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A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

T A B LE  O F C O N T E N T
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IN D E P E N D E N T  A U D IT O R S ’ R E P O R T  4

P R O J E C T  S P E C IA L  P U R P O S E  F IN A N C IA L  S T A T E M E N T S  

F O R  T H E  Y E A R  E N D E D  31  D E C E M B E R  2 0 1 5 :

S p e c ia l-P u rp o s e  S ta te m e n t  o f  C a s h  R e c e ip ts  a n d  P a y m e n ts  6

S p e c ia l-P u rp o s e  S ta te m e n t  o f  F in a n c ia l P o s it io n  7

S p e c ia l-P u rp o s e  S ta te m e n t  o f  U s e s  o f  F u n d s  8

N o te s  to  S p e c ia l- P u rp o s e  F in a n c ia l S ta te m e n ts  1 0 -2 4
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A M U -B U K H A R A  IR R IG A TIO N  S Y S T E M  R E H A B IL IT A T IO N  P R O JE C T  

S T A T E M E N T  O F  M A N A G E M E N T ’S  R E S P O N S IB IL IT IE S  F O R  T H E  P R E P A R A T IO N  A N D  A P P R O V A L  O F  T H E  

S P E C IA L  P U R P O S E  F IN A N C IA L  S T A T E M E N T S  F O R  Y E A R  E N D E D  3 1  D E C E M B E R  2 0 1 5

T h e  M a n a g e m e n t  o f  th e  A m u -B u k h a ra  I r r ig a t io n  S y s te m  R e h a b i l i t a t io n  P ro je c t  ( h e r e in a f t e r  -  th e  " P ro je c t " )  is  

r e s p o n s ib le  fo r  th e  p re p a r a t io n  o f  th e  S p e c ia l P u rp o s e  F in a n c ia l S ta te m e n ts  o f  th e  P ro je c t  fu n d e d  b y  th e  A s ia n  

D e v e lo p m e n t  B a n k  ( h e re a f te r  - t h e  " A D B " )  th a t  p re s e n t  fa ir ly  th e  f in a n c ia l p o s i t io n  o f  th e  P ro je c t  a s  o f  31 D e c e m b e r  

2 0 1 5 ,  a n d  th e  fu n d s  re c e iv e d ,  a n d  e x p e n d it u re s  in c u r r e d  fo r  th e  y e a r  e n d e d  31 D e c e m b e r  2 0 1 5 ,  in  c o m p lia n c e  w ith  

In te rn a t io n a l P u b lic  S e c to r  A c c o u n t in g  S ta n d a rd s  " F in a n c ia l R e p o r t in g  u n d e r  th e  C a s h  B a s is  o f  A c c o u n t in g "  ( " IP S A S -  

C a s h  B a s is " ) .

In  p re p a r in g  th e  S p e c ia l P u rp o s e  F in a n c ia l S ta te m e n ts ,  th e  m a n a g e m e n t  o f  th e  P ro je c t  is  r e s p o n s ib le  fo r :

S e le c t in g  s u it a b le  a c c o u n t in g  p o l ic ie s  a n d  a p p ly in g  th e m  c o n s is te n t ly ;

P re s e n t in g  in fo rm a t io n ,  in c lu d in g  a c c o u n t in g  p o l ic ie s ,  in  a  m a n n e r  t h a t  p ro v id e s  re le v a n t ,  r e l ia b le ,  

c o m p a ra b le ,  a n d  u n d e rs ta n d a b le  in fo rm a t io n ;

P ro v id in g  a d d it io n a l d is c lo s u r e s  w h e n  c o m p lia n c e  w ith  th e  s p e c if ic  r e q u ir e m e n ts  in  IP S A S -C a s h  B a s is  a re  

in s u f f ic ie n t  to  e n a b le  u s e rs  to  u n d e rs ta n d  th e  im p a c t  o f  p a r t ic u la r  t r a n s a c t io n s ,  o th e r  e v e n ts ,  a n d  c o n d i t io n s  o n  

th e  P ro je c t 's  S p e c ia l P u r p o s e  F in a n c ia l S ta te m e n ts ;  a n d  

M a k in g  a n  a s s e s s m e n t  o f  th e  P ro je c t 's  a b i l i ty  to  c o n t in u e  a s  a  g o in g  c o n c e rn .

T h e  M a n a g e m e n t  o f  th e  P ro je c t  is  a ls o  re s p o n s ib le  fo r :

D e s ig n in g ,  im p le m e n t in g  a n d  m a in ta in in g  a n  e f fe c t iv e  a n d  s o u n d  s y s te m  o f  in te rn a l c o n t ro ls ,  th ro u g h o u t  th e  

P ro je c t ;

M a in ta in in g  a d e q u a te  a c c o u n t in g  re c o rd s  th a t  a re  s u f f ic ie n t  to  s h o w  a n d  e x p la in  th e  P ro je c t 's  t r a n s a c t io n s  a n d  

d is c lo s e  w ith  re a s o n a b le  a c c u ra c y  a t  a n y  t im e  th e  fu n d  b a la n c e  o f  th e  P ro je c t ,  a n d  w h ic h  e n a b le  th e m  to  e n s u r e  

th a t  th e  S p e c ia l P u rp o s e  F in a n c ia l S ta te m e n ts  o f  th e  P ro je c t  c o m p ly  w i th  s p e c if ic  r e q u ir e m e n ts  in  IP S A S -C a s h  

B a s is ;

M a in ta in in g  s ta tu to ry  a c c o u n t in g  re c o rd s  in  c o m p lia n c e  w ith  le g is la t io n  o f  th e  R e p u b l ic  o f  U z b e k is ta n ;

T a k in g  s u c h  s te p s  a s  a re  re a s o n a b ly  a v a i la b le  to  th e m  to  s a fe g u a rd  th e  a s s e ts  o f  th e  P ro je c t ;  a n d

• P re v e n t in g  a n d  d e te c t in g  f r a u d  a n d  o th e r  ir r e g u la r i t ie s .

T h e  S p e c ia l P u rp o s e  F in a n c ia l S ta te m e n ts  o f  th e  P ro je c t  f o r  th e  y e a r  e n d e d  31  D e c e m b e r  2 0 1 5  w e re  a u th o r iz e d  fo r  

is s u e  b y  th e  P ro je c t 's  M a n a g e m e n t  o n  2 7  M a y  2 0 1 6 .

On b e h a lf o f th e  P ro je ct's  M an age m e nt:

C h ie f  A c c o u n ta n t
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IN D E P E N D E N T A U D IT O R ’S R E P O R T

To the Management o f the Project Management Office under the Ministry o f Agriculture and Water 

Resources o f the Republic o f Uzbekistan

1 W e  h a v e  a u d i te d  th e  a c c o m p a n y in g  S p e c ia l- P u rp o s e  C a s h  B a s is  F in a n c ia l S ta te m e n ts  ( " th e  F in a n c ia l S ta te m e n ts " )  fo r  

th e  p e r io d  f ro m  21 J a n u a r y  2 0 1 4  ( c o m m e n c e m e n t  o f  o p e r a t io n s )  to  31 D e c e m b e r  2 0 1 5  o f  th e  P ro je c t  M a n a g e m e n t  

O f f ic e  o f  “A m u -B u k h a ra  I r r ig a t io n  S y s te m  R e h a b i l i t a t io n  P ro je c t "  ( th e  “ P ro je c t " )  f in a n c e d  b y  th e  A s ia n  D e v e lo p m e n t  

B a n k  ( “A D B " ) ,  L o a n  # 3 0 2 5 -U Z B ,  L o a n  # 3 0 2 6 -U Z B  (S F )  d a te d  21  N o v e m b e r  2 0 1 3 ,  a n d  c o n t r ib u t io n s  re c e iv e d  f r o m  th e  

G o v e rn m e n t  o f  th e  R e p u b lic  o f  U z b e k is ta n  w h ic h  c o m p r is e  th e  S p e c ia l- p u r p o s e  s ta te m e n t  o f  c a s h  re c e ip ts  a n d  

p a y m e n ts  f o r  th e  y e a r  e n d e d  31  D e c e m b e r  2 0 1 5 ,  S ta te m e n t  o f  f in a n c ia l p o s i t io n  a n d  s u m m a r y  a  s ig n if ic a n t  a c c o u n t in g  

p o l ic ie s  a n d  o th e r  e x p la n a to r y  n o te s  th e re to .  T h e  S p e c ia l- P u rp o s e  C a s h  B a s is  F in a n c ia l S ta te m e n ts  h a v e  b e e n  

p re p a re d  b y  th e  M a n a g e m e n t  o f  th e  P ro je c t  M a n a g e m e n t  O f f ic e  ( “ P M O ” ) in  a c c o rd a n c e  w i th  th e  In te rn a t io n a l P u b lic  

S e c to r  A c c o u n t in g  S ta n d a rd s  “ F in a n c ia l R e p o r t in g  u n d e r  th e  C a s h  B a s is  o f  A c c o u n t in g ” ( “ IP S A S -C a s h  B a s is " ) .

Management’s Responsibility for Special-Purpose Cash Basis Financial Statements

2  M a n a g e m e n t  o f  th e  P ro je c t  is  re s p o n s ib le  f o r  th e  p re p a r a t io n  a n d  f a i r  p re s e n ta t io n  o f  t h e s e  F in a n c ia l S ta te m e n ts  in  

a c c o rd a n c e  w ith  th e  c a s h  re c e ip ts  a n d  d is b u rs e m e n ts  b a s is  o f  a c c o u n t in g  d e s c r ib e d  in  IP S A S -C a s h  B a s is  

p ro m u lg a te d  b y  th e  In te r n a t io n a l F e d e ra t io n  o f  A c c o u n ta n ts  ( “ IF A C ”), a n d  f o r  s u c h  in t e rn a l c o n t r o l a s  m a n a g e m e n t  

d e te rm in e s  is  n e c e s s a r y  to  e n a b le  th e  p re p a r a t io n  o f  F in a n c ia l S ta te m e n ts  t h a t  a re  f r e e  f ro m  m a te r ia l m is s ta te m e n t ,  

w h e th e r  d u e  to  f r a u d  o r  e r ro r .

Auditor’s Responsibility

3  O u r  re s p o n s ib i l i ty  is  to  e x p re s s  a n  o p in io n  o n  th e s e  F in a n c ia l S ta te m e n ts  a n d  th e  S ta te m e n t  o f  E x p e n d itu re  b a s e d  o n  

o u r  a u d it .  W e  c o n d u c te d  o u r  a u d i t  in  l in e  w i th  In te rn a t io n a l S ta n d a rd s  o n  A u d it in g  ( “ IS A ” ). T h o s e  s ta n d a rd s  re q u ire  th a t  

w e  c o m p ly  w ith  e th ic a l r e q u ir e m e n ts  a n d  p la n  a n d  p e r fo rm  th e  a u d i t  to  o b ta in  re a s o n a b le  a s s u r a n c e  a b o u t  w h e th e r  th e  

F in a n c ia l S ta te m e n ts  a re  f r e e  f r o m  m a te r ia l m is s ta te m e n t .

