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INDEPENDENT AUDITOR'S REPORT

To the Management of the Project Implementation Unit under the Ministry of Economy of the -Repubfic of
Uzbekistan : . _

We have audited the accompanying Special-Purpose Cash Basis Financial Statements of Program

Implementation Unit of "Houging for integrated Rural Development Investment Program ~ Project 1"
. (*Project’} for the year ended 11 December 2013 {consisting of Special-Purpose Statements of Sources and

Uses of Funds ("SSUF"} and notes fheretn) and fhe Statements of Expenditurs_{"SOE”) fifanced by the
" ABiEn Development Bank ("ADB’), Loan W.(Tranche No.1) dated 16 February, 2012, The
Specia-Purpose Cash Basis Financial Statements and the Statements of Expenditures have been prapared
by the Management of the Project Implementation Unit ("PIU") in accordance with the basls of accounting
described in the following pafagraph. ' .

Managemenf‘s Responsiblfity for Special-Purpose Cash Basis Financial Statements

" Management is responsible for the preparation and fair presentation of these Special-Purpose Cash Basis
Financial Statements in accordance with the Infernational Public Sector Acsounting Standards (IPSAS) W/
“Financial Reporting under the Cash Basis of Accounting” promulgated by the international Faderation of
Accountants (fFAC"), and for such interna! control as management determines is nacessary to enable the
preparation of financial statemnents tat are free from material misstaterment, whether dua to fraud or efror. v

Auditor's Responsibility

Our responsibility is to express an opinion on these Special-Purpose Cash Basis Financial Statements and
the SOE based on our audit. We conducted our audit in line with Interational Standards on Auditing (1SAY).
Those standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Special-Purpose Cash Basis Financlal Statements are free from
material misstatement. -

An audit involves performing procedures to obtain audit evidence about the. amounts and disclosures in
Special-Purpose Cash Basis Financial Statements. Thé procedures selected depend on the auditor's
jdgment, including the assessment of the risks of material miisstatement of the Special-Purpose Gash Basis
" Financial Statements, whether dug to fraud or error. In making those risk assessments, the auditor considers
interna! control relevant to the enfity's preparation of the Spectal-Furpose Cash Basis Financial Statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpese of
expressing an opinion on the offectiveness of the entity's internal control. An audit atso includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting esfimates made by
management, as welt as evaluafing the overall presentafion of the Special-Purpose Cash Basis Financial
Statements. ' _
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We befieve that the audit evidence we have obtained is sufficient and appropriate to provide abasis forour
“audit opinion..

Autlifor's Opinfor:

. lneguropinion, S -

() the aforeméntioned Special-Purpose: Cash Basis Financial Statements and appended notes thaf were

also the siibject of th , audit; true and fairly present the: overal| operations of the Project for the yearended .

 December 31,2013 and the separats Tesults of the pioject operations and the Project's operations for the &
year ended December 31, 2013 in-conforimity with the cash-based Infernational Public Sector '

Accounting Standards {IPSAS) dppliedon & bagls consistent in all material respects;

(B) the Project has ulilized all proceeds of the loan withdrawn fom ADE orily for purposes; of the Project as

. agreed between the ADB and Republic: of Uzbekistan i accordance with the Loan Agreement; and no \)L,/
proceeds of the Loan have been utilized for other purposes; and ' R

{C) the Project cs, Torthe parlod from January 1, 2013 to'Degember 31, 2013 with all proceeds of Loan
avallable to financing of expenditures-an capacity develapment and project management support (Part 2) of fhe
Projgct n decordancia with the provisions of the Loan Agresmant, S .

