Audited Project Financial Statements

Project Number: 45022-002
Loan Number: 3216
Period covered: 1 January 2019 to 31 December 2019

People’s Republic of China: Jiangxi Ji'an Sustainable
Urban Transport Project

Prepared by Ji'an Urban Construction and Investment Development Company

For the Asian Development Bank
Date received by ADB: 30 June 2020

The audited project financial statements are documents owned by the borrower. The views expressed
herein do not necessarily represent those of ADB’s Board of Directors, Management, or staff. These
documents are made publicly available in accordance with ADB’s Access to Information Policy and as
agreed between ADB and the Ji'an Urban Construction Investment and Development Company.



FRANR A BTG Y F T
Jiangxi Provincial Audit Office of the People’s Republic of China

¥ i R &
Audit Report

29 AN (2020) 5 5
GAN AUDIT REPORT (2020) NO. 5

BHAN: TWFTFRRATRFLEE E LT R BT E
Project Name: Jiangxi Ji’ an Sustainable Urban Transport Project

Financed by the Asian Development Bank

U R 3216-PRC
Loan No. : 3216-PRC

TR AT R &2 TR R T LA
Project Entity:  Ji’ an Urban Construction & Investment Development

Company

~THFE: 2019
Accounting Year: 2019



H X

Contents
o B TR Tt 1
LAUItOr’S OPINION....cciiiiciiiieiiie et e et e et e et e e sreeeeereeeraeeeens 3
TSR E R AR R IE oo 6
II. Financial Statements and Notes to the Financial Statements........... 6
() A TR oottt 6
1. Balance Sheet.........ooouiiiiiiiieieceece et 6
(Z) TUEHFEE R et 7
ii. Summary of Sources and Uses of Funds by Project Component...7
(Z) T EHATEIL R oo 9
111, Statement of Implementation of Loan Agreement......................... 9
(TG F T IR et 10
1v. SpeciStatement Account Statement............ccceeevveeeciieeeieeenneenee, 10
(D) T F IR TE ot 12
v. Notes to the Financial Statements............cccoecvveeiencieiiieniecieeee, 15
R A - - OIS 18

III.Audit Findings and Recommendations............cccccevvevieeiienienieneennen. 19



— WHWEL
LA b 9

EEWRTERBERALLE: ,

BNFUHTEHNFRBARRIEL & LR XMIFE 2019 4 12
A3 BEHFEATEEARARZZORESENTEH#ER. ®ADENAT
AR LAKFREFHEENMFREIMSFREME (F 6 7
ZE17W).

(=) HEBAT AR IEE M BT M FREH KL

G LRM S BEPHRLTELE. REHER. FRBERATHE
RErBEMH A ERRATN ML, R ERAKF MEZIHE MK
JTH S, AR

1. HEHEHRITEN. 235 ERRTE &R 6 ERHH
WM H Rk, HERLELL LR B

2. ®it. TGP LEHARES, WEREWFHRESHFE
thF SR 4B 4R T 5 Bey E AE R

(=) Wit |

RN FERERTF T IEHNER Et M HRELEFTITE L.
RNEBHEERFIHENPERY HEMNSAEHTTHFITIHE, L
BN ERERNETHF T RLER, R R THE T TEUNTE B F
REAREAGFEE KERIAMEERIE.

ARBEAMFSFREAFTOHBEEENFLEE, RNEETLE
WEITRF. RNNZARLANEETF RS, XUBFEEAETE
RRERFEHAMERAERERAGH TG, ARTRRTFEHR, &



TRItEAHELHRSF, BNFRTEM SRR XN AHES, BE
M ENATENNAREEXENL. ¥ LEXQEFNA LA LT
BAHEIERED TG HTHEERE, UM T &FH ke KT
#i.

FA14E, RINKBEFIHIHFRZELN. ToW, IXEFIHE
WA T HA.

(=) &L

EAAN, F—BRITFIMFREREFAER Y GZETEN L%
. i ERATE G ENERRFH, A0RBET EHNFLMRIT
RROIEELTRTREFE 2019F 12 A3 EAMHSRAEKEZH
Bl RO M A BUE WAT RS R K P WAL,

() Hfhsg

RMNEFETAPAREXDL TN FLERATHE IXIA-0025 £
JXJA-0053 $e 2k Wi ¥ RBTHI R . RATAN, ZBEHSELERAD
WHER, TUEIFERKOKRE.