4  A n  a u d i t  in v o lv e s  p e r fo rm in g  p ro c e d u r e s  to  o b ta in  a u d i t  e v id e n c e  a b o u t  th e  a m o u n ts  a n d  d is c lo s u r e s  in  th e  F in a n c ia l 

S ta te m e n ts .  T h e  p ro c e d u r e s  s e le c te d  d e p e n d  o n  th e  a u d ito r 's  ju d g m e n t ,  in c lu d in g  th e  a s s e s s m e n t  o f  th e  r is k s  o f  

m a te r ia l m is s ta te m e n t  o f  th e  F in a n c ia l S ta te m e n ts ,  w h e th e r  d u e  to  f r a u d  o r  e r ro r .  In  m a k in g  t h o s e  r is k  a s s e s s m e n ts ,  

th e  a u d i to r  c o n s id e rs  in t e rn a l c o n t ro l r e le v a n t  to  th e  P ro je c t 's  p re p a r a t io n  a n d  f a i r  p re s e n ta t io n  o f  th e  F in a n c ia l 

S ta te m e n ts  in  o r d e r  to  d e s ig n  a u d i t  p ro c e d u r e s  t h a t  a re  a p p r o p r ia te  in  th e  c ir c u m s ta n c e s ,  b u t  n o t  fo r  th e  p u rp o s e  o f  

e x p re s s in g  a n  o p in io n  o n  th e  e f fe c t iv e n e s s  o f  th e  P ro je c t 's  in te rn a l c o n t r o l.  A n  a u d it  a ls o  in c lu d e s  e v a lu a t in g  th e  

a p p r o p r ia te n e s s  o f  a c c o u n t in g  p o l ic ie s  u s e d  a n d  th e  r e a s o n a b le n e s s  o f  a c c o u n t in g  e s t im a te s ,  i f  a n y ,  m a d e  b y  th e  

M a n a g e m e n t  o f  th e  P ro je c t ,  a s  w e ll  a s  e v a lu a t in g  th e  o v e ra l l  p re s e n ta t io n  o f  t h e  F in a n c ia l S ta te m e n ts .

5  W e  b e lie v e  t h a t  th e  a u d i t  e v id e n c e  w e  h a v e  o b ta in e d  is  s u f f ic ie n t  a n d  a p p r o p r ia te  to  p ro v id e  a  b a s is  f o r  o u r  a u d it  

o p in io n .

Auditor’s Opinion

6  In  o u r  o p in io n ,

th e  a fo r e m e n t io n e d  S p e c ia l- P u rp o s e  C a s h  B a s is  F in a n c ia l S ta te m e n ts  a n d  a p p e n d e d  n o te s  th a t  w e re  a ls o  th e  s u b je c t  

o f  th e  a u d it ,  t r u e  a n d  fa ir ly  p re s e n t  in  a ll  m a te r ia l r e s p e c t s  th e  f in a n c ia l p o s it io n  o f  th e  P ro je c t  a s  a t  D e c e m b e r  3 1 ,  2 0 1 5  

a n d  th e  re s u lt s  o f  its  o p e r a t io n s  f o r  th e  y e a r  e n d e d  D e c e m b e r  3 1 ,  2 0 1 5  in  c o n f ir m it y  w i th  IP S A S - C a s h  B a s is  a n d  

c o m p lie s  w ith  th e  a ll  c o n d i t io n s  o f  th e  L o a n  A g re e m e n ts ;

1 0 0 0 1 6  I O ’z b e k is t o n  R e s p u b l ik a s i  | T o s h k e n t  s h .  | A v ia s o z la r  1 - t o r  k o ’c h a s i ,  2 2 .

2 2 ,  A v ia s o z la r  s t r e e t  1 1 p a s s a g e  1 1 0 0 0 1 6  | T a s h k e n t ,  U z b e k is t a n .

T e l .  + 9 9 8 7 1  2 9 4 - 7 3 - 8 6  | f a k s  + 9 9 8 7 1  2 9 4 - 7 3 -8 5 .  

w w w . p k f .u z  | in f o @ p k f .u z  | w w w .p k f .c o m
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(B )  th e  P ro je c t  h a s  u t i l iz e d  a il  p ro c e e d s  o f  th e  lo a n  w ith d ra w n  f r o m  A D B  o n ly  f o r  p u rp o s e s  o f  th e  P ro je c t  a s  a g re e d  

b e tw e e n  th e  A D B  a n d  R e p u b l ic  o f  U z b e k is t a n  in  a c c o rd a n c e  w ith  th e  L o a n  A g r e e m e n ts ;  a n d  n o  p ro c e e d s  o f  th e  L o a n s  

h a v e  b e e n  u t i l iz e d  f o r  o t h e r  p u rp o s e s ;  a n d

(C )  th e  P ro je c t  w a s  in  c o m p lia n c e  a s  a t  D e c e m b e r  3 1 ,  2 0 1 5  o f  a u d i t  w i th  a l l  f in a n c ia l c o v e n a n ts  o f  th e  L o a n s  

A g re e m e n ts .

( i)  (a )  W ith  re s p e c t  to  th e  S ta te m e n t  o f  E x p e n d itu re ,  a d e q u a te  s u p p o r t in g  d o c u m e n ta t io n  h a s  b e e n  m a in ta in e d  to  

s u p p o r t  c la im s  to  th e  A D B  f o r  re im b u r s e m e n ts  o f  e x p e n d itu re  in c u r r e d ;  a n d  (b )  w h ic h  e x p e n d it u re s  a re  e l ig ib le  fo r  

f in a n c in g  u n d e r  L o a n  A g r e e m e n ts  N o .3 0 2 5 - U Z B  a n d  N o .3 0 2 6 - U Z B  (S F ) ;

( i i)  (a )  T h e  Im p re s t  A c c o u n t  (p a g e  1 4 )  g iv e s  a  t r u e  a n d  f a ir  v ie w  o f  th e  r e c e ip ts  c o l le c te d  a n d  p a y m e n ts  m a d e  d u r in g  

th e  p e r io d  f ro m  J a n u a r y  2 1 ,  2 0 1 4  to  D e c e m b e r  3 1 ,  2 0 1 5 ;  a n d  (b )  th e s e  r e c e ip ts  a n d  p a y m e n ts  s u p p o r t  t h e  Im p re s t  

A c c o u n t  l iq u id a t io n s / re p le n is h m e n ts  d u r in g  th e  y e a r  e n d e d  D e c e m b e r  3 1 ,  2 0 1 5 .

Basis of Accounting

7  W ith o u t  m o d ify in g  o u r  o p in io n ,  w e  d ra w  a t te n t io n  to  N o te  2  o f  th e  a c c o m p a n y in g  F in a n c ia l S ta te m e n ts ,  w h ic h  

d e s c r ib e s  th e  b a s is  o f  a c c o u n t in g .  T h e  F in a n c ia l S ta te m e n ts  a re  p re p a r e d  to  a s s is t  th e  P ro je c t  in  c o m p ly in g  w i th  th e  

f in a n c ia l r e p o r t in g  p ro v is io n s  o f  th e  A D B  a s  th e  fu n d in g  a g e n c y .  A c c o rd in g ly ,  th e  a c c o m p a n y in g  F in a n c ia l S ta te m e n ts  

m a y  n o t  b e  s u ita b le  f o r  a n o th e r  p u rp o s e .

Restriction on Use

8  T h is  re p o r t  is  in te n d e d  s o le ly  fo r  u s e  b y  th e  M a n a g e m e n t  o f  th e  P ro je c t  in  c o m m u n ic a t io n  w i th  th e  A D B  a n d  s h o u ld  n o t  

b e  d is t r ib u te d  o r  u s e d  b y  a n y o n e  o th e r  th a n  t h e s e  s p e c if ie d  p a r t ie s .  In  a d d i t io n ,  th is  re p o r t  is  n o t  in te n d e d  f o r  th e  

b e n e f it  o f  a n y  o th e r  th ir d  p a r t ie s ,  a n d  w e  a c c e p t  n o  re s p o n s ib i l i ty  o r  l ia b i l i ty  to  a n y  o th e r  p a r ty  o th e r  th a n  th o s e  

m e n t io n e d  a b o v e  in  re s p e c t  o f  th e  re p o r t .  S h o u ld  a n y  th ird  p a r ty  ta k e  d e c is io n s  b a s e d  o n  th e  c o n te n ts  o f  th e  re p o r t ,  th e  

re s p o n s ib i l i ty  f o r  s u c h  d e c is io n s  s h a ll  r e m a in  w ith  th o s e  p a r t ie s .

In  a d d it io n
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S p e c ia l-P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S -C a s h  B a s is  f o r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars_________

A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

S P E C IA L - P U R P O S E  S T A T E M E N T  O F  C A S H  R E C E IP T S  A N D  P A Y M E N T S  F O R  T H E  Y E A R  E N D E D  3 1  D E C E M B E R  2 0 1 5

31 D e c e m b e r  2 0 1 5 31 D e c e m b e r  2 0 1 4 2 0 15

B u d g e t A c tu a l B u d g e t A c tu a l V a r ia n c e

A m o u n t

V a r ia n c e

%

O p e n in g  F u n d s  B a la n c e s 9 8 1 7 9 •

F U N D S  R E C E IV E D

D ir e c t  P a y m e n t s - -

A d v a n c e  P a y m e n t 1 3  7 5 0  0 0 0 -

R e p le n is h m e n ts - -

T o ta l A D B  L o a n  N o .3 0 2 5 -U Z B 4 2  7 4 9  00 0 13  7 5 0  0 0 0 4 6  0 0 0  0 0 0 -

D ir e c t  P a y m e n ts 1 1 1 9  4 7 6 -

I n i t ia l  A d v a n c e  P a y m e n t - 2 3 5  9 0 0

R e p le n is h m e n ts 7 9  8 5 8 -

T o ta l A D B  L o a n  N o .3 0 2 6 -U Z B  (S F ) 1 7 4  0 0 0  00 0 1 1 9 9  3 3 4 1 7 4  0 0 0  0 0 0 2 3 5  9 0 0

U z b e k  G o v e r n m e n t  c o - f in a n c in g 3 0  8 3 9 1 3  6 2 2

T a x  &  C u s to m s  b e n e f i t s - -

T o ta l U zb e k  G o v e rn m e n t C o n tr ib u t io n s 6 4  4 5 6  9 0 0 3 0  8 3 9 6 4  4 5 6  9 0 0 13  6 2 2

T e n d e r  P r o c e e d s 1 0  9 7 3 -

O t h e r  re c e ip t s - -

T o ta l O th e r  S o u rc e s 10  9 7 3 .

