  is  t o  

e x p r e s s  a n  o p in io n  o n  t h e  a c c o m p a n y in g  f in a n c ia l s ta te m e n ts  b a s e d  o n  o u r  a u d i t .

W e  c o n d u c te d  o u r a u d i t in  a c c o r d a n c e  w ith  t h e  A u d it in g  S ta n d a r d s p r o m u lg a te d  b y  t h e  

C o m p t r o lle r  a n d  A u d ito r  G e n e ra l o f  I n d ia  a n d  S ta n d a r d s  o n  A u d it in g  is s u e d  b y  t h e  I n s t i tu te  o f  

C h a r te r e d  A c c o u n ta n ts  o f  I n d ia .  T h o s e  S ta n d a r d s  r e q u ire  t h a t  w e  p la n  a n d  p e r fo rm  t h e  a u d i t  t o  

o b ta in  r e a s o n a b le  a s s u r a n c e  a b o u t w h e th e r t h e  f in a n c ia l s ta te m e n ts  a r e  f r e e  o f m a te r ia l  

m is s ta te m e n t . O u r a u d i t e x a m in e s , o n  a t e s t b a s is , e v id e n c e  s u p p o r t in g  t h e  a m o u n ts  a n d  

d is c lo s u r e s  in  t h e  f in a n c ia l s ta te m e n ts . I t  a ls o  in c lu d e s  a s s e s s in g  t h e  a c c o u n t in g  p r in c ip le s  u s e d  

a n d  s ig n i f ic a n t e s t im a te s  m a d e  b y  m a n a g e m e n t , a s  w e ll a s  e v a lu a t in g  t h e  o v e r a ll s ta te m e n t  

p r e s e n ta t io n .  W e  b e l ie v e  t h a t  o u r  a u d i t  p r o v id e s  a  r e a s o n a b le  b a s is  f o r  o u r  o p in io n .

In  o u r  o p in io n , t h e  f in a n c ia l s ta te m e n ts  p r e s e n t  f a i r ly , in  a l l m a te r ia l r e s p e c ts , t h e  s o u r c e s  a n d  

a p p l ic a t io n s  o f f u n d s  o f P ro je c t f o r t h e  y e a r e n d e d  3 1 s t M a rc h  2 0 2 1  in  a c c o r d a n c e  w ith  

G o v e rn m e n t  o f  I n d ia  a c c o u n t in g  s ta n d a r d s .

In  a d d i t io n , in  o u r  o p in io n :

a ) P r o c e e d s  o f  t h e  g r a n t  f r o m  A D B  h a v e  b e e n  u t i l iz e d  f o r  t h e  p u r p o s e s  a s  p e r  A D B  G ra n t  

A g re e m e n t .

F in a n c ia l C o v e n a n ts  in  t h e  A D B  G ra n t a g r e e m e n t n o . 0 3 9 9 - IN D  d a te d  3 0 th D e c e m b e r  

2 0 1 4  h a v e  b e e n  c o m p l ie d  w ith .

b )

( i)  E x p e n d i tu r e s  s h o w n  in  t h e  P F S  a r e  e l ig ib le  f o r  f in a n c in g  u n d e r  t h e  P ro je c t  

F in a n c in g  A g re e m e n ts .

( i i )  T h e re  w a s  n o  im p r e s t  a c c o u n t  d u r in g  t h e  y e a r  e n d e d  3 1 s ! M a rc h  2 0 2 1 .

c )

for P  N  R  &  C o . ,

C h a r te r e d  A c c o u n ta n ts \

F irm  R e g is t r a t io n  N o  : 0 0 2 4 9 5 S

D a te : 1 5 .0 2 .2 0 2 2  

P la c e  : B a n g a lo r e

TV* (B A N G A L O R E ) *

Actf-5

( P  N  R a ja s h e k a r )

P a r tn e r

M e m b e rs h ip  N o : 2 2 6 4 7

ud in^OcJ^U^ACW^XS?^

v - :

mailto:pnrcompany@yahoo.co.in
mailto:pnrcoekar@dataone.in
http://www.pnrco.net


A n n e x u r e - 1ONMLKJIHGFEDCBA
NameXWVUTSRQPONMLKJIHGFEDCBA of EA : KARNATAKA URBAN INFRASTRUCTURE DEVELOPMENT  AND FINANCE CORPORATION LIMITED  

Name of IA : Respective ULBs / KUIDFC

Name of the project : Karnataka Integrated Urban Water Management Investment Program (KIUWMIP) - PROJECT 1 

Grant No : 0399 IND

STATEMENT  OF RECEIPTS  AND PAYMENTS 

REPORT FOR  THE YEAR  / PERIOD ENDED 31st March 2021

In (INR) '000

During  the 

Current Year

During  the 

Previous Year

Cumulative project 

to Date
Particulars Note reference

f o r  1 2  m o n th  

p e r io d

fo r  1 2  m o n th  

p e r io d

A s  a t  [e n d  o f  C u r re n t 

Y e a r ]

O p e n in g  B a la n c e  ' ( A ) 4 9 5 3 8 9

R e c e ip ts

F u n d s  r e c e iv e d  f r o m  G o v e rn m e n t  2 4 1 ,6 9 8 1 0 6 2 ,1 9 4

A D B  L o a n  3

A D B  G ra n t3 6 .1 7 ,5 9 2 1 2 ,8 9 4 5 4 ,0 9 6

C o - f in a n c ie r i

C o  -  f in a n c ie r 2

B e n e f ic ia r y  C o n t r ib u t io n  ( i f  a n y )

O th e r  r e c e ip ts  s u c h  a s  in te r e s t  in c o m e ,  s a le  f r o m  d is p o s a ls  

o f  f ix e d  a s s e ts  e tc .

Total Receipts (B) 9 ,2 9 0 1 3 ,0 0 0 5 6 ,2 9 0

Total (C = A  + B ) 9 ,7 8 5 1 3 ,3 8 9 5 6 ,2 9 0

Payments

I n v e s tm e n t  c o s ts  4

T o i le t  C o n s t r u c t io n  T h ro u g h  O u tp u t B a s e d  A s s is ta n c e  

P ro g ra m m e  (O B A )
4 ,2 1 7 1 2 ,8 9 4 50,722

Total Investments ( D ) 4 ,2 1 7 1 2 ,8 9 4 50,722

Recurrent Costs

C o n s u l ta n c y  a n d  A d m in is t r a t io n

Total Payments (E)ONMLKJIHGFEDCBA 4 ,217 1 2 ,8 9 4 5 0 ,7 2 2

F in a n c in g  C h a rg e s  D u r in g  Im p le m e n ta t io n  ( F )

Total Project Cost (F= E + F) 4 ,2 1 7 1 2 ,8 9 4 50,722

Closing Balance (C- E) 5 ,5 6 8 4 9 5 5 ,5 6 8

1 T h is  in c lu d e s  b e n e f ic ia r y  c o n t r ib u t io n  a s  w e l l a s  f u n d  f r o m  G o v e rn m e n t  o f  K a rn a ta k a

2  T h is  is  a m o u n t r e c e iv e d  f r o m  G o v e rn m e n t  f o r  t h e  p ro je c t  u n d e r  b u d g e ta r y  a l lo c a t io n