AHEUFENLZE, AAHRFHREGEARAANE: MHHk
R T %154 M iE Ao it & B0 5 R .

S e
%

A F &

i g <)
b6 AR SR T 3T

2620 % 5 9 B

bt PEIIEEEE T EWLE 209 5
W B 4855 330006

Hi%: 86-791-86816702

£ E: 86-791-8682331



I. Auditor’s Opinion
Auditor’s Opinion
To Ji’an Urban Construction & Investment Development Company

We have audited the special purpose financial statements (from Page 6 to
Page 17) of Jiangxi Ji’an Sustainable Urban Transport Project Financed by
the Asian Development Bank, which comprise the Balance Sheet as of
December 31, 2019, the Summary of Sources and Uses of Funds by Project
Component, the Statement of Implementation of Loan Agreement and the
Special Account Statement for the year then ended, and Notes to the
Financial Statements.

Project Entity and Jiangxi Provincial Finance Department's
Responsibility for the Financial Statements

The preparation of the Balance Sheet, the Summary of Sources and Uses of
Funds by Project Component and the Statement of Implementation of Loan
Agreement is the responsibility of your entity, while the preparation of the
Special Account Statement is the responsibility of Jiangxi Provincial
Finance Department, which includes:

i. Preparing and fair presenting the accompanying financial statements in
accordance with Chinese accounting standards and system, and the
requirements of the project loan agreement;

1. Designing, implementing and maintaining necessary internal control to
ensure that the financial statements are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the
Government Auditing Standards of the People’s Republic of China and
I[nternational Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
material misstatement.



An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entities’ preparation and fair presentation of
the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is appropriate and
sufficient to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements identified in the first paragraph
present fairly, in all material respects, financial position of Jlangxi Ji’an
Sustainable Urban Transport Project Financed by the Asian Development
Bank as of December 3 1, 2019, its financial receipts and disbursements, the
project implementation and the receipts and disbursements of the special
account for the year then ended in accordance with Chinese accounting
standards and system, and the requirements of the project loan agreement,

Other Matter

We also have audited the Withdrawal Application from No. JXJA-0025 to
JXJA-0053 and the attached information submitted to ADB in current
period. In our opinion, these information arc in line with the requirements
of the loan agreement and can be used as the basis for applying for
withdrawal.

The audit report consists of the Auditor’s Opinion and two more parts
hereinafter: Financial Statements and Notes to the Financial Statements,
Audit Findings and Recommendations.

Jiangxi Provincial Audit Office of the People’s Republic of China



May 09, 2020

Address: No. 209 Dieshan Rd., Nanchang City, Jiangxi Province, P.R.
China

Postcode: 330006

Tel.: 86-791-86816702

Fax: 86-791-86823311
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(As of December 31, 2019)

HEL£H: FPHFRAROARILEGFTATXARE

Project Name: Jiangxili'an Sustainable Urban Transport Project financed
by the Asian Development Bank and granted by GEF

