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Description The RETA’s primary objective is to support research alliances between ADB and regional and global 
research institutions through collaborative studies on development issues that are critical to inclusive and 
environmentally sustainable growth and poverty reduction in developing Asia, both nationally and regionally. The TA 
will finance rebalancing and sustaining growth in the People’s Republic of China (PRC) (Study 1), human capital 
development in developing Asia (Study 2), and other research collaborations identified as needed during the TA 
implementation. 

Expected Impact, Outcome and Outputs 

The intended impact is more evidence-based policy development in developing Asia in general and the participating 
DMCs in particular. 

The expected outcome is a deeper understanding of key development challenges for developing Asia, particularly (i) 
the PRC’s challenges and policy options in rebalancing its economy and making growth sustainable, and (ii) 
developing Asia’s challenges, constraints, and policy options in human capital development. 

The TA’s outputs include production and dissemination of high quality knowledge products, as well as progress 
toward establishing global research alliances. 

Delivery of Inputs and Conduct of Activities  

Under Study 1, ADB established a research partnership with the National School of Development (NSD) of Peking 
University by engaging them as a consulting firm. NSD assembled a team composed of several researchers to 
undertake research on selected topics. Mid-contract, NSD was rated generally satisfactory. Nine international 
consultants were also recruited to prepare background papers on middle-income transition and issues related to it. 
Most of the consultants were rated satisfactory. Two national consultants were also engaged to process and analyze 
research data. They were rated excellent. ADB and NSD conducted a technical workshop on 31 May to 2 June 2010 
and a finalization workshop on 24–25 February 2011, both in Beijing. A number of publications were generated from 
the TA.   

Under Study 2, ADB supported research partnerships with Centre for Economic Performance of the London School 
of Economics and Harvard University, under which 13 international consultants were engaged to prepare 
background studies on human capital and economic development, mostly from the two research partners. Several 
resource persons were also engaged to serve as discussants during the study’s research workshops. Most of the 
consultants were rated as satisfactory; but some were not rated within the specified time. 

The TA also supported a number of collaborations between ADB and other development/research partners, involving 
ADB co-hosting major policy research events, including (1) the Asia-Pacific Conference on Measuring Well-being 
and Fostering the Progress of Societies held in Tokyo, Japan on 5–6 December 2011 with OECD and the Economic 
and Social Research Institute of Japan; (2) Global Development Network’s (GDN) 14th annual global development 
conference on “Inequality, Social Protection, and Inclusive Growth”, held in Manila, Philippines on 19–21 June 2013; 
(3) the Conference on “Regional Financial Cooperation to Enhance Resilience and Stability”, held in Seoul, Korea on 
26 May 2015, with Korea Development Institute (KDI); (4) ASEAN Economic Community (AEC) for the forum on 
“Accessing Market and Investment Opportunities to Support Inclusive Growth”, held in ADB Headquarters on 25 
April 2016; and (5) Asian Bureau of Finance and Economic Research Specialty Conference on “Financial 
Regulations: Intermediation, Stability and Productivity”, held at the National University of Singapore Business School 



 
 

on 16–17 January 2017. 
 
The completion date of the TA was extended from the original 31 May 2012 to 31 December 2012 to allow for the 
preparation, publication, and dissemination activities for the two studies. It was extended several times thereafter to 
the following dates for reasons as follows: (i) to 30 September 2013 to support the GDN; (ii) to October 2014 to finish 
the middle-income book; (iii) to March 2015 to complete the publication of the middle-income book; (iv) to 31 
December 2015 to support the KDI Conference and finish the Chinese translation of the middle-income book; (v) to 
31 December 2016 to support the AEC Forum and complete the publication of the Chinese version of the middle-
income book; and (vi) to 31 March 2017 to finish the shipment of the middle-income book and fulfill financial 
obligations of the TA.  

About 90.5% of the TA funds was utilized in the conduct of project activities. 

Overall, ADB’s performance, as the executing agency, is satisfactory. 

Evaluation of Outputs and Achievement of Outcome  
 
The main outputs of the TA under Study 1 are research papers which were used as background materials for the 
ADB report on “Growing beyond the Low-Cost Advantage: How the People’s Republic of China can Avoid the 
Middle-Income Trap” published and launched in October 2012, together with an abstract in Chinese. The report 
generated a lot of media attention in the PRC. The report was shared with key government agencies including the 
Ministry of Finance and National Development and Reform Commission and received positive feedback. The 
background papers were also included in a book on “Managing the Middle-Income Transition: Challenges Facing the 
Chinese Economy”, co-published by ADB and Edward Elgar Publishing in February 2015. The book was 
subsequently translated into Chinese and published by China Social Sciences Academic Press in 2016. The 
Chinese version of the book was rated as one of the top ten books in social sciences category in 2016 by PRC 
newspaper, Economic Observer.   
 