3  T h is  is  a m o u n t r e im b u r s e d  b y  A D B  t o  G o v e rn m e n t

4  E x p e n d i tu r e  c a te g o r ie s  a r e  b a s e d  o n  t h e  c o s t a l lo c a t io n  t a b le  a s  p e r  L o a n  /  G ra n t  A g re e m e n t 

N o te s  1  t o  6  o f  t h e  f in a n c ia l s ta te m e n ts  f o rm  a n  in te g r a l p a r t  o f  t h e s e  f in a n c ia l s ta te m e n ts

A s  p e r  o u r  re p o r t o f  e v e n  d a te  

fo r P . N . R . &  C o ., 

C hartered  A ccoun tan ts 

FRN : 002495S \

F o r  a n d  o n  b e h a lf  o f  K U ID F C L

Co
4 ;

*  B A N G A fc f l t fE
a

£
0 ° .fv -(H a r is h a . A )

G e n e ra l M a n a g e r  -  F in a n c e

(P  N  R a ja s h e k a r)  

P a r tn e r  M .N o : 2 2 6 4 7

f o ' A c C



A n n e x u r e -2ONMLKJIHGFEDCBA

NameXWVUTSRQPONMLKJIHGFEDCBA of EA : KARNATAKA  URBAN INFRASTRUCTURE DEVELOPMENT  AND  FINANCE CORPORATION LIMITED  

Name of IA : Respective ULBs / KUIDFC

Name of the project : Karnataka Integrated Urban Water Management Investment Program  (KIUWMIP) - PROJECT 1 

Grant No : 0399 IND

STATEMENT OF EXPENDITURE BY  CATEGORY  AND FINANCIER 

REPORT FOR THE YEAR ENDED 31st March 2021

In (INR) '000

Total

Expenditure
ADB  4 Co-Financier Government

Percentage 

of Financing
Actual Expenditure Actual ExpenditureActual ExpenditureParticulars

i % %% AmountAmount Amount

875 62 3 41

Investment costs 2

T o i le t  C o n s t ru c t io n  T h ro u g h  O u tp u t  B a s e d  

A s s is ta n c e  P ro g r a m m e  (O B A )

( 3 ,3 7 5 ) - 8 0 % 4 ,2 1 71 8 0 %1 0 0 % 7 ,5 9 2

Total Cost 3 (3,375) -80% 4 ,2 1 7ONMLKJIHGFEDCBA7 ,592 180%

0 % 3 3 %%  o f  T o ta l p ro je c t  C o s t 5 9 %

1 2 ,8 9 4Total Project Cost for 01.04.2019 to 31.3.2020 12 ,894

i
T h e  f in a n c in g  p e rc e n ta g e s  f o r  A D B  f u n d s  s h o u ld  d ir e c t ly  c o r r e la te  t o  t h e  f in a n c in g  p e rc e n ta g e s  in  t h e  a l lo c a t io n  t a b le ( s )  o f  t h e  f in a n c in g  

a g r e e m e n t ( s ) .

2  E x p e n d i tu re  c a te g o r ie s  a r e  b a s e d  o n  t h e  c o s t  a l lo c a t io n  t a b le  a s  p e r  L o a n /G ra n t  A g re e m e n t

3  T h e  f ig u re s  s h o w n  a g a in s t  v a r io u s  c a te g o r ie s  o f  e x p e n d i tu r e  s h o u ld  a g re e  w ith  t h e  c u r re n t  y e a r 's  p a y m e n t  in  A n n e x u r e  1 , S ta te m e n t  o f  R e c e ip ts  

a n d  P a y m e n ts .

“  T h is  s h a l l in c lu d e  t o ta l e x p e n d i tu r e  c la im e d  f r o m  A D B  u n d e r  v a r io u s  d is b u r s e m e n t  p r o c e d u r e s ,  i . e . d ir e c t p a y m e n t ,  r e im b u r s e m e n t,  im p r e s t  

a c c o u n t a n d  c o m m itm e n t  le t te r

N o te s  1  t o  6  o f  t h e  f in a n c ia l  s ta te m e n ts  f o rm  a n  in te g r a l p a r t  o f  t h e s e  f in a n c ia l s ta te m e n ts

A s  p e r  o u r  re p o r t  o f  e v e n  d a te  

fo r P . IN . R . &  C o ., 

C hartered  A ccountan t! 

FRN : 002495S

F o r  a n d  o n  b e h a lf  o f  K U ID F C L

bang al o r et
4)(P  N  R a ja s h e k a r )  

P a r tn e r  M .N o : 2 2 6 4 7  (

(H a r is h a . A )

G e n e ra l M a n a g e r  -  F in a n c e

£
o'*



A n n e x u r e -3ONMLKJIHGFEDCBA

N am eXWVUTSRQPONMLKJIHGFEDCBA o f  EA  : KARNATAKA  URBAN  IN FRA STRUCTURE  DEVELO PM ENT  AND  F INANCE  CORPORAT ION  L IM ITED  

N am e  o f  IA : R esp ectiv e  ULB s / KU ID FC

N am e  o f  th e  pro jec t : K arna taka  In tegrated  U rban  W ater  M anagem en t In vestm en t  P rogram  (K IUW M IP ) - PRO JECT  1  

G ran t N o : 0399 IN D

REPORT  FOR  TH E  YEAR  / PER IO D  ENDED 31 st  M arch  202 1

S ta tem ent  o f  D isbu rsem en t (E xpend iture  In curred )

D eta ils  o f  th e  d isbu rsem ent  by  m ethod  are  g iv en  be low

In  (IN R ) 000

C um u la tiv e  

P ro jec t to  D ate
P rio r  Y earS ta tem ent  o f  D isbu rsem ent C urren t  Y earN o te

A D B  F u n d  C la im e d  d u r in g  th e  y e a r

3
R e im b u rs e m e n t (E x p e n d itu re )  '

5 4 ,0 9 77 ,8 0 26 .1  8 6  6 .7

3
Im p re s t F u n d 6 .2

6 .3
D ire c t p a y m e n t

6 .4
C o m m itm e n t  L e tte r

54 ,097ONMLKJIHGFEDCBA7,802(A )S ub  T ota l

T o ta l E xpend iture  m ade  dur in g  th e  year  1 5 0 ,7 2 2(B ) 4 ,2 1 7 1 2 ,8 9 4

5 ,0 9 2E x p e n d itu re  n o t  y e t  c la im e d (C ) 7 ,5 9 2L e s s  :

2
B o r ro w e r 's  s h a re  8 &  In e l ig ib le ( 3 ,3 7 5 )(D ) ( 3 ,3 7 5 )L e s s  :

54 ,0977,802T ota l E lig ib le  E xpend itu re  c la im ed  ( B  - C  - D  =  E  =  A  ) (E )

i
T h e  to ta l e x p e n d itu re  a s  p e r  S ta te m e n t  o f  R e c e ip ts  a n d  P a y m e n ts .