REAL: VTR TRAFAA LT wHEM: ARTL
Prepared by: Ji'an Urban Construction & Investment Development Company Currency Unit: CNY
* WE K T8 Hak
® & & A Tk Bx& B 2 ® # AN
Beginning Line Beginning
Application of Fund Line No. Ending Balance Sources of Fund Ending Balance
Balance Ma, Balance
-, WEXHEH = W EEEAY
Total Project Expenditures ! 311.403,077.95 [770,937,266.13 |Tora] Project Appropriation Funds || 409,750,000.00  |421,343,218.39
LR AT~ —. WMEH (¥ B4
Fixed Agsets Transfermed 2 0 i Total Project Loan  { Grant } 2 307.236,658.07  |792,631,778.73
R RS LHHEER
Construction Expenditures ta be |3 0 u Total Project Investment Loan 3 507.256,658.07  1722,631,778.73
Dispoesed
3.3 4 B (118 £+ 18 # Foreign Loan i
Biivestaieits Temteired-viil 4 0 0 4 107,256,658.07  |322,631,778.73
[ . T MR HAT R
Construction in Process 5 511,403,077.95 [770,937,266.13 | Agian Development Bank Loan |7 107,256,656.07  |322,631,778.73
= b A R (21 # 1% & Domestic Loan
Investment Loan Receivable 6 i fh b 400,000,000.00  1400,000,000.00
=, ¥ Equipmeni 2. H 4 {EH Other Loan
7 0 0 7 0 0
B, T et 3. GEFRE &
Total Cash and Bank 5 114,175,301 08 [25.055.12627 |GEF Grant I (i 0
LRiTHR =. s EE Y
Cash in Bank 9 114,175,234.38  125.055,059.57 |Canstruction Expenditures to he 9 0 0
Offset
Ev: ERMP AR B. BRRAT
Including: Special Accoant 10 9,530,715.07  16,059,150.94 |1g1a1 Payables 10 [219,123,228.69  |248,018,193.91
2.8 4 H: ETETHEAE
Cash on Hand I 66.7 86.7 Including: Asian Development Bank|!l |0 o
Loan Interest Payable
. Wt EEEEET Bt R HAER
Towl Prepeid and Receivable iz 520,037,726.34 |395.983 457.18 Including: Asian Development Bank|!2 0 0
Loan Commitment Fee Payahle
.. pe = 1
ﬁi&in}ﬁiﬁiiﬂﬁicm 13 0 0 L -Wff’“‘- 13 ,530,715.07 18,383.6
Bank Loan Interest Receivable e g R '
b AT B R E
Including: Asian Developmem
Bank Loan Commitment Fee 14 ¢ g 4
Receivable
. BERSEH
Total Fixed Assets 15 44,496.46 35,725.06 15
Ll S L 145,660,601 81 1.392011,574 14 & 3 # & 4
16 Total Sources of Fund 16 | 1,145.660,601.83)  1,392,011,574.64

Totl Application of Fund

3
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ii. Summary of Sources and Uses of Funds by Project Component

®HE#RK &)

SUMMARY OF SOURCES AND USES OF FUNDS BY PROJECT COMPONENT I
A& ZF 20194 12 A 31 H

BiRER: FETATHRREFRALT

Prepared by: Ji'an Urban Construction & Investment Development Company

(For the period ended December 31, 2019 )
HHAH: FHARBRAARIEE T LRI RATE

Project Name: Jiangxili'an Sustainable Urban Transport Project financed by the Asian Development Bank and granted by GE

F

HREM: ARTT
Currency Unit: RMB Yuan

mEAE

# M Current Period

2 Cumulative

i A W EEEER & W 5E sE WE AT Ritwa RitEmik
Currenl year Budget Current Period Actual % completed Life of PAD Cumulative Actunl % completed
¥4 ¥ A Total sources of Funds 226,968,139.05 1,765,297,537.00 1,143,974,007.12 64 80%
— . F#M AT EA Asian Development Bank Loan 215,375,120.66 832,446,937.00 322,631,778.73 I8, 76%
= . %4 Counterpart Fund 11,593,218.39 932,850,600.00 £21,343,218.39 RE.D5%
1.3 f2 ¥ # £ Recoverable Counterpart Fund 0.00 S00,000,000.00 400,000,000.00 RO.00%
2.5 E % 4 Non-recoverzble Counterpart Fund 11,593,218.39 432,850,600.00 471,343,218.39 97.34%
=, GEF M & GEF Grant 0.00 ]
&3 M 41 Total Application of funds 250,534,188.18 1,765,297,537.00 770,937,266.13 43.67%
B RS BN E The Uban Roads and Traffic Management 191,826,729.0% 1,101,961,825.00 6£53,594,700.99 59.31%
2.8 B IRT) -23,276,420,16 426,187,985.00 1,914,848.70 0.45%
IET AT FAMMEEE The Railway Station Improvement 41,318,568 .87 27,992,160.00 42,646,080.08 152.35%
4, T 4T M E The Yudai River Rehabilitation 72,936,489.30 192,127 648.00 83,680,381.35 43.55%
353,087.00 16,827,919.00 1,470,695.73 8.74%