T O T A L  F U N D S  R E C E IV E D 281 2 0 5  90 0 1 4  991 14 6 2 8 4  4 5 6  9 0 0 2 4 9  5 2 2

E X P E N D IT U R E  IN C U R R E D

1 . T u r n k e y : 1 4 4  3 2 0  0 0 0 - 1 4 4  3 2 0  0 0 0 - 1 4 4  3 2 0  0 0 0 1 0 0

1A. New Amu-Bukhara 1 Pump Station 92 040 00 - 92 040 00 - 92 040 000 100

1B. Kizil Tepa Pump Station 52 280 000 - 52 280 000 - 52 280 000 100

2. W o r k s 5  0 4 0  0 0 0 - 5 0 4 0  0 0 0 - 5  0 4 0  0 0 0 1 0 0

3 . U n a llo c a te d 1 0  8 9 0  0 0 0 - 1 0  8 9 0  0 0 0 - 1 0  8 9 0  0 0 0 1 0 0

4. W o r k  C la im s  in  A g r ic u l t u r a l  S e c t o r 1 3  7 5 0  0 0 0 1 3  7 5 0  0 0 0 1 3  7 5 0  0 0 0 - - -

T o ta l E x p e n d itu re  A D B  L o a n  N o .3 0 2 5 -U Z B 1 7 4  0 0 0  0 0 0 13 7 5 0  0 0 0 1 7 4  0 0 0  0 0 0 • 1 6 0  2 5 0  0 0 0 9 2 .1 0 %

1. T u r n k e y  -  K u y u  M a z a r  P u m p  S ta t io n 2 5  9 0 9  7 0 0 - 2 5  9 0 9  7 0 0 - 2 5  9 0 9  7 0 0 1 0 0

2 .  W o r k s 3 1 9  4 0 0 - 3 1 9  4 0 0 - 3 1 9  4 0 0 1 0 0

3 .  E q u ip m e n t 4  1 2 0  4 0 0 9  6 2 9 4  1 2 0  4 0 0 - 4  1 1 0  7 7 1 9 9 . 7 7

4. C o n s u lt in g  S e r v ic e s 6  4 2 0  7 0 0 1 1 1 9 4 7 6 6  4 2 0  7 0 0 - 5  3 0 1  2 2 4 8 2 .5 6

5. P r o je c t  M a n a g e m e n t  &  M o n i t o r in g 1 3 6 0  3 0 0 1 4 8  8 8 0 1 3 6 0  3 0 0 1 3 7  7 1 9 1 0 7 3  6 6 8 7 8 .9 3

6 .  U n a llo c a te d 4  6 1 8  5 0 0 - 7  8 6 9  5 0 0 - 4  6 1 8  5 0 0 1 0 0

T o ta l E x p e n d itu re  A D B  L o a n  N o .3 0 2 6 -U Z B 4 2  7 4 9  00 0 1 2 7 7  9 8 5 4 6  0 0 0  0 0 0 1 3 7  7 1 9 4 1  3 3 3  2 9 6 9 6 . 6 9 %

1 . P r o je c t  M a n a g e m e n t  ( in c lu d in g  S S P ) 2 5 7  9 0 0 3 0  8 3 9 2 5 7  9 0 0 1 3 6 1 5 2 1 3  4 4 6 8 2 .7 6

2 .  F in a n c in g  d u r in g  in v e s t m e n t  p e r io d 1 6  5 3 1  4 0 0 - 1 6  5 3 1  4 0 0 - 1 6  5 3 1  4 0 0 1 0 0

3 .  T a x  &  C u s to m s  b e n e f i t s 4 5  9 9 7  6 0 0 - 4 5  9 9 7  6 0 0 - 4 5  9 9 7  6 0 0 1 0 0

4 .  C o s t  o f  e x is t in g  f i x e d  a s s e t s 1 6 7 0  0 0 0 - 1 6 7 0  0 0 0 - 1 6 7 0  0 0 0 -

T o ta l E x p e n d itu re  b y  U z b e k  G o v e rn m e n t 6 4  4 5 6  9 0 0 30 839 64 456 900 13615 64 412 446 99.93%

O t h e r  e x p e n d i t u r e - -

T o ta l O th e r  E x p e n d itu re - ■

F X  E x c h a n g e  L o s s 102 10

T O T A L  E X P E N D IT U R E  IN C U R R E D 281 205 900 15 058 926 2 8 4  4 5 6  9 0 0 151 344 265 995 742 94.59%

C lo s in g  F u n d s  B a la n c e s 30 398 9 8 1 7 9



S p e c ia l-P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S -C a s h  B a s is  fo r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars

“A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T ”

P R O J E C T  M A N A G E M E N T  O F F IC E

S P E C IA L - P U R P O S E  S T A T E M E N T  O F  F IN A N C IA L  P O S IT IO N  A S  A T  3 1  D E C E M B E R  2 0 1 5

Item s N ote P eriods

3 1 .1 2 .2 0 1 5 3 1 .1 2 .2 01 4

A S S E TS

C u rre nt assets

C a s h  a n d  c a s h  e q u iv a le n ts 3 0  3 9 8 9 8 1 7 9

A d v a n c e s  to  s u p p l ie r s - 4 1 4

Total curre nt assets 30 398 98 593

N on -cu rre nt asse ts

P ro p e r ty ,  p la n t  a n d  e q u ip m e n t  (n e t) 6 9 1 9 6 7 8  9 7 2

Total no n -cu rren t asse ts 6 9 1 9 6 78 972

T O TA L A S S E TS 99 59 4 177 846

L IA B IL IT IE S  A N D  E Q U IT Y /F IN A N C IN G

Liabilities

A c c o u n ts  p a y a b le 5 8  0 3 7 -

S a la ry  p a y a b le 4  2 8 3 5  2 8 9

O th e r  l ia b i l i t ie s 1 2 4 4 6

Total liab ilities 62 332 5 735

E quity /F inanc in g

F in a n c in g  f ro m  A D B 1 4 3 5  2 3 4 2 3 5  9 0 0

O th e r  f in a n c in g 5 5  4 3 4 1 3  6 2 2

L e s s :  C u m u la t iv e  e x p e n d itu re s ,  n e t (1 4 5 3  4 0 6 ) (7 7  6 9 1 )

Total E qu ity /F in anc in g 37 262 171 831

TO TA L L IA B IL IT IE S  A N D  E Q U IT Y /F IN A N C IN G □ 99 594 177 565

S ig n e d  o n  b e h a lf  o f  th e  P ro je c t ’s  M a n a g e m e n t  o n  2 7  M a y  2 0 1 6

Notes on pages 9 to 23 form an integral part o f the Special-Purpose Cash Basis Financial Statements.
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S p e c ia l-P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S -C a s h  B a s is  fo r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars

A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

S P E C IA L -P U R P O S E  S T A T E M E N T  O F  U S E S  O F  F U N D S  B Y  P R O J E C T  C A T E G O R IE S  F O R  T H E  Y E A R  E N D E D  3 1  D E C E M B E R  2 0 1 5

(A D B  L O A N  # 3 0 2 5  - U Z B )

C a te g o ry A c tu a l
B u d g e t

C u m u la tiv e

b a la n c e2015 C u m u la t iv e

C a t e g o r y  1 A : C o n s t r u c t io n  o f  A m u - B u k h a r a  1 P u m p  S t a t io n

C iv il w o r k s - - 5 9  2 2 3  5 0 0 5 9  2 2 3  5 0 0

E q u ip m e n t - - 3 2  8 1 6  5 0 0 3 2  8 1 6  5 0 0

T o ta l - - 92 040 000 92 040 000

C a t e g o r y  1 B : R e h a b i l i t a t io n  o f  K i z i l  T e p a  P u m p  S t a t io n

C iv il w o r k s - - 5  4 7 9  2 0 0 5  4 7 9  2 0 0

E q u ip m e n t - 4 6  8 0 0  8 0 0 4 6  8 0 0  8 0 0

T o ta l ■ 52 280 000 52 280 000

C a t e g o r y  2 : W o r k s -

T o ta l ■ 5 040 000 5 040 000

C a t e g o r y  3 :  U n a l lo c a t e d -

T o ta l - 10 890 000 10 890 000

C a t e g o r y  4 :  C o n s t r u c t io n  w o r k s  in  A g r ic u l t u r a l  s e c t o r 1 3  7 5 0  0 0 0 1 3  7 5 0  0 0 0 1 3  7 5 0  0 0 0 ■

T o ta l 13 750 000 13 750 000 13 750 000 -

T O T A L  A D B  E X P E N D IT U R E 13 750 000 13 750 000 174 000 000 160 250 000

S P E C IA L -P U R P O S E  S T A T E M E N T  O F  U S E S  O F  F U N D S  B Y  P R O J E C T  C A T E G O R IE S  F O R  T H E  Y E A R  E N D E D  3 1  D E C E M B E R  2 0 1 5

(A D B  L O A N  # 3 0 2 6 - U Z B  (S F ))

C a te g o ry A c tu a l
B u d g e t*

C u m u la tiv e

b a la n c e2 0 1 5 C u m u la t iv e

C a t e g o r y  1 : R e h a b i l i t a t io n  o f  K u y u - M a z a r  P u m p  S t a t io n

C iv i l  w o r k s 5  7 2 4  6 0 0 5  7 2 4  6 0 0

E q u ip m e n t 2 0  1 8 5  1 0 0 2 0  1 8 5  1 0 0

T o ta l 2 5  9 0 9  7 0 0 2 5  9 0 9  7 0 0

C a t e g o r y  2 : W o r k s 3 1 9  4 0 0 3 1 9  4 0 0

T o ta l 3 1 9  4 0 0 3 1 9  4 0 0

C a t e g o r y  3 :  E q u ip m e n t 9  6 2 9 9  6 2 9 4  1 2 0  4 0 0 4  1 1 0  7 7 1

T o ta l 9  6 2 9 9 62 9 4  1 2 0  4 0 0 4 1 1 0  771

C a t e g o r y  4 :  C o n s u l t in g  s e r v ic e s 1 1 1 9  4 7 6 1 1 1 9 4 7 6 6  4 2 0  7 0 0 5  3 0 1  2 2 4

T o ta l 1 1 1 9  4 7 6 1 1 1 9  4 7 6 6 4 2 0  70 0 5 301 2 2 4

C a t e g o r y  5 :  P r o je c t  M a n a g e m e n t  a n d  M o n i t o r in g 1 4 8  8 8 0 2 8 6  5 9 9 1 3 6 0  3 0 0 1 0 7 3  7 0 1

T o ta l 1 4 8  8 8 0 2 8 6  59 9 1 3 6 0  3 0 0 1 0 7 3  701

C a t e g o r y  6 :  U n a l lo c a t e d - - 4  6 1 8  5 0 0 4  6 1 8  5 0 0

T o ta l ■ - 4  6 1 8  5 0 0 4  6 1 8  50 0

T O T A L  A D B  E X P E N D IT U R E 1 2 7 7  9 8 5 1 4 1 5  7 0 4 4 2  7 4 9  00 0 41 3 3 3  2 9 6

( * )  - T h e  b u d g e t  f ig u r e s  a re  f ix e d  in  e q u iv a le n t  o f  U S D  b a s e d  o n  S D R  ra te  o n  t h e  d a t e  o f  a  n e w  P r e s id e n t ’s  D e c r e e  N o .2 3 9 6  d a te d  2 5  

A u g u s t  2 0 1 5 .  T h e r e fo r e ,  t h e  a v a i la b le  f u n d s  f o r  d is t r ib u t io n  f o r  f u t u r e  e x p e n d i t u r e  m ig h t  b e  d i f f e r e n t  d u e  to  S D R  r a te  c h a n g e s .

Notes on pages 9 to 23 form an integral part of the Special-Purpose Cash Basis Financial Statements.