. in addifion

re, adequate supportha docurientafion s been.
risments. of expenditure. incurred; and- {b) which:

(i {a) Wilh respect to the Sta
maintained: fg ' support claims ™o the ADB. for reimbl
expenditures are eligit I for financing under Loan AgreementNo.2778 -UZ8B; _ A
{iy{a) The Imprest Account (page 9) ; and fait view of the receipts collected and payments made J

during the ‘year ende:  December 31, nd (b) these receipls and payments support Imprest Account
fiquidatiorisireplerfishments during the' ' '

"

1§§ ,.

eat ended Decembsr 31, 2013, Y
| , _ , 4 % %f
Bagis of Accounting - R . o~

- Without modifying our opinlor;, we:draw atteption {o-Note 9 .6f the. acoompanying Special-Purpose. Cash

Basls Finaricial Statements, whilch desoribes fhe basis of accounting. The financial'staterents are prepared
fo assistthe PILin complying with the financial reporting provisions of the foan: agreement described above.
Accordingly, the accompanying Special-Purpose Cash Basis Financial Stateraents: may not be suftable for
‘another purpose. '

* Rastriction on. Distribution and Use

“This feport is Intended solely for fhe Management of the PIU.-& ADB antt sﬁauld_néi:be-a:ﬁsiﬁi;buted toorused

?b@grﬁes--_other.than"the PiUand ADB. ' ' ' 3
PiE e ALvgng

PREMAKALYANS'LLE

Tashkent, Lzbekistan ,

May 12,2014




" HOUSING FOR INTEGRATED RURAL DE VELOPMENT INVESTMENT PROGRAM - PROJECT 1
(ADB LOAN No.2775-UZB) PROJECT IMPLEMENTATION UNIT : ‘

Special-Purpose Cash Basis Financial Statements for the year endad 31 December 2013
Tabular amounts are presented in US Dollars

Special-Purpose Sfatement of Sources and Uses of Funds for the year snded December 317, 2013

' Funds received - | Available for
FINANGING Butiget! - distribution’
, 2013 | 2012__| Gumulative j
ADB funds |
Initial Advance - 40,000 40,000
Replanishments o 68,696 39,488 - 108,184 4
Total ADB funds ' 400,000 $8,696 W, 73,488 £/ 143,184 P
TOTAL FINANCING 400,000 ' 63,£‘i§,6 ; 79,488 /148,184 / 251,816
' . ) . . . e _LL:
EXPENDITURE BY COMPONENTS | Budges Expendiiirs__ | Variance’
' 2013 | 2012 | Cumulative ]
Project mplementation Unit including: 114200~ 56,998 37,502 94,500 19,700 \)/
National Consultants 100,600 50,183 32,857 83,040 17,560
. Office Support stafffOperation 13,600 6,815 4,645 11,460 2140
Technical and Financial Review . 250,000 - - . 240,000 \‘6
Pt Audit : 5,000 - - e S 5,000 -~
~ PIU Operational Expenses . 24,000 573 18,257 23,092 L
Contingency 8,800 - ’ - - - 5800
~ Total Project Expenditure : 400,000 62,733 55759 118,492 W 381508 gs.;/
EXLoss . | ) 59 59 -
’ Y
TOTAL EXPENDITURES - o 400,000 62,733 % 55818 118,551 281,448
TOTAL EXCESS OF FINANCING | 5065 23670 (29833 . . |

~ OVER EXPENDITURE . o o~

Sigried on behalf of the Project Implementation Unit and the Ministry?f of Econamy of the Republic of Uzbekistan
-~ oni2May2014 | | )

Saftarov 1. J. e
Accountant/Financial specialist

/f 2
T Sl
. i E‘. Cagtd

Kﬂ;’madvaliev T'. G.
Project Manager

1 Budget figures are shown for the Project 1 Tranche 1 of the ADB Loan No.2775-UZB for capacity development and Project management
support (Part ). ; : . ' '

Notes on pages & to 13 form an infegral part of these Special-Purpose Cash Basis Financial Statements.

o I's b o A %0
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HOUSING FOR INTEGRATED RURAL DE VELOPMENT INVESTMENT PROGRAM - PROJECT1
(ADB LOAN No.2775-UZB) PROJECT IMPLEMENTATION UNIT '
Notes ta Spacial-Purpose Cash Basis Financial Statements for the year ended 31 Dacember 2013
Tabutar amounts are presented in US Dollars - .