sALAfk A M T % 8 Institurional Copacity Development

6.9 % 4f #i Exchange gains and losses

-23,624 26589

-12,369,443.73

B R Difference

-12,565,849.13

373.037.730.99

1 Ja oy i 8% F ft Change in Accounts Receivable

2.0 f ¥ # 7 fk Change in Accounts Payable

3T #E4E Change in Cash and Bank

4.3 Other

75,945,730.84

-28,894,965.22

-89,120,174.81

9.503,560.06

595,983 457.18

-248.018,193.91

25,055,126.27

17.341.45




Project Name: JiangxiJi'an Sustainable Urban Transport Project financed

B E#E X(Z)

BY PROJECT COMPONENT II
W4 % 20194 12 A 31 B
(For the period ended December 31, 2019 )

HEER: EMFARAARIBEE S ZMTRARE

by the Asian Development Bank and granted by GEF
BREME: ERTRERREEFLAT

RHRMA: ART T

Prepared by: Ji'an Urban Construction & Investment Development Company

Currency Unit; RMB Yuan

SUMMARY OF SOURCES AND USES OF FUNDS

WERE

Project Component

WE

Project Expenditure

Eoau

Cumulative Amount

Bz 3

Aszers Transferred

Eil ol
Fixed Asset

b

Current Asset

EEHE-
Intangible
Asset

# ¥ 5
Deferred

Assel

cR1E

Work in Progress

FHERE N
Construction
Expenditures to
he Disposed

LB B &
Investments

Transferred-out

LM H R BTl FE R E The Urban Roads
and Traffic Management

653,564, 700,99

653,594,700.99

2.8 & A (IRT )

1,014,848.70

1,914,848.70

IFRAFERELMUAERE The Railway

Station Improvement

42,646,080,08

42,646,080.08

4EFEAATHE The Yudai River

) 83 .680,381.35 £3,6%0,381.3
Rehabilitation 3
SHHGE S #E T E Institutional Capacity

1,470,698.73 1.470,698.73
Development
6. 545 & Exchange gains and Insses -12,369,443.73 -12,369,443,73

&1t Total

770,937,266,13

T70,931.266.13
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iii. Statement of Implementati

STATEMENT OF I

FEAH: EMNFRRAERIHE

on of Loan Agreement

R W OR B AT
MPLEMENTATION OF LO

%X

A ZE 20194 12 A 31 H
(For the period ended December 31, 2019)

EEFRTRERE

Project Name: | jangxili'an Sustainable Urban Transport Project financed

by the Asian Developme
wm e &% TR R

nt Bank and granted by GEF

AN AGREEMENT

e EUART T

Prepared by: Ji'an Urban Construction & Investment Development Company

Currency Unit: USD/ RMB

Yuan
HE SR EFERER Eir#ss
3 ti} Loan Amount Current-period Withdrawals Cumulative Withdrawals
Category E 3 ® T e ARF £ e AR
usp UsD RMB usD RMB

1.TH# Civil Works 112,411,000 26,712,144.27 186,349,260.86 17.657.079.14 262,703,315.50

1g 43 7% @ Public Transport 20,530,000 [t} 0 0.00 .00

b & 7% B River Rehabilitation 25,656,000 6,286, 183,74 43 %53,675.01 628618374 43 ,853,675.01

e RE RS RAE A Webin Boo i TR 66,225,000 20,425,60.53 147,495 $85 8 31,370,895.40 218,849,640.49
Management
2.4 4% Goods 5,876,000 0 i 0.00 .00
3 AL ol 7 R o 1,613,000 357,734.12 2,495,624.768 500,416,435 4,118,863.24
Instituticnal strengthening and cupacity building
4.4 J§ # P Special Account 5,000,000 34,881,000 &,000,000,00 55,809,600.00

B4t Total 120,000,000 12,069,878.39 223,725.,885.6 46,247,495,39 122,631,778.73

wEERILE: 1:69762
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iv. Special Account Statement

TR K P # X
SPECIAL ACCOUNT STATEMENT

M E 2019128 318
(For the period ended Nov.30,2019)
GHAR: IMFARTERIEEERTXERE
Project Name: Jiangxi Ji'an Sustainable Urban Transport Project
FPREFEH: IERTEENEASE AT
Depository Bank: Jiangxi Bank Nanchang Yingbindadao Branch

% 5. 3216 - PRC WS 791909542720015

Loan No. 3216 — PRC Account No.