2
T h is  s h o u ld  ta l ly  w ith  th e  G o v e rn m e n t  s h a re  in c lu d e d  in  S ta te m e n t  o f  E x p e n d itu re  b y  c a te g o ry  a n d  F in a n c ie r  (C o lu m n  6 )

3
In c lu d e s  b o th  c la im s  u s in g  S O E  a n d  fu l l s u p p o r t in g  d o c u m e n ta t io n  

N o te s  1 to  6  o f  th e  f in a n c ia l s ta te m e n ts  fo rm  a n  in te g ra l p a r t o f  th e s e  f in a n c ia l  s ta te m e n ts

A s  p e r  o u r  re p o r t  o f  e v e n  d a te

fo r P . N . R . & C o /A  

C hartered  A ccoun tan tsX  

FRN : 002495S  \

F or  and  o n  beha lf  o f  KU IDFCL

(H a r is h a . A )

G e n e ra l  M a n a g e r  -  F in a n c e

(P  N  R a ja s h e k a r )  

P a rtn e r  M .N o : 2 2 6 4 7

|C ' c a ,



A n n e x u re -4

K A R N A T A K A  U R B A N  IN F R A S T R U C T U R E  D E V E L O P M E N T  A N D  F IN A N C E  C O R P O R A T IO N  L IM IT E D  

N a m e  o f  th e  p ro je c t : K a rn a ta k a  In te g ra te d  U rb a n  W a te r  M a n a g e m e n t In v e s tm e n t P ro g ra m  

(K IU W M IP ) -  P R O JE C T  -  G ra n t N o : 0 3 9 9 IN D

N O T E S  T O  T H E  F IN A N C IA L  S T A T E M E N T S  F O R  T H E  Y E A R  E N D E D  3 1 s * M a rc h  2 0 2 1ONMLKJIHGFEDCBA

1 . PRO JECT  NATURE  A N D  ACT IV IT IES

1 .1 C o n s tru c t io n  o f  T o ile ts  under  O utpu t  B a se d  A id  (O B A )  P ro g ra m m e

P ro je c t- 1 o f  th e K a rn a ta k a In te g ra te d U rb a n W a te r M a n a g e m e n t In v e s tm e n t P ro g ra m  

(K IU W M IP ) ( th e P ro je c t) s u p p o r te d  im p ro v e m e n ts in U rb a n  In f ra s tru c tu re a n d S e rv ic e s in  th e  

fo l lo w in g 4 U L B s : B y a d a g i , D a v a n a g e re , H a r ih a ra a n d R a n e b e n n u r , a n d In s t i tu t io n a l  

D e v e lo p m e n t, Im p ro v e d  M u n ic ip a l M a n a g e m e n t a n d  P ro je c t Im p le m e n ta t io n  C a p a c ity  a c ro s s th e  

S ta te . T h e  P ro je c t h a s  th e  fo l lo w in g  c o m p o n e n ts :

K U ID F C , a s  p a r t o f  K IU W M IP  e n te re d  in to  a  G ra n t A g re e m e n t w ith  A s ia n  D e v e lo p m e n t  

B a n k  (A D B )  fo r  $ 1 .8  m ill io n  (a p p ro x . R s . 1 1 .7  C r)  to w a rd s  f in a n c in g  O u t B a se d  A id  (O B A )  fo r  

T o ile t C o n s tru c t io n  in  K IU W M IP  U L B ’s . T h e  a p p ro x im a te  p o p u la t io n  to  b e  c o v e re d  b y  th e  O B A  

to i le t p ro g ra m m e  is  4 7 ,5 7 9  (O rig in a l 5 7 5 2  &  R e v ise d  5 5 3 9  (5 3 6 8 + 1 7 1 )  h o u s e h o ld s  w e re  ta rg e te d  

fo r  to i le t  c o v e ra g e )  a c ro s s  th e  4  c i t ie s  o f  T ra n c h e -1  to w n s . T h e  to ta l s a n c tio n e d  g ra n t a m o u n t fo r  

c o n s tru c t io n  o f  In d iv id u a l H o u s e  H o ld  to i le ts  ( IH H L )  b y  A D B  w a s  R s . 1 1 .7  C r , o u t o f  w h ic h  R s .  

6 .0 3  C r  h a s  b e e n  a p p ro v e d  fo r  c o n s tru c t io n  o f  5 7 5 2  IH H L  a t a  c o s t  o f  R s . 1 0 5 0 0  p e r  u n it .

A s  p e r  th e  d ire c t io n  o f  A D B  th e  u n s p e n t g ra n t a m o u n t o f  R s . 5 .6 7  C r  w a s p ro p o se d  fo r  

b e in g  u ti l iz e d  fo r c o n s tru c t io n  o f  s c h o o l to i le ts in  p ro je c t to w n s . A c c o rd in g ly , th e  p ro p o s a l fo r  

c o n s tru c t io n  o f  s c h o o l to i le ts  in  5 7  S c h o o ls /  A n g a n a v a d i/  H ig h  S c h o o l/ C o lle g e  a t th e  p ro je c t c o s t  

o f  R s . 4 .9 1 C r h a s b e e n  s e n t to  A D B  fo r  a p p ro v a l . T h e  s a m e  h a s b e e n  a p p ro v e d  b y  A D B . T h e  

te n d e r  h a s  b e e n  a w a rd e d  a n d  L O A s  is s u e d  to  th e  C o n tra c to rs .

T h e  O B A  to i le t  p ro g ra m  h a s  b e e n  im p le m e n te d  b y  th e  U L B s  w ith  a s s is ta n c e  f ro m  P u b lic  

C o m m u n ic a t io n  a n d  A w a re n e ss  a n d  O u tp u t B a se d  A id  (O B A ) T o ile t P ro g ra m  C o n s u lta n t (P C A -  

O B A  C o n s u lta n t)  s e le c te d  fo r  K IU W M IP .

T e c h n ic a l s u p p o r t , in c lu d in g  c o n s tru c t io n  s u p e rv is io n  to  th e  U L B s h a s b e e n  p ro v id e d  b y  

th e  P ro je c t M a n a g e m e n t, D e s ig n  a n d  C o n s tru c t io n  S u p e rv is io n  C o n s u lta n t  (P M D C S C ) . F u r th e r , th e  

a c t iv e  p a r t ic ip a t io n  o f  b e n e f ic ia r ie s  a n d  U L B  w a s  c ru c ia l to  th e  s u c c e s s  o f  th e  p ro g ra m .

U L B s h a s b e e n p ro v id e d g ra n t s u b s id ie s to ( i ) lo w  in c o m e (B P L ) h o u s e h o ld s fo r  

c o n s tru c t io n  a n d  c o n n e c tio n  o f  in d iv id u a l h o u s e h o ld  to i le ts  to  th e  s e w e r  n e tw o rk ; a n d  ( i i )  B P L  lo w  

in c o m e  c o m m u n ity  g ro u p s  fo r  th e  c o n s tru c t io n  a n d  c o n n e c tio n  o f  c o m m u n ity  to i le ts  ( i i i )  T h e  P C A -  

O B A  C o n s u lta n t fa c i l i ta te d th e p ro c e ss o f  t im e ly  re le a s e o f  s u b s id ie s f ro m  th e U L B  d u r in g  

c o n s tru c t io n  o f  in d iv id u a l a n d  c o m m u n ity  to i le ts  a n d  p ro v id e d  h a n d s  o n  s u p p o r t a n d  g u id a n c e  to  

b e n e f ic ia r ie s  d u r in g  c o n s tru c t io n  o f  to i le ts .