"1 Project Impiementation Unit and its Cperation

The Asian Development Bank (hereinafter - “ADB") and the Govamment of Republic of Uzbekistan (hereinafter - “Gollz")
have signed the Loan Agreement (Ordinary operations) No Z775-UZB Trithe amount of US Doltars. (USD) 200.0 Milfion on 16
February 2012 under the Project "Housing for Integrated Rural Development Investment Program - Projact 1"
{*Project”} which consists of! the mortgage credit amount for further lending to OJSCB "Qishlog Quiilish Bank"
'QQB'") of USD 199.6 illion (Part 1} and USD 0.4 milfjon to be financad for capacity development and project
management support (Part 2) within framework of The Project implenentation. S

In the purpose of further reallzation of integrated construction of housing for ural development the Presidential
Decres (‘PD7) No.PP-1683 daled 11 January 2012 of the President of the Republic of Uzbekistan was Issued "On
fop-priority measures of Program implementation of a multi-tranche finahcing of "Housing for Integrated. Rural
Development”, Tranche 1" Project with parficipation of Asian Development Bank”.

Furthier by the Decree of Cabinet of Ministers No.62 dated 06 March 2012 of the Republic of Uzbekistan on
establisting of the Praject Implementafion Unit {1 was approved for implementation of the Project *Housing
for Integrated Rural Development”, Tranche 1" with parficipation of Asian Development Bank", the Ministry of
Economy (MOE"} of Uzbskistan was appointed as the Execuling Agency of the Project. o

The Project implementation Unit wragjgg eqistered on 16 March 2012 and established on 20 April 2012 and for
the purpose of Implementation of the "Houslng for Rurar Davelopment Investment Program - Project 1" under the
Minisiry of Economy of Uzbekistan. The PIU is located at 454, Uzbekistan Averue, Tashkent, 100003, Republic of
Uzbekistan, - ' _

The MOE through PIU shall support the overall caordination of Implementation of the Project, aimed and
afiectiveness of the Loan procseds, and also implementation of compuonent of “For capaclty development and
 project management support (Part 2)" of the Loan Agreement, '

In order fo achisve above said objectives the MOE (including the PIL} shali:

= Annually claborating together with interested ministiies and departments, activity network of realization
appropriate tranches of the Project and present to approval to the Cabinet of Minlstrles of Uzbekistan;

= Gathering and analysing the daia received from ministries and depariments responsible for some part of

“the Project; - ' ' ,

= Controlling and monitoring for effectiveness of the Projact implementation during ifs whole petiod of
realization; . o

= Organising trainings of participants of the Project i, employees of state and econotical enfities, state

owned départments and other organizations; : ’

Participating in preparing the Wiihdrawal Applications for the Project in order to use ADB's Loan proceads,

Support forming appropriate applications on periodical financing for the Project on fixed procedures.

The overall objectives of the Investment Program are to improve housing for targeted beneficiaries in the ral
communilies through financing projects aimsd to: - :

{a)  Finance housing Iuan.s‘provided by participating commercial banks to targeted beneficlaries for their
purchase of new residential housing under the Rurai Housing Scheme;



" HOUSING FOR INTEGRATED RURAL DE VELOPMENT INVESTMENT PROGRAM - PROJECT 1

. (ADB LOAN No2775-UZB) PROJECT !'MPLEMEMTATJON UNIT

Notes fo Special-Purpose Cash Basis Financial Staternants for fhe year anded 31 Devember 2013
Tahular amounts are presented In US Dolfars -

{0 improve capaciy of focal governments o prepare intagrated rural development plans and investment
) promotion strategies; and; : o -
().  mprove enabling environment for rural micro and small sfzed enterprises.