S p e c ia l-P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S -C a s h  B a s is  fo r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

S P E C IA L -P U R P O S E  S T A T E M E N T  O F  U S E S  O F  F U N D S  B Y  P R O J E C T  C A T E G O R IE S  F O R  T H E  Y E A R  E N D E D  3 1  D E C E M B E R  2 0 1 5

(U Z B E K  G O V E R N M E N T  C O N T R IB U T IO N S )

C a te g o ry A c tu a l
B u d g e t

C u m u la t iv e

b a la n c e2 0 1 5 C u m u la t iv e

C a te g o r y :  P r o je c t  M a n a g e m e n t

S in g le  S o c ia l  P a y m e n t s  ( S S P ) 3 0  8 3 9 4 2  5 3 9 2 5 7  9 0 0 2 1 5  3 6 1

T o ta l 3 0  8 3 9 4 2  5 3 9 2 5 7  9 0 0 2 1 5  361

C a te g o r y :  T a x  a n d  C u s t o m s  b e n e f i t s - - 4 5  9 9 7  6 0 0 4 5  9 9 7  6 0 0

T o ta l ■ - 4 5  9 9 7  6 0 0 4 5  9 9 7  6 0 0

C a t e g o r y :  F in a n c in g  d u r in g  in v e s t m e n t  p e r io d - 1 9 2 2 1 6  5 3 1  4 0 0 1 6  5 2 9  4 7 8

T o ta l 1 9 2 2 16  531 4 0 0 16  5 2 9  4 7 8

C a te g o r y :  C o s t  o f  e x is t in g  f i x e d  a s s e t s - - 1 6 7 0  0 0 0 1 6 7 0  0 0 0

T o ta l - - 1 6 7 0  00 0 1 6 7 0  0 0 0

T O T A L  E X P E N S E S  F R O M  U Z B E K  G O V E R N M E N T  F U N D S 3 0  8 3 9 4 4  461 6 4  4 5 6  9 0 0 6 4  4 1 2  4 3 9

Notes on pages 9 to 23 form an integral part o f the Special-Purpose Cash Basis Financial Statements.
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N o te s  to  S p e c ia l -P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S -C a s h  B a s is  fo r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

1 P R O G R A M  M A N A G E M E N T  O F F IC E  A N D  IT S  O P E R A T IO N

T h e  tw o  A D B  L o a n s  N o .3 0 2 5 -U Z B  a n d  N o .3 0 2 6 -U Z B  (S F )  f o r  th e  p ro je c t  w e re  a p p r o v e d  o n  2 5  S e p te m b e r  2 0 1 3  a n d  

d e c la r e d  e f fe c t iv e  o n  21 J a n u a r y  2 0 1 4 .  T h e  p ro je c t  in it ia l ly  w a s  e s t im a te d  to  c o s t  U S  $ 3 8 0 .0 0  m i l l io n  a n d  is  im p le m e n te d  

o v e r  7  y e a rs ,  s ta r t in g  e a r ly  in  2 0 1 4 .  A D B  w o u ld  p ro v id e  a  b le n d  o f  tw o  lo a n s :  o n e  f r o m  th e  o r d in a r y  c a p ita l r e s o u rc e s  (O C R )  

o f  U S  $ 1 7 4 .0  m il l io n ,  a n d  th e  o th e r  f r o m  th e  S p e c ia l F u n d  (S F )  re s o u rc e s  ( th e  A s ia n  D e v e lo p m e n t  F u n d  [A D F ])  o f  S D R  

3 0 .5 3 5  m il l io n  (U S  $ 4 6 .0  m il l io n  e q u iv a le n t ) .  T h e  e s t im a te d  p ro je c t  p h y s ic a l c o m p le t io n  d a te  is  F e b ru a ry  2 0 2 0  a n d  th e  lo a n  

c lo s in g  d a te  is  31  A u g u s t  2 0 2 0 .

T h e  g o v e r n m e n t  w o u ld  f in a n c e  ta x e s  a n d  d u t ie s ,  in c lu d in g  v a lu e -a d d e d  ta x  a n d  c u s to m s  d u t ie s  in  th e  fo rm  o f  e x e m p t io n ;  

f in a n c in g  c h a rg e s  d u r in g  im p le m e n ta t io n ;  a ll o f  w h ic h  a re  e s t im a te d  in  th e  a m o u n t  o f  U S  $ 6 4 .4 6  m il l io n .

F u r th e r  b y  th e  P re s id e n t ’s  D e c r e e  (P D )  N o .  2 3 9 6  d a te d  2 5  A u g u s t  2 0 1 5 ,  s o m e  o f  th e  e x p e n d it u r e  c a te g o r ie s  o f  th e  P ro je c t  

w e re  a d ju s te d .

T h e  g o v e r n m e n t  h a s  a ls o  re q u e s te d  p a ra l le l f in a n c in g  f ro m  th e  J a p a n  In te rn a t io n a l C o o p e r a t io n  A g e n c y  ( J IC A )  o f  u p  to  a b o u t  

U S  $ 1 0 9  m il l io n  to  f in a n c e  th e  m o d e rn iz a t io n  a n d  re h a b il i ta t io n  (M & R )  o f  A m u - B u k h a r a  - I I  a n d  K iz i l -T e p a  -I a u x i l ia r y  p u m p  

s ta t io n s  (P S s )  a n d  th e  c o s t  o f  c o n s u lt in g  s e rv ic e s  to  a d m in is te r  a n d  m o n ito r  th is  M & R  a t  th e s e  P S s .  T h e  f in a n c in g  a n d  

a d m in is t r a t io n  o f  th e s e  a c t iv i t ie s  w o u ld  b e  f u l l y  c a r r ie d  o u t  b y  J IC A  in  a c c o rd a n c e  w i th  i ts  re le v a n t  p o l ic ie s ,  p ro c e d u r e s  a n d  

g u id e l in e s .

By P D  N o .2 1 5 6  d d . 

2 8 .0 3 .2 0 1 4

By P D  N o .2 3 9 6  d d .  

2 5 .0 8 .2 0 1 5

P e rio d s

A D B  L o a n  N o .3 0 2 5 -U Z B 1 7 4 ,0 0 0 ,0 0 0 1 7 4 ,0 0 0 ,0 0 0 2 5  y e a rs  /  7  g ra c e  p e r io d

A D B  L o a n  N o .3 0 2 6 -U Z B  (S F )  in  U S D  e q u iv a le n t 4 6 ,0 0 0 ,0 0 0 4 2 ,7 4 9 ,0 0 0 2 5  y e a rs  /  5  g ra c e  p e r io d

U z b e k  G o v e rn m e n t 6 4 ,4 5 6 ,9 0 0 8 0 ,5 6 4 ,0 0 0 F o r  th e  p e r io d  2 0 1 4 -2 0 2 0

J a p a n  In te rn a t io n a l C o o p e r a t io n  A g e n c y  ( J IC A ) - 1 0 8 ,9 7 3 ,6 0 0 3 0  y e a r s /1 0  g ra c e  p e r io d

Total 2 84,456 ,900 4 0 6,2 8 6 ,6 0 0

T h e  m a in  o b je c t iv e  o f  th e  P ro je c t  w o u ld  a d d r e s s  ir r ig a te d  a g r ic u lt u re  a n d  w a te r  re s o u rc e s  m a n a g e m e n t  is s u e s  in  A m u  - 

B u k h a r a  I r r ig a t io n  S y s te m  (A B IS )  in  B u k h a r a  a n d  N a v o i P ro v in c e s .  T h e  im p a c t  o f  th e  p ro je c t  is  s u s ta in e d  e c o n o m ic  a n d  

s o c ia l w e lfa re  in  c o m m u n it ie s  d e p e n d e n t  u p o n  A B IS .  T h e  e x p e c te d  o u tc o m e  is  a  s u s ta in a b le  a n d  re l ia b le  w a te r  s u p p ly  in  th e  

A B IS  c o m m a n d  a re a .

T h e  P ro je c t  o u tp u ts  to  a c h ie v e  th e  P ro je c t  o u tc o m e  a n d  im p a c t  c o m p r is e :

O u tp u t 1: O ne ne w  PS b u ilt and  fo u r e x is tin g  P um p S ta tion s (PS ) m o d ern ize d  and re h a b ilita te d . T h is  in c lu d e s  ( i)  th e  

re p la c e m e n t  o f  A m u -B u k h a ra  I P S  a n d  its  a u x i l ia r y  P S  w ith  a  n e w  A m u -B u k h a ra  I P S ,  a n d  ( i i)  M & R  o f  th e  K u y u  M a z a r ,  A m u -  

B u k h a r a  II, a n d  K iz i l  T e p a  a n d  its  a u x i l ia r y  P S s .  T h e  b e n e f its  w o u ld  b e  ( i)  r e d u c e d  e n e r g y  c o n s u m p t io n ,  ( i i)  s u s ta in e d  a n d  

re l ia b le  w a te r  s u p p ly  w i th o u t  o p e r a t io n a l a n d  s y s te m  fa i lu re s ,  a n d  ( i i i)  a  re d u c t io n  o f  g re e n h o u s e  g a s  e m is s io n s  b y  2 3 % .

O utpu t 2: C o n ve yan ce  e ffic ie n c y  in th e  A B IS  m ain canal inc reased. T h is  w o u ld  b e  a c h ie v e d  b y  ( i)  th e  M & R  o f  2 2  k e y

r e g u la to ry  a n d /o r  d iv e rs io n  s t ru c tu re s ,  a n d  ( i i)  in s ta l la t io n  o f  w a te r  m e a s u re m e n t  g a u g e s  a n d  w i re le s s  ra d io  c o m m u n ic a t io n  

s y s te m s  a lo n g  th e  A B IS  m a in  c a n a l in  U z b e k is ta n .  T h e  M & R  o f  t h e s e  s t ru c tu re s  a n d  th e  m o d e rn iz e d  ir r ig a t io n  s y s te m  

m a n a g e m e n t  w o u ld  re d u c e  in e f f ic ie n t  w a te r  d is c h a rg e  f ro m  th e  m a in  c a n a l.

O u tp u t 3: The c a p a c ity  o f B asin  irrig a tio n  sy s tem  a dm in is tra tio n  (B IS A ), Irrig a tio n  s y s te m  a d m in is tra tio n s  (IS A s ), 

w a te r c o n s u m e rs ’ a s so cia tio n s  (W C A s), and  fa rm ers  to  ad a p t to  c lim ate  c h a n g e  in cre as ed. T h is  o u tp u t  w o u ld  b e  

d e l iv e re d  th ro u g h  ( i)  M & R  o f  in te r -  a n d  o n - f a rm  c a n a ls  a n d  re g u la t io n  s t ru c tu re s  in  th r e e  s e le c te d  a re a s ;  ( i i)  in t ro d u c t io n  o f  

c l im a te -a d a p t iv e  a g ro n o m ic  p ra c t ic e s ,  c ro p p in g  p a t te rn s ,  a n d  w a te r - s a v in g  ir r ig a t io n  te c h n o lo g ie s  in  d e m o n s t ra t io n  fa rm s  in  

th re e  s e le c te d  a re a s ;  ( i i i)  th e  d e v e lo p m e n t  o f  a  m o d e rn iz e d ,  c l im a te -a d a p t iv e  w a te r  o p e r a t io n  a n d  m a n a g e m e n t  p la n  to  

in c r e a s e  w a te r  p ro d u c t iv i t y  b a s e d  o n  a  d e ta i le d  w a te r  b a la n c e  a s s e s s m e n t ,  a n d  ( iv )  c a p a c it y  d e v e lo p m e n t  o f  th e  B IS A ,  th re e  