T h e P C A -O B A  C o n s u lta n t w a s re s p o n s ib le fo r re c e iv in g , a s s e s s in g a n d s u b m itt in g  

b e n e f ic ia ry  a p p lic a t io n s  to  th e  U L B s  fo r  f in a l a s s e s s m e n t a n d  a p p ro v a l . T h e  P C A -O B A  C o n s u lta n t  

a ls o  m o n ito re d  th e  p ro g re s s  o f  c o n s tru c t io n  a n d  c o n n e c tio n  o f  to i le ts  u n d e r  th e  O B A  p ro g ra mONMLKJIHGFEDCBA
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1 .2XWVUTSRQPONMLKJIHGFEDCBA E xpected  O utpu t:

T h e  K a rn a ta k a  In te g ra te d  U rb a n  W a te r  M a n a g e m e n t In v e s tm e n t  P ro g ra m m e  (K IU W M IP )  

w ith  a n  a im  to  im p ro v e  e f f ic ie n t U rb a n  W a te r  a n d  S a n ita t io n  In v e s tm e n ts . A ls o , th e  C o n s u lta n t  

fa c i l ita te d  im p le m e n ta t io n  o f  O u tp u t B a se d  A id  (O B A )  fo r  c o n s tru c t io n  a n d  u s a g e  o f  v a r io u s  ty p e s  

o f  to i le ts  a n d  a s s o c ia te d  s e rv ic e s , a s  fo l lo w s :

1 ) C o m m u n ic a te  im p ro v e d  W a te r  a n d  S a n ita t io n  S e rv ic e s  in  th e  U L B s ,

i i)  C o m m u n ic a te  1 0 0 %  h o u s e h o ld s  a n d  o th e r  W a te r  U s e rs , in c lu d in g  o th e r  s ta k e h o ld e rs  

to w a rd s  2 4 x 7  W a te r  S u p p ly .

i i i )  C o n d u c t S a n ita t io n  re la te d  a w a re n e s s , O u tp u t  B a se d  A id  (O B A )  fo r  T o ile ts  ta rg e t in g  

U rb a n  p o o r , a n d  b e h a v io u r  c h a n g e  p ro c e s s  to  a c h ie v e  o p e n  d e fe c a tio n  f re e  (O D F )  

c o m m u n it ie s  a c ro s s  th e  U L B s .

iv )  C o m m u n ic a te  o v e r  th e  G e n d e r  In c lu s io n  e le m e n ts  a n d  s o c ia l  /  e n v iro n m e n ta l s a fe g u a rd s .

2 . STATEM ENT  O F  COM PL IANCE :

T h e s e f in a n c ia l s ta te m e n ts h a v e b e e n p re p a re d in a c c o rd a n c e w ith th e a p p ro v e d a c c o u n tin g  

s ta n d a rd  a s a p p lic a b le  in  In d ia . T h is re fe r s to  th e  c a sh  b a s is o f  th e  a c c o u n tin g  a p p lie d  w ith  d u e  

re g a rd  to  th e  g e n e ra l f in a n c ia l ru le s , P W D  c o d e s , T re a s u ry  c o d e s  a n d  s im ila r f in a n c ia l ru le s  a n d  

c o d e s  a s  a re  in  e f fe c t  a n d  a p p lic a b le  to  th e  o p e ra t io n s  o f  th e  p ro je c t .

3 . S IG N IF ICANT  ACCOUNT ING  PO L IC IE S

3 .1 F inan cia l S ta tem en ts

T h is c o m p r is e s o f  th e S ta te m e n t o f  R e c e ip ts a n d  P a y m e n ts , th e S ta te m e n ts o f  E x p e n d itu re  b y  

C a te g o ry  a n d  F in a n c e r , th e S ta te m e n t o f  D is b u rse m e n t a n d  re la te d  n o te s a n d  a p p e n d ic e s to  th e  

f in a n c ia l  s ta te m e n ts .

3 .2  B asis  o f  M easu rem en ts:

T h e  f in a n c ia l S ta te m e n ts  h a v e  b e e n  p re p a re d  u n d e r  th e  h is to r ic a l c o s t  c o n v e n tio n  a n d  o n  c a sh  b a s is  

o f  a c c o u n tin g .

3 .3  C hanges  in  A ccoun tin g  Po lic ie s:

D u r in g  th e  p e r io d  o f  A n n u a l F in a n c ia l S ta te m e n ts ,  th e re  a re  n o  c h a n g e s  in  a c c o u n tin g  p o lic ie s .

3 .4  Fund  F low  M echan ism :

P M U , K U ID F C  g e ts  th e  g ra n ts  f ro m  G o v t, o f  K a rn a ta k a  th ro u g h  th e  A n n u a l B u d g e ta ry  s u p p o r t  fo r  

th e  p ro je c t a n d  fu n d s  w ill b e  re le a s e d  to  K U ID F C  f ro m  T re a s u ry ,  G o v t, o f  K a rn a ta k a . T h e  to ta l  

p ro je c t  c o s t is  p a r t ia l ly  fu n d e d  b y  G O K  a n d  A D B  G ra n t. A D B  G ra n t p ro c e e d s  a re  d is b u rs e d  in  

a c c o rd a n c e  w ith  A D B ’s  G ra n t  d is b u rse m e n t  p ro c e d u re .

3 .5  A dvan ces  and  O ther  rece ivab les:

N o t  A p p lic a b le
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3 .6XWVUTSRQPONMLKJIHGFEDCBA C ash  &  C ash  Equ iva len ts:

C a s h  &  C a s h  E q u iv a le n ts  c o m p ris e s  o f  c a sh  o n  h a n d , i f  a n y  a n d  b a n k  b a la n c e

3 .7  A ccru ed  and  o th er  liab ilitie s:

S in c e  th e  p ro je c ts  a c c o u n ts  a re  m a in ta in e d  o n  c a sh  b a s is  o f  a c c o u n tin g ,  n o  p ro v is io n  h a s  b e e n  m a d e  

fo r  a c c ru a l  a n d  l ia b i l i t ie s .

3 .8  In com e:

T h e  in c o m e  g e n e ra te d  o u t  o f  u n u ti l iz e d  g ra n t  re c e iv e d  f ro m  G o v e rn m e n t o f  K a rn a ta k a  is  a c c o u n te d  

in  th e  f in a n c ia l  s ta te m e n ts  a n d  a d ju s te d  a g a in s t  e x p e n d itu re  in c u r re d  d u r in g  th e  y e a r .

3 .9 Fore ign  cu rren cy  tran sac tion s  and  tran sla tion  

(a ) Function a l and  presen ta tion  cu rren cy

I te m s  in c lu d e d  in  th e  f in a n c ia l  s ta te m e n ts  o f  th e  p ro je c t  a re  m e a s u re d  u s in g  th e  c u r re n c y  o f  th e  

p r im a ry  e c o n o m ic  e n v iro n m e n t  in  w h ic h  th e  e n ti ty  o p e ra te s  ( th e  fu n c tio n a l c u r re n c y )  w h ic h  is  

th e  In d ia n  R u p e e  ( IN R ) .

(b ) T ran saction s  and  ba lan ces

T ra n s a c t io n s  in  F o re ig n  c u r re n c y  a re  c o n v e rte d  a t  th e  e x c h a n g e  ra te  p re v a il in g  a t  th e  d a te  o f  

t ra n s a c tio n .  T h e  p ro je c t is  n o t  m a in ta in in g  a n y  fo re ig n  c u r re n c y  b a n k  b a la n c e s .