As a part of the Investment Program, the Project shall support:

{s)  Financing of housing loans provided by GQB to targeted beneficlaries for their purchase of new residential
housing under the Rural Housing Scherme ("Part 1); and o -

()  Capacity development of local govemments, MOE, QQB and related hodies, improvement of enabling
enviranment for rural micro and small sized enterprises, and project management support (‘Part 2.

The revised Aliocation and Withdrawa! of Loan Proceeds for the PiU's capabity development and project

management support (Part 2} are as follows: . -+~ | 7 / f;?;{;p WJJ‘WA
| Calegory__ ~ - ADBFinancing
: ' “Total Amount Cumulpfive Ji Outstanding
# o Jtem Allocated for | Wit from—t ~ balance as of
: ADE Financing | Loan-Aeseunt— 31122013
2 | Consuliing Services ' ' :
{including PIU professional staff} 350,000 83,040 266,960
3 | Project Management - ,
{including PIU support staff, equipment, ofiice ‘
fumniture, office supplies, and operations and 50,000 35’452 _ 14,548
1 mainterince of PiU eguipment and vehicles) _ '
Total R 400,000 118,492 281,508
. VAR e

The Project’s commencament date of its operations is 20 April 2042. The Project Is prolonged to be complated by
30 June 2014, , e ) 1 adametaLw R MR
P e i

2 Basis of presentation SR TR R O —— Lo oy

These Special-Purpose Cash Basis Financial Statemants have been prepared in accordance with the International
- Public Sector” Accounting Standard- (IPSAS') "Financial. Reporting under the Cash Basis of Accounting”
promulgated by the International Federation of Accountants [IFAC'} as required in "Handbook for Barrowers on
thés Financlal Management and Analysis of Projects financed by the Asian Development Bank", issued by the
Asian Development Bank In 2008, : o Co

The Project's Special- Purpose Cash Basls Financial Statements are prépared on the basls of cash receipts and
dishursements which are a comprahensive basts of accounting that differs from International Financial Reporting
Standards.. ' : - '

The Project has amended its accounting poficy i FY 2013 with regard fo expenditure records Le. translation
methodology changes, recording of aligibie expenses of the Projest, fiom the date of operation to the date of
conversion as describad betow in Note 3 which forwards to avoid the FX rate differences.

The Project's Special-Purpose Cash Basis Financlal Statements are prepared based upon the accounting records
of the PIU which are maintzined both in USD and UZS. The accounting Tecords consist of summaries of
dishursement documants and other payment vouchers. ‘ :

’ ® s ,:»-..l N
V\‘l} ' lh_;:ia.;( ',,.:Q)_, AT RS ot ] ih.n}!--t"tm{--‘ A

ot U e e
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HOUSING FOR INTEGRATED RURAL DEVELOPMENT INVESTMENT PROGRAM ~ PROJECT 1
(ADB LOAN No,2775-UZB) PROJECT IMPLEMENTATION UNIT |

Hotes o Spec:‘a!-Fufpase Casth Basis Financial Statements for the year énded 31 Dacember 2013
Tahular amounts are presented in US Doflars

3 Summary of Significant Accounting Policles

} Accounting of PIU under the Project is conducted in accordance with the applicable laws of the Republic of
Uzhekistan with the specific implementation of the Program, The accounting is canied out using the Excel-sheets
manually. ' ‘ : : _

The policy management progrants aise include preparation of detalled SOE on a cash basls in accordance with'
Intermational Accounting Standards for the Public Santor. Those standards require that cash receipis shall be

" effactive when received and expenditures of funds shall be effective when they are paid rather than when incurred.

in accounting, the following arficles are used:
- Taking jnto account the actual costs;
--Accounting of cash;

- Actounting of cash fransaciions;

« Accounting of fixed assets;

- Accounting of stocks;

- Accounting of remuneration;

- Sotflements with debtors and creditors;

- Reporting. '

Financial Management Project is caried out by the foliowing main points:

1) Analysis of the performance cosls;

2) Analysis of cash expenses and for transfers;
3) Analysis of financial condition;

~ 4) An analysis of budget execufion.

