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The Framework Agreement on financing (hereinafter – the Agreement) was 

concluded on May 12th, 2011 between the Government of the Republic of Kazakhstan, 
Asian Development Bank (hereinafter – ADB) and JSC Entrepreneurship Development 
Fund “Damu” (hereinafter - the Fund), under which ADB has opened a credit line to the 
Fund in the form of multi-tranche financing mechanism in the amount of 500 mln. US 
dollars in order to implement the Small and Medium Enterprise Investment Program.  

The agreement was signed for the development of SMEs in the framework of 
Business Road Map 2020 program through the supporting programs of the Fund, the 
diversification of economy, creating new jobs and the possibility of obtaining the 
resources from the third party.  

During the attraction of the 2nd tranche the international consultants hired by ADB 
together with the employees of the Fund’s carried out preliminary verification of financial 
condition of Participating Financial Institutes (hereinafter – PFI) and examined 
environmental and social management systems of PFIs (Due Diligence), as a result of 
which ADB determined the following PFIs:  

1. JSC “Bank CenterCredit” – 11.1 billion tenge; 
2. JSC “Tsesnabank” – 11.1 billion tenge. 

From January 1 to June 30, 2018 the PFIs financed 436 subprojects in the various 
economic sectors in the amount of KZT 6 342 500 159.82 under Loan 3093-KAZ.   

1. JSC “Bank CenterCredit” funded 176 SME subprojects in the amount of KZT 
3 394 872 645.88, including the following environmental categories of the projects:  

      Category «C» - 159 subprojects in the amount of 2 777 188 682 tenge. 
      Category «B» - 17 subprojects in the amount of 3 117 683 963 tenge.    

2. JSC “Tsesnabank” funded 260 SME subprojects in the amount of                
KZT 2 947 627 513.94, including the following environmental categories of the projects:  

Category «C» - 235 subprojects in the amount of 2 729 957 427.63 tenge.  
Category «B» - 25 subprojects in the amount of 217 670 086.31 tenge.    

Selected subprojects under the process of screening and evaluation were classified 
in accordance with the ADB’s Safeguard Policy Statement and the laws of the Republic 
of Kazakhstan for the environment. Financing was allowed to the subprojects that do not 
have or have a minimum, or site-specific environmental impacts (categories B or C). The 
subprojects involving involuntary resettlement were excluded from financing. The above-
mentioned projects satisfy all national laws and regulations of Kazakhstan and do not 
involve activities prohibited by ADB. In order to identify and categorize a subproject and 
check its suitability for financing the check-list was applied.  

 
Annex: 

1. Outline of semi-annual safeguards monitoring report by JSC “Bank 
CenterCredit” for the period from 01.01.2018 to 30.06.2018; 

2. Outline of semi-annual safeguards monitoring report by JSC “Tsesnabank” for 
the period from 01.01.2018 to 30.06.2018. 
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