3 .10  A llo ca tion  o f  com m on  co sts

N o t  a p p lic a b le

3 .11  In terest exp en ses  and  fin an cia l charges:

N o t  a p p lic a b le
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4 . FUND S  RECE IVED  FROM  TH E  GOVERNM ENT

In  ( IN R ) ’ O O O

C um u la tiv e  

Y ear  to  

da te

C urren t

Y ear

P rev iou s

Y ear
P articu la rs

G o v e rn m e n t  c o u n te rp a r t  fu n d in g 1 ,6 9 8 1 0 6 2 ,1 9 4

A m o u n t  re im b u rsa b le  to  G o v e rn m e n t 7 ,5 9 2 1 2 ,8 9 4 5 4 ,0 9 6

T ota l 9 ,290 13 ,000 56 ,290

5 . DATE  O F  AUTHOR IZAT IO N

T h is  f in a n c ia l s ta te m e n ts  h a v e  b e e n  a u th o r iz e d  fo r  is s u e  b y  th e  G e n e ra l M a n a g e r  (F in a n c e )  

o f K U ID F C  o n  1 5 .0 2 .2 0 2 2
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NameXWVUTSRQPONMLKJIHGFEDCBA of EA : KARNATAKA  URBAN INFRASTRUCTURE DEVELOPMENT AND FINANCE CORPORATION LIMITED  

Name of IA : Respective ULBs / KUIDFC

Name of the project : Karnataka Integrated Urban Water Management Investment Program  (KIUWMIP) - PROJECT 1 

Grant No : 0399 IND

REPORT FOR THE YEAR / PERIOD ENDED 31st March 2021

6. Funds Received from  ADB

Date of Grant Agreement 

Date of Grant effectiveness 

Date of Physical Closure 

Date of Financial ClosureZYXWVUTSRQPONMLKJIHGFEDCBA

3 0 t h  D e c e m b e r  2 0 1 4  

0 7 th  M a y  2 0 1 5  

3 0 th  S e p te m b e r  2 0 2 1  

3 1 s t D e c e m b e r  2 0 2 1

Original 

Allocation as

Cat Ref. per loan 

agreement

ITEM

(US$)

T o i le t  C o n s t r u c t io n  u n d e r  

t h e  O u tp u t  B a s e d  t o i le t  

P ro g ra m

Categorywise Disbursement 1 1 8 ,0 0 ,0 0 0

TotalONMLKJIHGFEDCBA18 ,00 ,000

Key Terms &  Conditions: interest. Commitment charges &  disbursement

Section 2.01.
A D B  a g r e e s  t o  le n d  t o  t h e  B o r r o w e r  t h e  t e rm s  a n d  c o n d it io n s  s e t  f o r th  in  t h is  g r a n t  a g r e e m e n t ,  A D B  a g r e e s  

t o  m a k e  a v a i la b le  t o  t h e  r e c ip ie n t  o n  a  g r a n t  b a s is  a n d  a d m in is te r ,  t h e  g r a n t  p r o v id e d  b y  U F P F  in  t h e  

a m o u n t  e q u iv a le n t  t o  O n e  m il lio n  e ig h t  h u n d r e d  t h o u s a n d  D o lla r s  ( $ 1 ,8 0 0 ,0 0 0 ) ,

Section 2 .0 2 .
N o t  w ith  s ta n d in g  a n y  o th e r  p r o v is io n  o f  t h is  g r a n t  a g r e e m e n t ,  A D B  is  n o t  o b l ig e d  t o  m a k e  a n y  

d is b u r s e m e n t  f r o m  t h e  G ra n t  a c c o u n t,  e x c e p t  t o  t h e  e x te n t  t h a t  A D B  h a s  r e c e iv e d  t h e  G ra n t  f r o m  U F P F .

Disbursement

Procedures

E x c e p t a s  A D B  m a y  o th e rw is e  a g r e e ,  t h e  G ra n t  p r o c e e d s  s h a l l b e  d is b u r s e d  in  a c c o r d a n c e  w ith  t h e  L o a n  

D is b u r s e m e n t H a n d b o o k .

In(INR) '000

During  the 

Previous Year

Cumulative 

project to Date
ADB source of Funds - Method of 

Withdrawal

Note Reference During the Current Year

A D B  L o a n

-  B y  R e im b u rs e m e n t  M e th o d 6 .1 7 ,5 9 2 1 2 ,8 9 4 5 4 ,0 9 7

-  B y  Im p r e s t  A c c o u n t 1 6 .2

-B y  D ir e c t P a y m e n t 6 .3

-  B y  C o m m itm e n t P ro c e d u r e 6 .4

A D B  L o a n  T o ta l

A D B  G ra n t 7 ,5 9 2 1 2 ,8 9 4 5 4 ,0 9 7

A D B  lo a n  a n d  G ra n t  T o ta l 7 ,592 12 ,894 54 ,097

1  T h is  s h o u ld  a g r e e  w ith  t h e  a d v a n c e s /r e p le n is h m e n ts  n e t  o f  r e fu n d s  in  S ta te m e n t  6 .2 .

6 .1  F u n d s  R e c e iv e d  f r o m  A D B  t h r o u g h  R e im b u r s e m e n t  M e th o d

T h e  s ta te m e n t  f o r  r e im b u r s e m e n t  o f  e l ig ib le  e x p e n d itu re  f r o m  A D B  t o  s u p p o r t  t h e  n u m b e r s ,  a  d e ta i le d  n o te  a lo n g w ith  W A  

w is e  s u m m a r ie s  is  m e n t io n e d  in  Annexure-5A
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K A R N A T A K A  U R B A N  IN F R A S T R U C T U R E  D E V E L O P M E N T  A N D  F IN A N C E  C O R P O R A T IO N  L IM ITED  

N a m e  o f  th e  p ro je c t: K a rn a ta k a  In te g ra te d  U rb a n  W a te r  M a n a g e m e n t In v e s tm e n t P ro g ra m  

(K JUWM IP ) - PRO JECT  -  G ran t N o  : 0 3 9 9  IN D

NO TES  TO  TH E  F INANC IAL  STATEM ENTS  FOR  TH E  YEAR  ENDED  31 s‘ M arch ’2021

6 .1 Fund s  R eceiv ed  from  ADB  th rough  R eim bursem en t M ethod

A c tu a l A D B  re im b u rse m e n t re c e iv e d  fo r  th e  y e a r  f ro m  0 1 .0 4 .2 0 2 0  to  3 1 .0 3 .2 0 2 1  b a s e d  o n  A D B  v a lu e  d a te  

is  F N R  N il /- . E x p e n d itu re in c u r re d  d u r in g  th e  F .Y  2 0 2 0 -2 1 is n o t c la im e d  b e fo re  3 1 .0 3 .2 0 2 1 , B u t W A  

s u b m itte d  a f te r  c lo su re  o f  F in a n c ia l Y e a r a n d  s a m e  is  s h o w n  u n d e r  th e  n o m e n c la tu re  “ Y e t to  b e  c la im e d ” . 