An analytical account of the sums recelved by a Project of funding is separaté fram the hreakdown of the total
amount financed by groups of expenditure, ' : '

At the end of each month / quarter are counted up all the items of expenditure for-the quarter and fotal year f0-
date, in order to identify he remainder and in a similar way to keep records of cash expenditures for transfers.

Reporting currency and fransiation methodalogy. The reporting cumency of the Project's Speciat -Purpose
* Cash Basis Financlal Statements is US Dollars and majoriiy of the financing and expenditure of the Project were
made in US Dollars. However, the Project also has Uzhsk Soums ("UZS") Current Accounts which are used to
recaive UZS funds and pay for expenses in UZ8 for the Project's management.

Tha assets and ex;ne_nditure paid for in UZS were translated into USD using the following principles: -

« Monstary assets and aff liabilities denominated in UZS have heen transtated fo UBD using the official rate of
axchange of the Centrat Bank of Uzhakistan ("CBU"} on the date of conversion; |

« Allincomelexpendilure earnedfincurred in U785 denominated into LISD were recorded as an officiat exchange
rate of CBU, on the dats of conversion. ' : '

- Pfojecf imprest and Gufrént hank accounts in Uzhekistan, During 2013 the Projeci has used the following
~ bank accounts for Project implementation: ’ ‘



" HOUSING FOR INTEGRATED RURAL DEVELOPMENT INVESTMENT PROGRAM — PROJECT 1
{ADB LOAN No. 2775-UZ8) PROJECT IMPLEMENTATION UNIT

Notes to Speclal-Purpose Cash Basis Financlal Statements for the year ended 31 December 2013
Tabular amounts are presenfed in US Dollars

The USD Imprest Account which operates within fhie Central Bank of Uzbekistan ("'CBU) opened on behalf of the
Ministry of Economy (‘MOE") of Uzbekistan for the Project. The MOE received ADB Loan proceeds in US Dollars
{"USD") by converting into Uzbek Sourns ("UZ8"} ransferred funds Into UZS Current Agcount of the PIU for further
actions in accordance with the provisions lald dawn in the Loan Agreement.

The USD Imprest Account represents revolving funds provided from the ADB Loan proceeds o facilitate prompt
disbursement of funds. The funds are maintained at the CBY, The USD Imprest Account is used to cover the
'ADB's share of eligibie expenditures in both locat and farsign currencies. The eligible expenditures are reported to
the ADB through Statement of Expenditures ("SOE"). The USD Impiest Account Is replenished by the ADB on the
basis of Special Account Reconciliation Statement, prepared by the PIU for validation of USE (mprest Account and

SOE. _ e '
g/ ‘;'CJWWC( 6.@-1\.&,.;('&»-'{ F A0 {3‘19}{-‘?-;4 & e ""Q"‘-”":’P

The UZS Current Accaunt is held with the State Commercizl Xalk Bank was opened on behalf of the PIU as fo
receive of converted funds from MOE's USD Imprest Accounts for payments to local suppliers, management
support and withdrawal of cash. : '

The UZS Sub-Account was opened on behalf of the P used only for payments of petrbl axpenses of the Project.
The Sub-Account s held with the State Commercial Xalk Bank. :

The outstanding balances of the above accounts as of 31 December 2013 are disclosed in Nate 5.