IS A s ,  a n d  th re e  W C A s  in  B u k h a r a  P ro v in c e .  T h e s e  m e a s u re s  w il l  a ls o  s u p p o r t  th e  g o v e r n m e n t  s t ra te g y  to  d iv e rs i f y  c r o p s  

a n d  e n s u re  fo o d  s e c u r i t y  in  th e  p ro je c t  a re a .
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N o te s  to  S p e c ia l -P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S -C a s h  B a s is  f o r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5
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A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

O utpu t 4: P ro je c t and  A B IS  m a na ge d e ffic ie n tly . T h e  a c t iv i t ie s  f o r  a c h ie v in g  th is  o u tp u t  w o u ld  c o m p r is e  p ro je c t  

m a n a g e m e n t ,  in s t i tu t io n a l ,  a n d  o p e r a t io n a l s u p p o r t .  T h e  p ro je c t  m a n a g e m e n t  s u p p o r t  w il l  in c lu d e  ( i)  im p le m e n ta t io n  o f  

s a fe g u a rd s  re q u ire m e n ts ,  a n d  ( i i)  p ro je c t  s u p e r v is io n ,  p ro c u re m e n t ,  a n d  f in a n c ia l m a n a g e m e n t .  T h e  p ro je c t  w o u ld  a ls o  

s t re n g th e n  in s t i t u t io n a l  a n d  h u m a n  c a p a c ity ,  A B IS  o p e r a t io n s ,  a n d  m a n a g e m e n t  in  A m u  B u k h a r a  I r r ig a t io n  S y s te m  A u th o r i ty  

(A B IS A ) .  A  m o d e rn iz e d  p la n  w o u ld  b e  a d o p te d  s o  th a t  e n e r g y  a n d  w a te r  a re  u s e d  e f f ic ie n t ly  in  th e  o p e r a t io n  a n d  

m a n a g e m e n t  o f  P S s  a n d  m a in  c a n a ls .  C a p a c it y  b u i ld in g  w o u ld  a ls o  b e  p ro v id e d  f o r  th e  A B IS A  to  in te g r a te  g r e e n h o u s e  g a s  

m o n ito r in g - r e p o r t in g -v e r if ic a t io n  s y s te m s .  T o  a u g m e n t  O & M  f in a n c in g ,  th e  c o m m e r c ia l i z a t io n  o f  c a rb o n  c r e d it s  w o u ld  b e  

p u rs u e d  th ro u g h  th e  C le a n  D e v e lo p m e n t  M e c h a n is m  o r  o th e r  m e c h a n is m s .

In  a d d it io n ,  d ra in a g e  c h a n n e ls  a t  in te r - f a rm  a n d  o n - fa rm  le v e ls  t h a t  a re  in  p o o r  c o n d it io n  w o u ld  b e  re h a b il i ta te d  b y  th e  U z b e k  

G o v e rn m e n t  A m e lio r a t io n  F u n d  a n d  th e  o n g o in g  A D B - f in a n c e d  L a n d  Im p ro v e m e n t  P ro je c t  to  re d u c e  s o i l  s a l in it y  in  th e  A B IS  

c o m m a n d  a re a .

T h e  M in is t r y  o f  A g r ic u lt u re  a n d  W a te r  R e s o u rc e s  (M A W R )  o f  U z b e k is ta n  is  th e  e x e c u t in g  A g e n c y  f o r  th e  P ro je c t  w h ic h  is  

re s p o n s ib le  f o r  p la n n in g ,  o rg a n iz a t io n ,  s u p e r v is io n ,  c o n t ro l a n d  m o n ito r in g  o f  th e  P ro je c t .

In  l in e  w ith  th e  M A W R  f o r  o p e r a t io n a l m a n a g e m e n t  o f  th e  P ro je c t ,  P ro je c t  M a n a g e m e n t  O f f ic e  (P M O )  w a s  e s ta b l is h e d  in  th e  

fo rm  o f  s ta te  n o n - p r o f i t  e n te rp r is e .  A ls o  u n d e r  P M O  th e  P ro je c t  Im p le m e n ta t io n  U n its  (P IU )  w e re  e s ta b l is h e d  in  th e  c i ty  o f  

B u k h a ra  w h ic h  a re  re s p o n s ib le  f o r  im p le m e n ta t io n  o f  th e  P ro je c t  a t  lo c a l le v e l,  T h e  P IU  a re  th e  s t ru c tu ra l p a r t  o f  th e  P M O . 

T h e  lo a n  is  a d m in is te re d  b y  A D B .

T h e  p u r p o s e  o f  e s ta b l is h m e n t  o f  P M O  a n d  P IU  is  to  e x e c u te  ta s k s ,  r e la te d  to  im p le m e n ta t io n  o f  th e  P ro je c t ,  in c lu d in g  th e  

c o o rd in a t io n  o f  a ll P ro je c t 's  c o m p o n e n ts  in c lu d in g  m o n ito r in g  a n d  e v a lu a t io n  o f  r e s u lts  o f  e x e c u t io n  in  th e  P ro je c t 's  re g io n s .

T h e  e s t im a te d  P ro je c t 's  p h y s ic a l c o m p le t io n  d a te  is  F e b ru a ry  2 0 2 0  a n d  th e  L o a n s  c lo s in g  d a te  is  31  A u g u s t  2 0 2 0 .

2  S IG N IF IC A N T  A C C O U N T IN G  P O L IC IE S  

B asis  o f preparation

T h e s e  S p e c ia l-P u rp o s e  F in a n c ia l S ta te m e n ts  h a v e  b e e n  p re p a r e d  in  a c c o rd a n c e  w ith  th e  In te r n a t io n a l P u b lic  S e c to r  

A c c o u n t in g  S ta n d a rd  ( IP S A S )  " F in a n c ia l R e p o r t in g  u n d e r  th e  C a s h  B a s is  o f  A c c o u n t in g "  p ro m u lg a te d  b y  th e  In te r n a t io n a l 

F e d e ra t io n  o f  A c c o u n ta n ts  ( IF A C )  a s  re q u ire d  in  " H a n d b o o k  f o r  B o r ro w e rs  o n  th e  F in a n c ia l M a n a g e m e n t  a n d  A n a ly s is  o f  

P ro je c ts  f in a n c e d  b y  th e  A s ia n  D e v e lo p m e n t  B a n k " , is s u e d  b y  th e  A D B .  T h o s e  s ta n d a rd s  re q u ir e  th a t  c a s h  re c e ip ts  s h a ll  b e  

e f fe c t iv e  w h e n  re c e iv e d  a n d  e x p e n d it u re s  o f  fu n d s  s h a ll  b e  e f fe c t iv e  w h e n  th e y  a re  p a id  r a th e r  th a n  w h e n  in c u r r e d .  T h e  

f in a n c ia l s ta te m e n ts  p re p a r e d  u n d e r  t h e  c a s h  b a s is  p ro v id e  re a d e r s  w i th  in f o rm a t io n  a b o u t  th e  s o u rc e s  o f  c a s h  ra is e d  d u r in g  

th e  p e r io d ,  th e  p u rp o s e  f o r  w h ic h  c a s h  w a s  u s e d  a n d  th e  c a s h  b a la n c e s  a t  th e  re p o r t in g  d a te .  T h e  m e a s u re m e n t  fo c u s  in  th e  

f in a n c ia l s t a te m e n ts  is  b a la n c e s  o f  c a s h  a n d  c h a n g e s  th e re in .

T h e  P ro je c t ’s  S p e c ia l-  P u rp o s e  C a s h  B a s is  F in a n c ia l S ta te m e n ts  a re  p re p a r e d  o n  th e  b a s is  o f  c a s h  re c e ip ts  a n d  

d is b u rs e m e n ts  w h ic h  a re  a  c o m p re h e n s iv e  b a s is  o f  a c c o u n t in g .

Cash and cash  e q u iv a lents

C a s h  a n d  c a s h  e q u iv a le n ts  a re  re c o g n iz e d  a t  c o s t  a n d  in c lu d e  c a s h  a t  c a s h  d e s k ,  c a s h  a t  c u r r e n t  a n d  o th e r  s p e c ia l a c c o u n ts  

a t  d o m e s t ic  b a n k s  a n d  c a s h  in  t r a n s i t .

D u r in g  F Y  2 0 1 5  a n d  2 0 1 4  th e  fu n d s  d is b u rs e d  b y  th e  A D B  to  th e  P ro je c t  c o m p r is e d  U S D  7 9  8 5 8  a n d  U S D  2 3 5  9 0 0  

re s p e c t iv e ly .

P ro je ct expend itu re s

T h e  P ro je c t 's  S p e c ia l- P u rp o s e  C a s h  B a s is  F in a n c ia l S ta te m e n ts  a re  p re p a r e d  b a s e d  u p o n  th e  a c c o u n t in g  re c o rd s  o f  th e  

P M O , w h ic h  a re  m a in ta in e d  in  b o th  U S D  a n d  U Z S . T h e  in it ia l a c c o u n t in g  re c o rd s  c o n s is t  o f  s u m m a r ie s  o f  d is b u rs e m e n t  

d o c u m e n ts  a n d  o th e r  p a y m e n t  v o u c h e r s .
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N o te s  to  S p e c ia l -P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S  C a s h  B a s is  f o r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars

A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

A c c o u n t in g  o f  P M O  u n d e r  th e  P ro je c t  is  c o n d u c te d  in  a c c o rd a n c e  w i th  th e  a p p l ic a b le  la w s  o f  th e  R e p u b l ic  o f  U z b e k is ta n  w ith  

th e  s p e c i f ic  im p le m e n ta t io n  o f  th e  P ro je c t ,  in c lu d in g  a p p ly in g  c a s h  m e th o d .

T h e  p o lic y  m a n a g e m e n t  p r o g ra m s  a ls o  in c lu d e  p re p a r a t io n  o f  d e ta i le d  S ta te m e n t  o f  E x p e n d it u re  (S O E )  o n  a  c a s h  b a s is  in  

a c c o rd a n c e  w ith  In te rn a t io n a l A c c o u n t in g  S ta n d a rd s  fo r  th e  P u b lic  S e c to r .  T h e  a c c o u n t in g  is  c a r r ie d  o u t  m a n u a lly  u s in g  th e  

E x c e l s h e e ts .

In  a c c o u n t in g ,  th e  fo l lo w in g  a r t ic le s  a re  u s e d :

-  T a k in g  in to  a c c o u n t  th e  a c tu a l c o s ts ;

-  A c c o u n t in g  o f  c a s h ;

- A c c o u n t in g  o f  c a s h  t ra n s a c t io n s ;

-  A c c o u n t in g  o f  f ix e d  a s s e ts ;

- A c c o u n t in g  o f  s to c k s ;

-  A c c o u n t in g  o f  r e m u n e ra t io n ;

-  S e t t le m e n ts  w ith  d e b to rs  a n d  c re d ito r s ;

-  R e p o r t in g .

T h e  F in a n c ia l M a n a g e m e n t  o f  th e  P ro je c t  is  c a r r ie d  o u t  b y  th e  fo l lo w in g  m a in  p o in ts :

1 ) A n a ly s is  o f  th e  p e r f o rm a n c e  c o s ts ;

2 )  A n a ly s is  o f  c a s h  e x p e n s e s  a n d  f o r  t r a n s fe rs ;

3 )  A n a ly s is  o f  f in a n c ia l c o n d i t io n ;

4 )  A n  a n a ly s is  o f  b u d g e t  e x e c u t io n .