T h is  a m o u n t is n o t s h o w n /re p o r te d  in  c u r re n t y e a r (0 1 .0 4 .2 0 2 0  to  3 1 .0 3 .2 0 2 1 ) c o lu m n  w h ic h  o th e rw is e  

w o u ld  re s u l t in  d u p lic a t io n .

A D B  G ra n t/re im b u rse m e n t re c e iv e d  fo r th e  y e a rs s h o w n in  A n n e x u re -1 - “S ta tem en t o f R ece ip ts o f  

paym en ts”  h a s  b e e n  a r r iv e d  a s  fo l lo w s :

In  IN R

D urin g  th e  

C urren t  Y ear

D ur in g  th e  

P rev iou s  Y ear

C um u lative  

pro jec t  to  D ate
D escr ip tion

A c tu a l A D B  re im b u rse m e n t re c e iv e d  fo r th e  y e a r  

b a s e d  o n  A D B  v a lu e  d a te
7 8 ,0 1 ,5 0 0 5 ,4 0 ,9 6 ,1 7 9

L e s s : P re v io u s  p e r io d  c la im

Sub  T ota l 78 ,01 ,500 5 ,40 ,96 ,1 79

A d d : Y e t to  b e c la im e d / E x p e n d itu re n o t y e t 

c la im e d  fo r  th e  y e a r
7 5 ,9 1 ,6 7 9 5 0 ,9 2 ,5 0 0

T ota l 75 ,91 ,679 1 ,28 ,94 ,000 5 ,4 0 ,9 6 ,1 79

W ith d ra w a l A p p lic a t io n s  (W A ) w is e  b re a k  u p  o f  r e im b u rse m e n t  d e ta ils  a re  s h o w n  in  th e  b e lo w  ta b le s :

A . G ran t  fund s  receiv ed  from  ADB  th rough  re im bursem en t procedu re  fo r  th e  per iod  from

01 .04 .2020  to  31 .03 .2021

In  (INR ), 000

N et E lig ib le  

E xpend iture

ADB  F inan c in g  

in  %

Am ount  R eim bursed  

by  ADB

D isbu rsem en t

p rocedu re
W A  N o . C a tegory

N IL

*(@<n g /l o r e )*

m 1 ZYXWVUTSRQPONMLKJIHGFEDCBA £
£

A c S



A n n e x u re -5 A

K A R N A T A K A  U R B A N  IN F R A S T R U C T U R E  D E V E L O P M E N T  A N D  F IN A N C E  C O R P O R A T IO N  L IM IT E D  

N a m e  o f  th e  p ro je c t : K a rn a ta k a  In te g ra te d  U rb a n  W a te r  M a n a g e m e n t In v e s tm e n t P ro g ra m  

(K IU W M IP ) -P R O J E C T -G ra n t N o  : 0 3 9 9  IN D

B . G ra n t fu n d s  re c e iv e d  f ro m  A D B  th ro u g h  re im b u rs e m e n t p ro c e d u re  fo r  th e  p re v io u s  p e r io d  c la im

In  ( IN R ) , 0 0 0

N e t E lig ib le  

E x p e n d itu re

A D B  F in a n c in g A m o u n t R e im b u rs e d  

in  %

D is b u rs e m e n t

p ro c e d u re
W A  N o . C a te g o ry

b y  A D B

N il

C . E x p e n d itu re  n o t  y e t  c la im e d

In  ( IN R ) , 0 0 0

N e t E lig ib le  

E x p e n d itu re

A D B  F in a n c in g  

in  %

A m o u n t R e im b u rs e d  

b y  A D B

D is b u rse m e n t

p ro c e d u re
W A  N o . C a te g o ry

W A 0 1 0 7 ,5 9 1ZYXWVUTSRQPONMLKJIHGFEDCBA1 0 0 % D o c u m e n te d1 7 ,5 9 1

T o ta l 7 ,5 9 1 7 ,5 9 1

★*ONMLKJIHGFEDCBA
GAL0RE1«

0^ CL

&
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A n n e x u r e -6

N a m e XWVUTSRQPONMLKJIHGFEDCBA o f  E A  : K A R N A T A K A  U R B A N  IN F R A S T R U C T U R E  D E V E L O P M E N T  A N D  F IN A N C E  C O R P O R A T IO N  L IM IT E D  

N am e  o f  IA  : R e s p e c t iv e  U L B s  /  K U ID F C

N a m e  o f  t h e  p r o je c t : K a rn a ta k a  I n te g r a te d  U rb a n  W a te r  M a n a g e m e n t  I n v e s tm e n t  P ro g ra m  ( K IU W M IP ) -  P R O J E C T  1  

G ra n t  N o  : 0 3 9 9  IN D

6 .2  R e c o n c i l ia t io n  o f  t h e  Im p r e s t  A c c o u n t  a n d  t h e  B a n k  S ta te m e n t  is  g iv e n  b e lo w

S T A T E M E N T  O F  IM P R E S T  A C C O U N T  

R E P O R T  F O R  T H E  Y E A R  /  P E R IO D  E N D E D 3 1 s t  M a rc h  2 0 2 1

In  ( IN R )  '0 0 0

B a la n c e  b r o u g h t  f o rw a rd  f r o m  p r e v io u s  p e r io d C u r r e n t  Y e a rP r io r  Y e a r

A d d :

A d v a n c e

R e p le n is h m e n t  r e c e iv e d  d u r in g  t h e  y e a r /p e r io d  

I n te r e s t  E a rn e d

S u b to ta l ( A ) Im p r e s t  A c c o u n t  N o t  A v a ile d

D e d u c t :

R e p a y m e n ts  m a d e  d u r in g  t h e  y e a r  /  p e r io d  

R e p le n is h m e n t /L iq u id a t io n  

E x p e n d i tu re  y e t  t o  b e  c la im e d

A m o u n t  r e fu n d e d  d u r in g  t h e  y e a r /p e r io d

C lo s in g  B a la n c e  ( B )

Im p r e s t  A c c o u n t  N o t  A v a i le dA s  p e r  B a n k  S ta te m e n t

T h e  U S  $  e q u iv a q le n t  n o ta t io n a l a m o u n t  h e ld  a t  t h e  R B I in  r e s p e c t  o f  t h e  a b o v e  im p re s t  A c c o u n t  b a la n c e  is  -  

-  U S  &  ( b a n k  s ta te m e n t  a t ta c h e d )
6 .2 .1

N o t  A p p l ic a b le  s in c e  Im p r e s t  A c c o u n t  N o t  A v a i le d

6 .3  D e ta ils  o f  P a y m e n ts  m a d e  d ire c t ly  b y  A D B  a r e  g iv e n  b e lo w

N o t  A p p l ic a b le  s in c e  n o  d ire c t  p a y m e n ts  b y  A D B  u n d e r  t h e  p r o je c t

6 .4  D e ta ils  o f  p a y m e n ts  m a d e  t h r o u g h  c o m m itm e n t  p r o c e d u re

N o t  A p p l ic a b le  s in c e  n o  c o m m itm e n t  p r o c e d u r e  u s e d

6 .5  D e ta ils  o f  G ra n ts

G ra n ts  is  g iv e n  b y  A D B  u n d e r U rb a n  F in a n c in g  P a r tn e r s h ip  F a c i l i l t y  (U F P F ) f o r  $ 1 ,8 0 0 ,0 0 0  &  t h e  G ra n t  N o .  0 3 9 9 -

IN D .