4 Taxation

The PIU, being the state non-commercial crganization, acling on a basis of Charter, Is exerhpted from taxes and
levies in line with the Tax Code of the Republic of Uzbekistan. However, no exemplions from taxes and
contribttions related to the PiU's staff salary payments if those are not stated by the special Presidential Decree.-

5  imprestand Other Bank Accounts of the Prﬁjgc:t

The PIU has the following Bank accounts as at 31 December 2013 at the Central Operalional Branch of the State
- Commercial Xalk Bank of the Republic of Uzbekistan in Tashkent city:

Source offunds ~ Currency  Note Name of account ~ Amount
ADB-Loan account . UsD B Imprest Account - 2063355 ¥
UZS Current Account UZs 7 Current Account .28
UZ$ Sub-Account uzs 8 Special Account . 000
Total | /Bas 94

‘ r_._.— pLet w r'*% c"
4




HOUSING FOR INTEGRATED RURAL DEVELORMENT INVESTMENT PROGRAN -
{ADB LOAN No, 2175-UZB) PROJECT IMPLEMENTATION UNIT

Nates to Speclal-Purpose Gash Basis Finaneial Siatements for the year ended 31 Decentber 2013

Tahular amounts are presenited in US Doflars

PROJECT 1

B S0 imprest Account Statemant

AccountNe. 21606 840 200 101 024 002
Depositary Bank: Central Bank of Uzbekistan
Account Holder: Ministry of Economy of Uzbeldstan”
l.ocation: 8, Uzbekistan Avenue, 100001, Tashkent, Uzbekistan
Related Loan #: 2775-U78
Currency: US Dollars (USD)
~ Note um

Balance as at 01 January 2013 &/ 23,088
Ad 5
Replenishments made by ADB 6850
Deduct:
Transter to PIU's UZS Current Account 7 (62,150}
Rafance as at 31 Dacember 2013/ 25
7 UZs Current Account Statement
Aceount No.: - 20240 Q00 004 969 887 001 ‘ _
Depositary Bank: Ceniral Operations Branch of State Com mercial Xalk Bank
Account Holder: Project implementation Unit
{Logation: 48, Katartal Street, Tashkent, Uzbekistan
Relatad Loan # - Z775-UZB :
Currency: : Uzhek Soums {UZ5}

" Note UZS ush
Balance as at 01 January 2013 1,153,496 581
Add: '
Transfer from USD Imprest Account 6 130,624,304 62,150
Returned by banik of wrongly kept amount 5,065 3
Dadust:
Financing of eligible expenditures .10 (131,271,285} (62,476)
Transfer fo UZS Sub-Account 8 {511,000} (258)
Balance as at 31 December 2013 570 026 y/




HOUSING FOR INTEGRATED RURAL DEVELOPMENT INVES TMENT PROGRAM - PROJECT 1
{ADB LOAN No.2775-UZB) PROJECT IMPLEMENTATION UNIT

Notes fo Speclal-Purpose Cash Basis Financiel Statements for the year ended 31 December 2013
Tabular amaunts are presented In US Dollars :

g Uz Sub-Account Statement

~ Account No.: . 22624 000 604 969 887 005 :
Depositary Bank: Central Operations Branch of State Commercial Xalk Bank
Account Holder: , Project Implementation Unit
Location: 46, Katartal Street, Tashkent, Uzbskistan
Related Loan #: 2775478
Currency: : Uzhek Soums (UZS)
Note ' UzZs Ush
Balance as at 01 January 2013 . 500 0.25
Add:
Transfer from UZS Current Account 7 _ 511,000 _ 268
Deduct:
Financing of al_igibie expenditures {petrol) 0 (611,500) (258)

Balance as at 31 December 2013 - 0.00 000 W

10




HOUSING FOR INTEGRATED RURAL DEVELOPMENT INVESTMENT PROGRAM - PRDJE cri
{ADB LOAN No,2775-UZB} PROJECT IMPLEMENTATION UNIT

Statement of Expenditure {including reconciiation) for the year ended 31 December 2018
Tabular amounts are presentad-in US Dollars '