A n  a n a ly t ic a l a c c o u n t  o f  th e  s u m s  re c e iv e d  b y  th e  P ro je c t  o f  fu n d in g  is  s e p a r a te  f r o m  th e  b re a k d o w n  o f  th e  to ta l a m o u n t  

f in a n c e d  b y  c a te g o r ie s  o f  e x p e n d itu re .

A t  th e  e n d  o f  e a c h  m o n th  /  q u a r te r  a re  c o u n te d  u p  a ll  th e  i te m s  o f  e x p e n d it u re  f o r  t h e  q u a r t e r  a n d  to ta l y e a r  to -d a te ,  in  o rd e r  

to  id e n t i f y  th e  r e m a in d e r  a n d  in  a  s im ila r  w a y  to  k e e p  re c o rd s  o f  c a s h  e x p e n d it u re s  f o r  t r a n s fe rs .

R e p o r t in g  c u r r e n c y  a n d  t ra n s la t io n  m e th o d o lo g y

T h e  re p o r t in g  c u r r e n c y  o f  th e  P ro je c t 's  S p e c ia l - P u r p o s e  C a s h  B a s is  F in a n c ia l S ta te m e n ts  is  U S  D o lla r s  a n d  m a jo r i ty  o f  th e  

f in a n c in g  a n d  e x p e n d it u re  o f  th e  P ro je c t  w e re  m a d e  in  U S  D o lla r s .  H o w e v e r ,  t h e  P ro je c t  a ls o  h a s  U z b e k  S o u m s  ( “ U Z S " )  

Im p re s t  (S p e c ia l)  A c c o u n ts ,  w h ic h  a re  u s e d  to  re c e iv e  U Z S  fu n d s  a n d  p a y  f o r  e x p e n s e s  in  U Z S  f o r  th e  P ro je c t ’s  

m a n a g e m e n t .

T h e  a s s e ts ' a d d i t io n s  a n d  e x p e n d it u r e  p a id  f o r  in  U Z S  w e re  t ra n s la te d  in to  U S D  u s in g  th e  f o l lo w in g  p r in c ip le s  o f  t r a n s a c t io n :

M o n e ta r y  a s s e ts  d e n o m in a te d  in  U Z S  h a v e  b e e n  t ra n s la te d  to  U S D  u s in g  th e  o f f ic ia l r a te  o f  e x c h a n g e  o f  th e  C e n tra l 

B a n k  o f  U z b e k is ta n  ( “ C B U ” ) o n  th e  d a te  o f  c o n v e rs io n ;

• A l l  in c o m e /e x p e n d it u re  e a r n e d / in c u r r e d  in  U Z S  d e n o m in a te d  in to  U S D  w e re  re c o rd e d  a s  a n  o f f ic ia l e x c h a n g e  ra te  o f  

C B U , e f fe c t iv e  a t  th e  d a te  o f  r e c e ip t  o r  p a y m e n t  o f  th e  fu n d s ;

G a in /L o s s  re s u lt in g  f r o m  th e  t r a n s a c t io n  o f  U Z S  I U S D : C a s h  &  c a s h  e q u iv a le n ts  o u ts ta n d in g  a s  a t  r e p o r t in g  d a te  

a re  t r a n s la te d  in to  U S D  a t  th e  o f f ic ia l r a te  o f  th e  C B U  e f fe c t iv e  a t  th e  re p o r t in g  d a te .

T h e  o f f ic ia l e x c h a n g e  ra te  s e t  b y  th e  C B U  a n d  e f fe c t iv e ,  a s  a t  3 1  D e c e m b e r  2 0 1 5  w a s  U Z S  2 , 8 0 9 . 9 8  to  U S D  1 ( 2 0 1 4 :  U Z S  

2 , 4 2 2 . 4 0  to  U S D  1 ) .
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N o te s  to  S p e c ia l -P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S  C a s h  B a s is  fo r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

The U zbek G o v e rn m e n t funds

T h e  G o v e rn m e n t  fu n d s  o f  U z b e k is ta n  r e p re s e n t  in - k in d  a n d  c a s h  c o n t r ib u t io n s  b y  th e  G o v e rn m e n t .

C o n t r ib u t io n s  a re  p ro v id e d  a s  c a p ita l in v e s tm e n ts  a n d  ta x  a n d  c u s to m s  b e n e f it s  a s  fo l lo w s :

-  C o s t  o f  c iv i l  w o rk s ;

-  F in a n c in g  c h a rg e s  d u r in g  im p le m e n ta t io n  p e r io d ;

-  S in g le  s o c ia l p a y m e n t  a n d  o th e r  e x p e n d itu re ;

-  T a x e s  a n d  d u t ie s  e x e m p t io n  o n  g o o d s ,  w o r k s ,  s e rv ic e s  a n d  t r a n s p o r t  v e h ic le  o f  th e  P M O  a n d  its  c o n t ra c to r s  p ro c u re d  u n d e r  

A D B  lo a n  a n d  th e  G o v e rn m e n t ’s  F u n d  d u r in g  im p le m e n ta t io n  p e r io d  (e x c e p t  c u s to m s  d u t ie s ) .

B ank A ccou nts  o f th e  P ro ject

D u r in g  th e  p e r io d  f ro m  21  J a n u a r y  2 0 1 4  to  31  D e c e m b e r  2 0 1 5 ,  th e  P M O  h e ld  in  U z b e k is ta n  b a n k  U S D  S p e c ia l/ im p re s t  

A c c o u n t  f o r  A D B  L o a n , U Z S  C u r r e n t  A c c o u n t  a n d  o th e r  a c c o u n ts  a t  n a m e d  J S C B  “A G R O B A N K ” .

T h e  P M O  o p e r a te s  a  S p e c ia l/ Im p re s t  A c c o u n t  in  a c c o rd a n c e  w i th  th e  p ro v is io n s  la id  d o w n  in  th e  L o a n  A g re e m e n t .

T h e  U S D  S p e c ia l/ Im p re s t  A c c o u n t  re p re s e n ts  re v o lv in g  fu n d s  p ro v id e d  f ro m  th e  A D B  L o a n  p ro c e e d s  to  fa c i l i ta te  p ro m p t  

d is b u rs e m e n t  o f  fu n d s .  T h e  fu n d s  a re  m a in ta in e d  a t  J S C B  “A G R O B A N K ” . T h e  U S D  S p e c ia l/ Im p r e s t  A c c o u n t  is  u s e d  to  

c o v e r  th e  A D B ’s  s h a re  o f  e l ig ib le  e x p e n d it u re s  in  b o th  lo c a l a n d  fo re ig n  c u r r e n c ie s .  T h e  e l ig ib le  e x p e n d it u re s  a re  re p o r te d  to  

th e  A D B  th ro u g h  S ta te m e n t  o f  E x p e n d itu re s  ( “ S O E ” ). T h e  U S D  S p e c ia l/ Im p re s t  A c c o u n t  is  re p le n is h e d  b y  th e  A D B  o n  th e  

b a s is  o f  S p e c ia l A c c o u n t  R e c o n c i l ia t io n  S ta te m e n t ,  p re p a r e d  b y  th e  P M O  f o r  v a l id a t io n  o f  U S D  S p e c ia l A c c o u n ts  a n d  S O E 's .

T h e  U Z S  C u r r e n t  A c c o u n t  w a s  o p e n e d  to  c o n v e r t  th e  fu n d s  re c e iv e d  o n  U S D  S p e c ia l/ Im p r e s t  A c c o u n t  f o r  L o a n  f ro m  A D B  

a n d  f o r  p a y m e n ts  to  s u p p lie r s  a n d  w it h d ra w a l o f  c a s h .

T h e  U Z S  B u d g e t  A c c o u n t  is  u s e d  f o r  p a y m e n ts  o f  S in g le  S o c ia l P a y m e n ts /c o n t r ib u t io n s  u n d e r  th e  e l ig ib le  c a te g o r ie s  o f  

e x p e n d itu re  f o r  p a y m e n t  o f  s a la ry  to  th e  s t a f f  o f  th e  P ro je c t .  T h e  a c c o u n t  is  h e ld  w i th  th e  T r e a s u r y  o f  th e  M in is t r y  o f  F in a n c e  

o f  th e  R e p u b lic  o f  U z b e k is ta n .

T h e  o u ts ta n d in g  b a la n c e s  o f  th e  a b o v e  a c c o u n ts  a s  o f  31 D e c e m b e r  2 0 1 5  a re  d is c lo s e d  in  N o te  5 .

Taxation

T h e  P M O , b e in g  th e  s ta te  n o n -c o m m e rc ia l o rg a n iz a t io n ,  a c t in g  o n  a  b a s is  o f  C h a r te r ,  is  e x e m p te d  f ro m  ta x e s  a n d  le v ie s  in  l in e  

w ith  th e  T a x  C o d e  o f  th e  R e p u b lic  o f  U z b e k is ta n .

A ls o  th e  D e c re e  o f  th e  P re s id e n t  o f  th e  R e p u b l ic  o f  U z b e k is ta n  # P P - 2 1 5 6  d a te d  2 8  M a rc h  2 0 1 4  (a n d  a ls o  a m e n d e d  D e c re e  o f  

th e  P re s id e n t  o f  th e  R e p u b lic  o f  U z b e k is ta n  # P P -2 3 9 6  d a te d  2 5  A u g u s t  2 0 1 5 ) ,  s ta te  t h a t  th e  g o o d s ,  w o rk s  a n d  s e rv ic e s  

p u rc h a s e d  w ith  th e  A D B  fu n d s  w ith in  th e  f ra m e w o r k  o f  th e  P ro je c t , a re  e x e m p te d  f ro m  c u s to m s  p a y m e n ts ,  V A T ,  m a n d a to ry  

c o n t r ib u t io n s  to  th e  s ta te  fu n d s - in - t r u s t .  T h e  s a m e  p o lic y  is  a p p l ie d  w ith  re s p e c t  to  g o o d s ,  w o rk s  a n d  s e rv ic e s  p u rc h a s e d  w ith  

th e  G o v e rn m e n t  F u n d s . S u c h  e x e m p t io n  is  c o n s id e re d  a s  a  c o n t r ib u t io n  o f  th e  U z b e k  G o v e rn m e n t  to w a r d  th e  im p le m e n ta t io n  

o f  th e  P ro je c t .

3  S U B S E Q U E N T  E V E N T S

I f  a n y _  p le a s e  in d ic a te .