A n n e x u r e - 7ONMLKJIHGFEDCBA

NameXWVUTSRQPONMLKJIHGFEDCBA of EA : KARNATAKA URBAN INFRASTRUCTURE DEVELOPMENT AND FINANCE CORPORATION LIMITED 

Name of IA : Respective ULBs / KUIDFC

Name of the project : Karnataka Integrated Urban Water Management Investment Program  (K1UWMIP) - PROJECT 1

Grant No : 0399 IND

NOTES  TO  THE FINANCIAL  STATEMENTS

6.6 Details of disbursement claimed under the Statement of Expenditure (SOE) Procedure are given below

DISBURSEMENT CLAIMED UNDER  STATEMENT OF EXPENDITURE (SOE) PROCEDURE 

REPORT FOR  THE YEAR / PERIOD ENDED 31st March 2021

In(INR) '000

T o ta l

D is b u r s e m e n t  

Using SOE 

P ro c e d u r e

Im p re s t F u n d  

R e p le n is h e d  /  

L iq u id a te d

T o ta l a m o u n t  

p a id  E l ig ib le  

A m o u n t

A D B  F in a n c in g  % D is b u r s e m e n t

P r o c e d u r e

N e t E l ig ib le  

E x p e n s e s

A m o u n t

R e im b u r s e d
S O E  s h e e t  N o C a te g o r yA p l ic a t io n  N o . W /A p p l. N o .

1

8 9 = 7 + 86 = 4 x 5 752 3 41

NO  CLAIMS UNDER SOE

Total claim  up to 31st March 2021

1  T h e  f in a n c in g  p e r c e n ta g e s  w ith in  t h e  t a b le  f o r  A D B  f u n d s  a r e  a s  p e r  lo a n  a g r e e m e n t  S c h e d u le  3 .

DISBURSEMENT CLAIMED UNDER STATEMENT  OF EXPENDITURE (SOE) PROCEDURE 

REPORT FOR THE YEAR / PERIOD ENDED 31st March 2020

In(INR) '000

T o ta l

D is b u r s e m e n t  

Using SOE 

P ro c e d u r e

Im p re s t  F u n d  

R e p le n is h e d  /  

L iq u id a te d

T o ta l a m o u n t  

p a id  E l ig ib le  

A m o u n t

A D B  F in a n c in g  % D is b u r s e m e n t

P r o c e d u r e

N e t E l ig ib le  

E x p e n s e s

A m o u n t

R e im b u r s e d
S O E  s h e e t  N oA p l ic a t io n  N o . C a te g o r yW /A p p l. N o .

1

8 9 = 7 + 86 = 4 x 5 74 52 31

NO  CLAIMS UNDER SOE

Total claim  up to 31st March  2020

C
1  T h e  f in a n c in g  p e r c e n ta g e s  w ith in  t h e  t a b le  f o r  A D B  f u n d s  a r e  a s  p e r  lo a n  a g re e m e n t  S c h e d u le  3 .

Q.)

IR E*  B J2
o £

£



A n n e x u re -8

K A R N A T A K A  U R B A N  IN F R A S T R U C T U R E  D E V E L O P M E N T  A N D  F IN A N C E  C O R P O R A T IO N  L IM IT E D  

N a m e  o f  th e  p ro je c t : K a rn a ta k a  In te g ra te d  U rb a n  W a te r  M a n a g e m e n t In v e s tm e n t P ro g ra m  

(K IU W M IP ) - P R O J E C T  - G ra n t  N o  : 0 3 9 9  IN D

N O T E S  T O  T H E  F IN A N C IA L  S T A T E M E N T S  F O R  T H E  Y E A R  E N D E D  3 1 s ' M a rc h ’2 0 2 1

6 .7  D e ta i ls  o f  D is b u rs e m e n t c la im e d  f ro m  A D B  th ro u g h  R e im b u rse m e n t  M e th o d  a re  g iv e n  b e lo w

D is b u rse m e n t  c la im e d  f ro m  A D B  th ro u g h  R e im b u rse m e n t  M e th o d  fo r  th e  p e r io d  f ro m  0 1 .0 4 .2 0 2 0  to

3 1 .0 3 .2 0 2 1

A c tu a l A D B  fu n d  c la im e d  d u r in g  th e  p e r io d  0 1 .0 4 .2 0 2 0  to  3 1 .0 3 .2 0 2 1  is  IN R  N il.

A D B  fu n d  c la im e d  d u r in g  th e  p e r io d s  s h o w n  in  A n n e x u re -3  -  “ S ta te m e n t o f  D is b u rse m e n t”  h a s b e e n  

a r r iv e d  a s  fo l lo w s :

In  IN R

0 1 .0 4 .2 0 2 0  to  

3 1 .0 3 .2 0 2 1

0 1 .0 4 .2 0 1 9  to  

3 1 .0 3 .2 0 2 0
D e s c r ip tio n C u m u la tiv e

A c tu a l A D B  F u n d  c la im e d  d u r in g  th e  y e a r N il 5 ,4 0 ,9 6 ,1 7 97 8 ,0 1 ,5 0 0

L e s s : P re v io u s  p e r io d  c la im N il N il

S u b  T o ta l 5 ,4 0 ,9 6 ,1 7 97 8 ,0 1 ,5 0 0

J n  ( IN R ) ‘0 0 0 5 4 ,0 9 7 .1 7 97 ,8 0 2 .0 0 0

P la c e : B a n g a lo re

D a te : F e b ru a ry ' 1 5 , 2 0 2 2

A s  p e r  o u r  re p o r t o f  e v e n  d a te

fo r P . N . R . &  C o .,  

C h a r te re d  A c c o u n ta n ts  

F R N : 0 0 2 4 9 5 S  1

(H A R IS H A  A )

G e n e ra l  M a n a g e r  -  F in a n c e

(P  N  R a ja sh e k a r)  

P a r tn e r  M .N o : 2 2 6 4 7ONMLKJIHGFEDCBA

o.;

£
.4?.
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A n n e x u r e -9

N a m eXWVUTSRQPONMLKJIHGFEDCBA o f  E A  : K A R N A T A K A  U R B A N  IN F R A S T R U C T U R E  D E V E L O P M E N T  A N D  F IN A N C E  C O R P O R A T IO N  L IM IT E D  

N a m e  o f  IA  : R e s p e c t iv e  U L B s  /  K U ID F C

N a m e  o f  t h e  p r o je c t :  K a rn a ta k a  I n te g r a te d  U rb a n  W a te r  M a n a g e m e n t  I n v e s tm e n t  P ro g r a m  ( K IU W M IP ) -  P R O J E C T  1  

G ra n t  N o  : 0 3 9 9  IN D

S T A T E M E N T  O F  A P P R O P R IA T IO N  V S  A C T U A L

In  ( IN R ) 'O O O

F o r  t h e  P re v io u s  Y e a r  E n d e d  2 0 2 0 C u m u la t iv e  f r o m  [ b e g in n in g  o f  P ro je c t]  t o  y e a r  t o  d a teF o r  t h e  C u r re n t  Y e a r  E n d e d  2 0 2 1