9 Staternent of Esfimate Expenditure — ADB Loan Mo.2775-UZ8

WIA number Eligible Estimate Expenditure Reimbursed from imprest accaunt
B0003 1657465 1657485 VW,
BU004 30,235.52 30,235.62 W ¢
[BO00S 22,886.32 D2BRE3D 1y (RETET
Total 6869543 . 68,695.49
Raconciliation of finaneing made through imprest Account - ADB Loan No.2775-UZB
| ' Current year |
Expenditures per SOE 68,695.48
Less; Expenditures per SOE not reimbursed by the ADB as at 31 December 2013 (0.00)
Total financing made through Imprest Ascaunt 68,695.49

b

1

LB



HOUSING FOR INTEGRATED RURAL DEVELOPMENT INVESTMENT PROGRAM -~ PROJEGT 1

{ADB LOAN No.2775-UZB) PROJECT IMPLEMENTATION UNIT

Notes to Special-Purpose Cash Basis Financial Statements for the year ended 31 December 2013
Tabular amounts are presented in US Dollars :

10 Operational Expenses of PIU

. -Amount
Eliglible Expeﬂdlture. 7S 085
Salary expenses 119,804,527 | 5,988
Cormmunication expenses 285,220 184
Intemet expenses 5,534 437 2,651
Business irip expenses 1,604,261 702
Difice supplies expenses . . 1,203,020 572
Notor vehicie Bxpenaes— A b fy” 1,694,744 739
Office equipment maintenance expendds 349,000 188
Petrol axpenses pald through UZS Sub-Account 511,500 258
Advertisament expenses 530,000 292
Bank charges 77,959 ¥
Other expenses 88,128 42
Total 131,782,786 82,739

11~ Fixed Assets of PIU

Fixed assets are recorded at acquisition cost, less
minor repalr expenses are recorded as they oceur, Fixe

melhod.

accurnuiated depreciation and impsirment reserve. Maintenance and
d assels' depreciation Is caloulaled using straight-line depreciation

The depreciafion charge is caloulated starting from the month next to month of putting an asset in operation, using the

following depreciation norms:

Vehicles and computers - 20 %
. Furniture - 15 % :
Office equipment - 15 %

The fixed assets of the Project are presented as office

fhe Project has no additions and disposals, Below table is presented fived assets by group:

fumiture, vehicles and office equipment. During the reporting period

Kems Vehicle  Computers Furniturg {ffice Equipment - Total
Inifial cost -

Asat01.01.2013 . 21,947 8,262 4,878 1,808 7,013
Addifions - - - - - o
Disposals - - - - -
As 58 31,12.2013 21,947 8,282 4,978 1,808 3013
Aceumulated Depraciation '
As at 01.01.2013 {18,8565) (414 (124) {68) {19,261}
Accruals for the year CH3,202) {1,656) {746) (271) {5,965} _
As at 31.12.2013 (21,047) (2.070) {870} {339) {25,296)
Net book value T

As at 01.01.2013 3292 . 7,868 4,852 1,740 17,752
As at 31,12.2013 L §OD - 6,212 4,106 - 1,460 11,787

*pote: The vehicls {Toyota Land Cruiser) ;Riéé' 'depreciated for 8 months of FY 2013 for 1ts full useful life of 5 years from the
dale of acquisition by Uzbek leglslation. _ :

12




HOUSING FOR INTEGRATED RURAL DEVELOPMENT INVESTMENT FROGRAM - PROJECT 1
{ADB LOAN No.2775-UZB) PROJECT IMPLEMENTATION UNIT

Notes to Special-F'urpése Cash Basis Financial Statements for the year ended 31 Degember 2013
Tabular amounts are presented in US Dollars ‘

12 Subsequent svents

Under the contract #HIRD/APAD1 dated 8 April 2014 between the Auriting Company PKF MAK ALYANS" LLC and the PIU,
the financial audit of “Housing for tntegrated Rural Development investment Program —Project 1" has canducted for the
results of FY 2012-2013 in Aprit-May of 2014, The PIU hias the contract commitment in the amount of USD 3,183.25 as of e
audit raport date. J /\/‘ _ i

13