4  A P P R O V A L  O F  S P E C IA L -P U R P O S E  F IN A N C IA L  S T A T E M E N T S

T h e  S p e c ia l- p u rp o s e  f in a n c ia l s t a te m e n ts  w e re  a p p r o v e d  b y  th e  M a n a g e m e n t  fo r  is s u e  o n ____ M a y  2 0 1 6 .
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N o te s  to  S p e c ia l -P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S  C a s h  B a s is  f o r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

5  S ta te m e n ts  o f  C a s h  B a la n c e s  o f  th e  P ro je c t

5.1. The P M O  has th e  fo llo w in g  C ash B ala nces as at 31 D e c e m b e r 2 0 1 5  at J S C B  “A G R O B A N K ” :

S ource  o f fu nds C u rre n c y N ote N am e o f a c c o u n t A m o u n t in USD

A D B  L o a n  A c c o u n t U S D 6.1 Im p re s t  A c c o u n t 1 9  4 4 2

U Z S  C u r r e n t  A c c o u n t U Z S 7.1 C u r r e n t  A c c o u n t 3 0

U S D  T e n d e r  A c c o u n t U S D 8.1 T e n d e r  A c c o u n t 3  0 7 0

U Z S  T e n d e r  A c c o u n t U Z S 9.1 T e n d e r  A c c o u n t 7  8 5 6

U S D  S e c o n d a ry  A c c o u n t U S D 10.1 S e c o n d a ry  A c c o u n t -

C o rp o ra te  c a rd  N o .1 U Z S 11.1 C o rp o ra te  c a rd -

C o rp o ra te  c a rd  N o .2 U Z S 11.2 C o rp o ra te  c a rd -

T r e a s u ry  A c c o u n t U Z S 12.1 B u d g e t  A c c o u n t -

Total 30 398

5.2. Th e  P M O  has th e  fo llo w in g  C ash B alanc es  as at 31 D e c e m b e r 2 0 1 4  a t J S C B  “A G R O B A N K ” :

S ou rc e  o f funds C u rre n c y N ote N am e  o f a c c o u n t A m o u n t in U SD

A D B  L o a n  A c c o u n t U S D 6.2 Im p re s t  A c c o u n t 9 6  2 4 9

U Z S  C u r r e n t  A c c o u n t U Z S 7.2 C u r r e n t  A c c o u n t 1 9 2 6

U S D  T e n d e r  A c c o u n t U S D 8.2 T e n d e r  A c c o u n t 3

U Z S  T e n d e r  A c c o u n t U Z S 9.2 T e n d e r  A c c o u n t -

U S D  S e c o n d a ry  A c c o u n t U S D 10.2 S e c o n d a ry  A c c o u n t -

T r e a s u ry  A c c o u n t U Z S 12.2 B u d g e t  A c c o u n t -

Total 9 8 1 7 8
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A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

N o te s  to  S p e c ia l-P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S  C a s h  B a s is  fo r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars_ _ _ _ _ _ _ _ _ _ _ _

6  S ta te m e n ts  o f  U S D  Im p re s t  A c c o u n t

A c c o u n t  N o .: 2 0 2 1 0 8 4 0 5 0 0 3 0 2 1 4 0 0 0 3  

D e p o s i ta r y  B a n k :  J o in t  S to c k  C o m m e rc ia l B a n k  ‘A G R O B A N K ” 

A d d r e s s :  4 3 ,  M u k u m iy  S t re e t ,  T a s h k e n t  1 0 0 0 9 6  

R e la te d  L o a n  N o . : 3 0 2 5 /3 0 2 6  (S F )  -  U Z B  (A D B )

C u r re n c y :  US D o llars  (U S D )

6.1. S ta te m e n t o f U S D  Im p re s t A c c o u n t as at 31 D e c e m b e r 20 15

U S D

B alanc e  as at 01 Jan u ary  20 15 96 24 9

A dd:

A D B  R e p le n is h m e n t  (L o a n  3 0 2 6 ) 7 9  8 5 8

Deduct:

T r a n s fe r  to  U Z S  C u r r e n t  A c c o u n t  (C o n v e rs io n ) (1 5 6  6 6 5 )

B a la nc e  as at 31 D e c e m b e r 20 15 19 44 2

6.2. S ta te m e n t o f U S D  Im p re s t A c c o u n t as at 31 D ecem b er 20 14

U S D

B alanc e  as at 21 J a n u a ry  2 0 1 4 ■

A dd:

In it ia l A d v a n c e  P a y m e n t  (L o a n  3 0 2 6 ) 2 3 5  9 0 0

Deduct:

T r a n s fe r  in to  U Z S  C u r r e n t  A c c o u n t  (C o n v e rs io n ) (1 3 9  6 5 1 )

B alanc e  as at 31 D e c e m b e r 2 0 1 4 96 24 9

S h a v k a t  B a t i r o v f /; :  D o n i y o ^ l ^ ^ o v  

A c t in g  P IU  M a n a g e r  C h ie f  A c c o u n ta n t
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A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

N o te s  to  S p e c ia l -P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S  C a s h  B a s is  f o r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars

7 S ta te m e n ts  o f  U Z S  C u r re n t  A c c o u n t

A c c o u n t  N o . : 2 0 2 1 0 0 0 0 9 0 0 3 0 2 1 4 0 0 0 1  

D e p o s i ta r y  B a n k : J o in t  S to c k  C o m m e rc ia l B a n k  “A G R O B A N K ” 

A d d r e s s :  4 3 ,  M u k u m iy  S t re e t ,  T a s h k e n t  1 0 0 0 9 6  

R e la te d  L o a n  N o . : 3 0 2 5 /3 0 2 6  (S F )  -  U Z B  (A D B )

C u r r e n c y :  U zb ek  S ou m s (U ZS )

7.1. S ta te m e n t o f U ZS  C u rre n t A c c o u n t as at 31 D e c e m b e r 20 15

UZS U S D  E q u iv a len t

B alanc e  as at 01 J a n u a ry  20 15 4  6 6 5  361 1 926

A dd:

T r a n s fe r  f r o m  U S D  Im p re s t  A c c o u n t  (L o a n  3 0 2 6 ) 4 0 5  0 7 9  4 9 9 1 5 6  6 6 5

R e tu rn  o f  in c o r r e c t  s a la ry  p a id  a m o u n t 5 0  0 0 0 21

R e tu rn  o f  in c o r r e c t  p a id  a m o u n t 3 4  5 4 0 1 2

D educt:

F in a n c in g  o f  P M O  e lig ib le  e x p e n d it u re (4 0 9  7 4 6  3 6 7 ) (1 5 8  5 4 2 )

N e t  F X  ra te  d if f e re n c e “ (5 2 )

B alanc e  as at 31 D e c e m b e r 20 15 83 033 30

7.2. S ta te m e n t o f U ZS  C u rre n t A c c o u n t as at 31 D ecem be r 20 14

UZS U S D E q u iv a le n t

B alanc e  as at 21 J a n u a ry  20 14 ■ ■

A dd:

T r a n s fe r  f r o m  U S D  Im p re s t  A c c o u n t  (L o a n  3 0 2 6 ) 3 2 7  0 6 9  7 1 7 1 3 9  6 5 1

T r a n s fe r  f r o m  U Z S  T e n d e r  a c c o u n t  (B a n k  c h a rg e ) 31 5 7 0 13

R e tu rn  o f  in c o r r e c t  s a la r y  p a id  a m o u n t 8 6 8  0 2 6 3 6 4

D educt:

F in a n c in g  o f  P M O  e lig ib le  e x p e n d it u re (3 2 3  3 0 3  9 5 2 ) (1 3 8  0 9 6 )

F X  E x c h a n g e  L o s s - (7 )

B alanc e  as at 31 D e c e m b e r 20 14 4 66 5  361 1 926
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A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

N o te s  to  S p e c ia l -P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S  C a s h  B a s is  f o r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

8  S ta te m e n t  o f  U S D  T e n d e r  A c c o u n t

A c c o u n t  N o .: 2 0 2 1 0 8 4 0 9 0 0 3 0 2 1 4 0 0 0 5  

D e p o s it a r y  B a n k :  J o in t  S to c k  C o m m e rc ia l B a n k  'A G R O B A N K ” 

A d d r e s s :  4 3 ,  M u k u m iy  S t re e t , T a s h k e n t  1 0 0 0 9 6  

R e la te d  L o a n  N o . :  3 0 2 5 /3 0 2 6  (S F )  -  U Z B  (A D B )

C u r r e n c y :  US  D olla rs  (U SD )

8.1. S ta te m e n t o f U S D  T e n d e r A c c o u n t as at 31 D e c e m b e r 20 15

US D

B alance as at 01 J a n u a ry  20 15 ■

Add:

P ro c e e d  f ro m  s a le  o f  t e n d e r  d o c u m e n ts 3  0 7 0

D educt:

(0 .0 0 )

B alanc e  as at 31 D e c e m b e r 20 15 3 070

8.2 . S ta te m e n t o f U S D  T e n d e r A c c o u n t as at 31 D e c e m b e r 2014

U SD

B alanc e  as at 21 J a n u a ry  20 14 ■

A dd:

N o  m o v e m e n ts  d u r in g  th e  y e a r 0 .0 0

Deduct:

(0 .0 0 )

B alanc e  as at 31 D e c e m b e r 2 0 1 4 ■
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A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

N o te s  to  S p e c ia l -P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S  C a s h  B a s is  f o r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

9  S ta te m e n ts  o f  U Z S  T e n d e r  A c c o u n t

A c c o u n t  N o .: 2 0 2 1 0 0 0 0 2 0 0 3 0 2 1 4 0 0 0 2  

D e p o s i ta r y  B a n k : J o in t  S to c k  C o m m e rc ia l B a n k  “A G R O B A N K "  

A d d r e s s :  4 3 ,  M u k u m iy  S t re e t ,  T a s h k e n t  1 0 0 0 9 6  

R e la te d  L o a n  N o . : 3 0 2 5 /3 0 2 6  (S F )  -  U Z B  (A D B )

C u r re n c y :  U zb ek  S ou m s (U ZS )

9.1. S ta te m e n t o f U ZS  T e n d e r A c c o u n t as at 31 D e c e m b e r 2015

UZS U S D  E qu iv a len t

B a lan ce  as at 01 J a n u a ry  20 15 8 430 3

Add:

P ro c e e d s  f ro m  s a le  o f  t e n d e r  d o c u m e n ts  2 2  0 6 7  1 5 4 7  9 0 3

Deduct:

N o  e x p e n d itu re  m a d e - -

F X  E x c h a n g e  lo s s ■ (5 0 )

B alanc e as at 31 D e c e m b e r 20 15  22 07 5  584 7 856

9.2. S ta te m e n t o f U ZS  T e n d e r A c c o u n t as at 31 D e c e m b e r 20 14

U ZS U S D  E q u iv a len t

B a lance as at 21 J a n u a ry  20 14 ■ ■

Add:

T r a n s fe r  f r o m  T r e a s u ry  A c c o u n t 4  5 5 0  0 0 0 1 9 2 2

Deduct:

P a y m e n t  to  R e p u b l ic a n  R o a d  F u n d  (3 %  V e h ic le  e x p e n s e ) (4  5 1 0  0 0 0 ) (1 9 0 2 )

R e im b u r s e m e n t  in to  U Z S  C u r r e n t  A c c o u n t  (B a n k  c h a rg e ) (3 1  5 7 0 ) (1 3 )

F X  E x c h a n g e  lo s s - (4 )

B a lan ce  as at 31 D e c e m b e r 20 14 8 430 3
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A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

N o te s  to  S p e c ia l -P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S  C a s h  B a s is  fo r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

10 S ta te m e n ts  o f  U S D  S e c o n d a r y  A c c o u n t

A c c o u n t  N o .: 2 0 2 1 0 8 4 0 7 0 0 3 0 2 1 4 0 0 0 4  

D e p o s ita r y  B a n k : J o in t  S to c k  C o m m e rc ia l B a n k  “A G R O B A N K ” 

A d d r e s s :  4 3 ,  M u k u m iy  S t re e t ,  T a s h k e n t  1 0 0 0 9 6  

R e la te d  L o a n  N o . : 3 0 2 5 /3 0 2 6  (S F )  -  U Z B  (A D B )