B u d g e te d

E x p e n d i tu r e

A c tu a l

E x p e n d i tu r e

A c tu a l

E x p e n d i tu r e

U t i lis a t io n

P e r c e n ta g e

U t i lis a t io n

P e r c e n ta g e

B u d g e te d

E x p e n d itu re

B u d g e te d

E x p e n d itu re

A c tu a l

E x p e n d i tu r e

U t i l is a t io n

P e rc e n ta g e

C o s t  C a te g o r ie s
V a r ia n c eV a r ia n c eV a r ia n c e

in  ( IN R )  '0 0 0in  ( IN R )  '0 0 0 in  ( IN R ) '0 0 0 in  ( IN R )  '0 0 0 in  ( IN R )  '0 0 0ONMLKJIHGFEDCBA%I n  ( IN R )  '0 0 0 in  ( IN R )  '0 0 0 %in  ( IN R )  '0 0 0 in  ( IN R )  '0 0 0 %

I )  E x p e n d itu re s  b y  C o m p o n e n t

T o ile t  C o n s t ru c t io n  T h ro u g h  O u tp u t  B a s e d  

A s s is ta n c e  P ro g r a m m e  (O B A )

5 0 ,7 2 2 5 0 ,7 2 2 1 0 0 %1 2 ,8 9 4 0 %4 ,2 1 7 1 0 0 % 1 2 ,8 9 44 ,2 1 7

5 0 ,7 2 2 5 0 ,7 2 2 1 0 0 %1 2 ,8 9 4 1 0 0 %1 0 0 % 1 2 ,8 9 4T o ta l 4 ,2 1 7 4 ,2 1 7

0 %F in a n c in g  C h a rg e s  D u r in g  Im p le m e n ta t io n

5 0 ,7 2 2 5 0 ,7 2 2 1 0 0 %1 2 ,8 9 4 0 %1 0 0 % 1 2 ,8 9 4T o ta l P ro je c t  C o s t 4 ,2 1 7 4 ,2 1 7

G ra n d  T o ta l o f  E x p e n d i tu r e  in  U S D  

@ 7 5 .8 2 7 6
6 8 8 .3 01 7 0 .0 45 5 .6 1



A n n e x u r e - 1 0

N a m eXWVUTSRQPONMLKJIHGFEDCBA o f  E A  : K A R N A T A K A  U R B A N  IN F R A S T R U C T U R E  D E V E L O P M E N T  A N D  F IN A N C E  C O R P O R A T IO N  L IM IT E D  

N a m e  o f  IA  : R e s p e c t iv e  U L B s  /  K U ID F C

N a m e  o f  t h e  p r o je c t : K a rn a ta k a  I n te g r a te d  U rb a n  W a te r  M a n a g e m e n t I n v e s tm e n t  P ro g r a m  ( K IU W M IP ) -  P R O J E C T  1  

G ra n t  N o  : 0 3 9 9  IN D

E X P E N D IT U R E  B Y  O U T P U T  C O M P O N E N T S

In  ( IN R )  '0 0 0

T o ta l E x p e n d i tu r eO u tp u t  2U n a l lo c a b le  c o m m o n  c o s ts O u tp u t l

C o s t  C a te g o r ie s

C u r re n t

Y e a r

C u m  t o  

D a te

C u m  t o  

D a te

C u r r e n t

Y e a r

C u m  t o  

D a te

P r io r  Y e a r C u r r e n t  Y e a r C u m  t o  D a teC u r re n t  Y e a r P r io r  Y e a rP r io r  Y e a rP r io r  Y e a r

I )  E x p e n d i tu r e s  b y  C o m p o n e n t

T o i le t  C o n s t ru c t io n  T h ro u g h  O u tp u t B a s e d  A s s is ta n c e  

P ro g ra m m e  (O B A )

(3,375) 50,72250,722(3,375) 50,722 12,894 4,217

(3,375) 50,72250,722(3,375) 50,722 12,894 4,217Total

F in a n c in g  C h a rg e s  D u r in g  Im p le m e n ta t io n

(3,375) 50,72250,722(3,375) 50,722 12,894 4,217T o ta l P ro je c t  C o s t

5 9 %%  O F  T o ta l p r o je c t  C o s t



N o .XWVUTSRQPONMLKJIHGFEDCBA 1 1 7 /3 , F o r tu n e  S q u a re  

R a t N o . T -3 0 1 a n d  T -3 0 2  

S .C . R o a d , S e s h a d r ip u ra m  

B E N G A L U R U  - 5 6 0  0 2 0

: 0 8 0 -2 3 5 6 0 2 8 3 /2 3 4 6 4 1 4 4 /2 3 5 6 0 6 1 8T e lONMLKJIHGFEDCBA

IVVIl. & Co E -m a il : p n r c o m p a n y@ y a h o o .c o . in  

p n r c o e k a r@ d a ta o n e . in  

W e b  : w w w .p n r c o .n e t
•9

Chartered Accountants

T o ,

T h e  M a n a g in g  D ire c to r ,

K a r n a ta k a  U rb a n  I n f r a s t r u c tu r e  D e v e lo p m e n t  &  

F in a n c e  C o rp o ra t io n  l t d  

N a g a ra b h iv ru d d h i B h a v a n ,

N o  2 2 , 1 7 th  F  C ro s s ,  O ld  M a d ra s  R o a d ,  

I n d ir a n a g a r ,  2 n d  S ta g e ,

B a n g a lo r e  -  5 6 0  0 3 8

Dear Sir,

Sub : Audit of Project Financial Statements of the Karnataka Integrated Urban Water 

Management Investment Programme (KIUWMIP) - Project 1 financed under Asian 

Development Bank  GrantNo. 0399-IND  for the year ended 31.03.2021

W e  h a v e  a u d ite d  t h e  a c c o m p a n y in g  P ro je c t F in a n c ia l S ta te m e n ts  ( P F S ) o f  t h e  Karnataka Integrated  

Urban Water Management Investment Programme (KIUWMIP) - Project 1 f in a n c e d  u n d e r  A s ia n  

D e v e lo p m e n t B a n k  G ra n t N o . 0 3 9 9 - IN D , w h ic h  c o m p r is e  t h e  S ta te m e n t o f R e c e ip ts  a n d  P a y m e n ts ,  

t h e  S ta te m e n t  o f  E x p e n d itu r e  b y  C a te g o ry  a n d  F in a n c ie r ,  t h e  S ta te m e n t  o f  D is b u r s e m e n t ' a n d  r e la te d  

n o te s  f o r  t h e  y e a r  e n d e d  3 1 s t  M a rc h  2 0 2 1 .

P le a s e  n o te  t h a t no manaRement letter h a s  b e e n  p r e p a r e d  t o g e th e r  w ith  t h e  a u d i t r e p o r t o n  t h e  

p r o je c t  f in a n c ia l s ta te m e n t .

for P  N  R  &  C o . ,

C h a r te re d  A c c o u n ta n ts ,

F irm  R e g is t ra t io n  N o  : 0 Q 2 4 9 5 _

D a te : 1 5 .0 2 .2 0 2 2  

P la c e  : B a n g a lo r e

*(bang al o r e)^ 

A c c .^

a r )

P a r tn e r

M e m b e rs h ip  N o : 2 2 6 4 7

mailto:pnrcompany@yahoo.co.in
mailto:pnrcoekar@dataone.in
http://www.pnrco.net