Delays in the preparation of the outputs were encountered due to unequal quality of the research staff within the 
partner organization, resulting in some weak research outputs that need substantially revised and updated. 
Translation and co-publication also took much longer time than expected.   
 
Under Study 2, a technical workshop was held on 11 August 2010 at the Centre for Economic Performance, London 
School of Economics and a finalization workshop was held on 9–10 September 2011, at The Inn at Harvard, 
Cambridge, MA. Study 2 produced 10 research papers (one unpublished and 9 published as ADB Economics 
Working Papers) discussing human capital as it relates to development aid, decentralization, development 
accounting, measurement and TVET, scholastic outcomes, technological change, production structure, and socio-
historical context. Four of the papers were eventually published by the Journal of Development Economics—a highly 
reputable, peer-reviewed, and widely cited economic journal—as a special issue entitled “Symposium on Human 
Capital and Economic Development” (Volume 104, September 2013).1   
 
All other research collaborations between ADB and development/research partners including OECD, GDN, KDI, 
ASEAN Secretariat, and the Asian Bureau of Finance and Economic Research were all successfully concluded.  
 
A project website was also developed, though it was not used very much. 
 
Several changes in scope to support various research and policy events in collaboration with other research 
institutes and development partners were implemented. The collaborations with the institutions presented 
opportunities to ADB for knowledge sharing and dissemination of knowledge products and were in line with the 
primary objective of the TA to support global research alliances.  
 
Attachment 1 shows the list of research papers, their respective authors, and their publication status. 

Overall Assessment and Rating Generally successful 

At its inception and throughout the duration of the RETA, its relevance is high in view of the timely discussions on the 
various aspects of PRC’s middle-income state, human capital and economic development, and other related 

development issues of importance to developing Asia.  

The outputs of the RETA were produced and disseminated as intended. The delay was partly caused by the poor 

                                                      
1 https://www.sciencedirect.com/journal/journal-of-development-economics/vol/104.  

https://www.sciencedirect.com/journal/journal-of-development-economics/vol/104


 
 

quality of initial drafts of some papers and the need to improve and update these papers for final publication, partly 
by the longer than expected time needed for preparing co-publication and translation, and partly by the need to 
support additional activities which the department considered as important and were in line with the key objective of 
the TA.   

The TA produced a number of important knowledge products with high policy relevance. In particular, the study on 
PRC’s middle-income transition contributed to the policy discussions on how to avoid the middle income trap in PRC 
in a timely manner. The study also provided important inputs to ADB’s support for PRC’s preparation of the 13th Five 
Year Plan2 and the preparation of ADB’s Country Partnership Strategy with PRC (2016-2020).3  

The TA was also responsive to ERCD’s emerging priorities in development and policy research and in strengthening 
partnerships with major research and development partners. The TA is deemed generally efficient in that it was able 
to carry out researches and partnered with different research institutions from ADB member countries. It was also 
deemed generally effective in terms of producing relevant and important research work.  

Overall, the RETA is considered generally successful. It delivered the expected outputs and established partnerships 
with leading research institutions in and outside the region. These partnerships will continue to benefit ADB and 
ERCD in producing knowledge products and providing knowledge services, as they provide useful sources where 
ADB and ERCD can tap external knowledge expertise when needed.   

Major Lessons  

A project website may not be so useful, given the difficulty in maintaining it and the fact that ADB web site provides 
an effective platform to disseminate working papers and research products.  

The time needed for preparing co-publication and translation should be adequately estimated and allowed in 

designing the TA and setting the TA implementation periods.  

Closer review of qualifications of experts identified by the consulting firm should be undertaken to ensure quality of 
research outputs. 

Rating of consultants should be ensured so that future users are aware of consultants’ past performance. 

Recommendations and Follow-Up Actions 

There are no further follow-up actions. 

 
 

Prepared by: Juzhong Zhuang     Designation: Deputy Chief Economist 

 
 

                                                      
2 http://en.ndrc.gov.cn/newsrelease/201612/P020161207645765233498.pdf.  
3 https://www.adb.org/documents/peoples-republic-china-country-partnership-strategy-2016-2020.  

http://en.ndrc.gov.cn/newsrelease/201612/P020161207645765233498.pdf
https://www.adb.org/documents/peoples-republic-china-country-partnership-strategy-2016-2020