C u r re n c y :  US D ollars  (U S D )

10.1. S ta te m e n t o f U S D  S e c o n d a ry  A c c o u n t as at 31 D e c e m b e r2 0 1 5

US D

B alance as at 01 J a n u a ry  20 15 ■

A dd:

N o  m o v e m e n ts  d u r in g  th e  y e a r 0 .0 0

Deduct:

(0 .0 0 )

B a lan ce  as at 31 D e c e m b e r 2 0 1 5 ■

10.1. S ta te m e n t o f U S D  S e c o n d a ry  A c c o u n t as at 31 D e c e m b e r 2014

U SD

B alanc e as at 21 J a n u a ry  20 14 ■

A dd:

N o  m o v e m e n ts  d u r in g  th e  y e a r 0 .0 0

Deduct:

(0 .0 0 )

B alanc e as at 31 D e c e m b e r 20 14



N o te s  to  S p e c ia l -P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S  C a s h  B a s is  f o r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars_ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

11 S ta te m e n ts  o f  C o r p o r a te  C a rd s

A c c o u n t  N o .: 

A c c o u n t  N o .: 

D e p o s i ta r y  B a n k :  

A d d r e s s :

R e la te d  L o a n  N o .: 

C u r re n c y :

8 6 0 0  0 4 3 2  3 2 0 3  7 5 0 4  (C a rd  N o . 1)

8 6 0 0  0 4 3 2  5 7 6 0  1 5 3 1  (C a rd  N o .2 )

J o in t  S to c k  C o m m e rc ia l B a n k  “A g r o b a n k ” 

4 3 ,  M u k u m iy  S t re e t ,  T a s h k e n t  1 0 0 0 9 6  

3 0 2 5 /3 0 2 6  (S F )  -  U Z B  (A D B )

U zb ek  S ou m s (U ZS )

11.1 . S ta te m e n t o f C o rp o ra te  D ebit C ard  No1 as at 31 D ecem b er 20 15  (B u k h a ra  c ity)

U ZS  U SD  E q u iv a len t

B a la nc e  as at 01 J a n u a ry  20 15

A dd:

T r a n s fe rs  f r o m  U Z S  C u r r e n t  A c c o u n t 3  1 3 4  2 0 0 1 2 0 7 .3 1

Deduct:

P e tro l e x p e n s e s 3  1 3 3  5 2 9 (1 2 0 7 .0 7 )

B a la nc e  as at 31 D e c e m b e r 20 15 671 0.24

11.2 . S ta te m e n t o f C o rp o ra te  D ebit C ard  N o.2  as at 31 D e c e m b e r 2 0 1 5  (B u k h a ra  c ity)

U ZS U SD  E qu iv a len t

B alanc e  as at 01 J a n u a ry  20 15 ■ ■

A dd :

T r a n s fe rs  f r o m  U Z S  C u r r e n t  A c c o u n t 2  5 5 3  4 0 0 9 7 8 .0 9

D educt:

P e tro l e x p e n s e s 2  5 5 0  1 6 8 (9 7 6 .9 4 )

B ala n ce  as at 31 D e c e m b e r 2 0 1 5 3 232 1.15

N o te :  The Project’s both Corporate Debit Cards were opened in FY 2015 only. Two Corporate debit cards were used for 

petrol expenses for two vehicles separately in Bukhara city.
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A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

N o te s  to  S p e c ia l -P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S  C a s h  B a s is  f o r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars_ _________

1 2  S ta te m e n ts  o f  T r e a s u r y  A c c o u n t

A c c o u n t  N o . : 2 3 4 0 2 0 0 0 3 0 0 1 0 0 0 0 1 0 1 0

D e p o s i ta r y  B a n k :  T r e a s u ry  o f  th e  M in is t r y  o f  F in a n c e  o f  th e  R e p u b lic  o f  U z b e k is t a n  

A d d r e s s :  5 , M u s ta q i l l ik  S q u a re ,  T r e a s u ry  M a n a g e m e n t ,  T a s h k e n t ,  U z b e k is ta n  

R e la te d  L o a n  N o . :  3 0 2 5 /3 0 2 6  (S F )  -  U Z B  (A D B )

C u r r e n c y :  U zb ek  S ou m s (U ZS )

12.1 . S ta te m e n t o f T re a s u ry  A c c o u n t as at 31 D e c e m b e r 20 15

U ZS U SD  E qu iv a len t

B alanc e  as at 01 J a n u a ry  20 15 ■ ■

A dd:

R e p le n is h m e n ts 7 9  8 3 4  2 3 4 3 0  8 3 9

D educt:

S in g le  S o c ia l P a y m e n ts  (2 5 %  S a la ry  re la te d  c o n t r ib u t io n s ) (7 9  8 3 4  2 3 4 ) (3 0  8 3 9 )

B a la nc e  as at 31 D e c e m b e r 20 15 ■ -

12.2. S ta te m e n t o f T re a s u ry  A c c o u n t as at 31 D ecem b er 20 14

U ZS U SD  E q u iv a le n t

B a la nc e  as at 21 J a n u a ry  20 14 ■ -

Add:

R e p le n is h m e n ts 2 7  7 4 4  4 5 2 11 7 0 0

D educt:

S in g le  S o c ia l P a y m e n ts  (2 5 %  S a la ry  re la te d  c o n t r ib u t io n s ) (2 7  7 4 4  4 5 2 ) (1 1  7 0 0 )

B alanc e as at 31 D e c e m b e r 20 14 - -

21



A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

N o te s  to  S p e c ia l -P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S  C a s h  B a s is  fo r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars

13 P M O  P ro p erty  P u rc h a s ed  w ith  A D B  Loan

Item M o to r V e h ic le C o m p u te rs O ffice  fu rn itu re  

& E q u ip m e n t

O th e r T O T A L

C o st as at 21 /01 /2 01 4 - - - - -

A c q u is it io n

P MO 37 041 15 455 - - 52 496

PIU 26 895 6 837 - - 33 732

D e p re c ia t io n  fo r  th e  p e r io d

PM O (3 102) (1 545) - - (4  64 7)

PIU (2 253)
C

O

CO

- - (2 93 7)

N et book v a lu e  as at 3 1 /1 2 /2 01 4 58 581 20 063 - - 78 644

C o st as at 01 /01/2015 58 581 20 063 - • 78 64 4

A c q u is i t io n

PM O - - 1 237 - 1 237

PIU - - 7 310 - 7 310

D e p r e c ia t io n  fo r  th e  p e r io d

P MO (7 446) (3  091) ( 1 6 2 ) - (10  699)

PIU (5 407) (1 3 6 7 ) (522 ) - (7 29 6)

Net book v a lu e  as at 3 1 /1 2 /2 01 5 4 5  728 15 605 7 863 ■ 6 9 1 9 6
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N o te s  to  S p e c ia l -P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S  C a s h  B a s is  fo r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

S T  A  T E M E N T  O F  E X P E N S E S  ( IN C L U D IN G  R E C O N C IL IA  T IO N )  F O R  T H E  Y E A R  E N D E D  3 1  D E C E M B E R  2 0 1 5

1 4  S T A T E M E N T  O F  E X P E N D IT U R E  -  L O A N  A D B  N o .3 0 2 6 - U Z B  ( S F )

W /A  n u m b e r C a te g o ry  3 C a te g o ry  4 C a te g o ry  5 T o ta l E x p e n d itu re
L iq u id a te d  fro m  Im p re s t  

a c c o u n t

0 0 0 0 2 * - - 1 6 5  2 5 8 .2 1 1 6 5  2 5 8 .2 1 1 6 5  2 5 8 .2 1

0 0 0 0 7 - - 8 6  4 3 8 . 0 9 8 6  4 3 8 . 0 9 8 6  4 3 8 .0 9

0 0 0 0 9 9  6 2 8 . 5 6 - 3 4  9 3 5 .6 3 4 4  5 6 4 . 1 9 -

0 0 0 1 0 4 6  5 0 0 - - 4 6  5 0 0 . 0 0 -

T o ta l 56 128.56 - 286  631.93 342 760.49 251 696.30

(*) -  Total amount o f expenditure o f WA 00002 equaled to USD 165 258.21 including o fF Y  2014 expenses o f USD 137 718.68.

R econ c ilia tion  o f fin a n c in g  m ad e  th ro u g h  S p ec ia l A c c o u n t -A D B  Loan N o .3 0 2 6 -U Z B  (S F)

FY  20 14 -2015

E xpe nd itu re  pe r S O E

L e s s :  E x p e n d i t u r e  p e r  S O E  l iq u id a t e d  b y  A D B  f o r  t h e  p e r io d  f r o m  3 0 . 0 6 . 2 0 1 4  to  0 8 .1 0 . 2 0 1 5 2 5 1  6 9 6 .3 0

L e s s :  E x p e n d it u r e  p e r  S O E  n o t  l i q u id a t e d / r e im b u r s e d  b y  A D B  a s  a t  3 1 .1 2 .2 0 1 5 9 1  0 6 4 .1 9

L e s s :  I n t e r m e d ia r y  b a n k  c o m m is s io n s  h e ld -

To ta l fina nc in g  m ad e  th ro u g h  Im p re s t A c c o u n t 342 ,7 60 .49

[

[
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A M U -B U K H A R A  IR R IG A T IO N  S Y S T E M  R E H A B IL IT A T IO N  P R O J E C T

P R O J E C T  M A N A G E M E N T  O F F IC E

N o te s  to  S p e c ia l -P u rp o s e  F in a n c ia l  S ta te m e n ts  u n d e r  IP S A S  C a s h  B a s is  f o r  th e  y e a r  e n d e d  3 1  D e c e m b e r  2 0 1 5

Tabular amounts are presented in US Dollars_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

15 Di rect P aym ents  -  A D B  Loan # 3 02 5  -U Z B

W /A  num ber Y e ar E xpe nd iture  C a te go ry
Total

01 (T urnkey) 02 (W o rk s ) 04  (W o rks  C la im s  in A S )

0 0 0 0 1 2 0 1 5 - - 1 3 ,7 5 0 ,0 0 0 1 3 ,7 5 0 ,0 0 0

TO T A L ■ ■ 1 3 ,7 50 ,000 13,750 ,000

16 D irect P aym ents  -  A D B  Loan # 3 02 6  -  U ZB (SF)

W /A  num ber Y e ar E xpe nd iture  C a te g o ry
Total

1 (T u rn key ) 2 (W o rk s ) 4  (C o n su ltin g  se rv ices)

0 0 0 0 3 2 0 1 5 - - 8 3 1 ,0 3 7 .9 5 8 3 1 ,0 3 7 .9 5

0 0 0 0 4 2 0 1 5 - - 5 7 ,8 2 5 .9 3 5 7 ,8 2 5 .9 3

0 0 0 0 5 2 0 1 5 - - 6 0 ,4 7 5 .8 5 6 0 ,4 7 5 .8 5

0 0 0 0 6 2 0 1 5 - - 5 4 ,6 8 0 .1 7 5 4 ,6 8 0 .1 7

0 0 0 0 8 2 0 1 5 - - 1 1 5 ,4 5 6 .4 3 1 1 5 ,4 5 6 .4 3

TO TA L ■ - 1 ,119 ,476.3 3 1 ,119 ,476.3 3
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