791900542720015

BW e IEAEMBUT wRRE: £x

Prepared by: The Finance Department of Jiangxi Province Currency: USD

Afia: AMERAKPEREIEAR &8
Part A— Account Activity for the Current Period Amount

Haaw
Beginning Balance ey
1 -
Add:
AHMENFEARITEFEE

Total Amount Deposited this Period by Asian Development Bank

32,069,878.39

EHARRANEE (FALHKPHES)

Total Interest Earned this Period if Deposited in Special Account

1,142.67

AR IHEELS
Total Amount Refunded this Period to Cover Ineligible Expenditures

A
Deduct:

B LT
Total Amount Withdrawn this Period

31,157,699.16

FHMACEEX AT THREFEIL

Total Service Charges this Period if not Included in Above Amount Withdrawn

B
Ending Balance

2,301,991.19

Prepared by: XX Currency: USD

( /& £ To be continued )

L0




B#izg: TRKFHAT 4 W
Part B—Account Reconciliation Amount
CEMFERITERGRER
Amﬂlunl Advanced by f:sian Development Bank 3.000,009.00
B
Deduct:
M AR BATE A
Total Amount Recovered by Asian Development Bank
AR TRARKFERERSES

Outstanding Amount Advanced to the Special Account at the End of this Period

8,000,000.00

CERKRFP ALY

Ending Balance of Special Account

2,301,991.19

# o
Add:

CEEAMMACPTRRKE M ARE LT
Amount Claimed bul not yet Credited at the End of this Period

FiEHT &5

Application No. Amount

MEABRBAC XA EHATHARKELT
Amount Withdrawn but not yet Claimed at the End of this Period

5,700,644.00

REFRUHZE (RS 5R644)

0
Cumulative Service Charges (If not included in item 5. or 6.)
B
Deduct:
¥ 'aﬁ )\. I: -;\ E - gﬁf }
& FNETRKFHa 2.635.19

Interest Earned (If included in Special Account)

AR LA P ERGERET

Total Advance to Special Account Accounted for at the End of this Period

§,000,000.00
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EFOIKE 1. 9. 12, 13, 61A (B). 62 Bl Ga g £ 44
TOLNERABHRAXNEG, EHARLAR., B AELE 1954
BRMAFTAXSELE;, EARS HHEEIHAFRN, FiE®
. TR ZE 3SR ELEESE, LR SOWME &L KAXE R
FRESRARY; QFFFAARKAMELE; (3) @Y E g
TRBRE; (4) HikhER. FESRXBTF 2015244 F 22
BT, 20154 9 f] 8 HAR, Fit 202246 308 wLHA. 5
EHRERFANESART 177140, EHTEHNFERAEH 1.2
13 T

2. Wt & kG E

AMAFREANFRBEEANEZRTXBFAEAREAER %
AIFNAERAAERELZRTRXATERAEEERBAN AL
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3. EL itk
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ALKEILK, UART ARKALT.

3.4 #HEREARKBIT 2019 4 12 A 31 BEIL®E, B USDI AK
f 6.9762 TG.

4.3 FH H N

4.1 Bi B & W

2019 £ H X H AR M 259,534,188.18 u, EHt X H AR T
770,937,266.13 TG

4.2 54

20195 12 A3 HETFRALHEHARM 25,055,126.27 75,4 &
MBRTETERKP A8 A 2,301,991.19 £ T(3% 20194 12 A 31 B
LR+ AR 16,059,150.94 75).

4.3 BT B R sk

2019 12 A3 HARAFHNARKRM 595,983,457.18 T, £EZ T
Bk, WHEBILAELZEHE L. BRTREAXEWRSF. #
WHABHFUERERTIRNER.

4.4 B H & 7%
2019 F 12 Al 31 BB A AK T 421,343,21839 7, A 5 H &
ERA.

4.5 5 BH & &

2019 4 12 A 31 H & B A AR M 722,631,778.73 .. A BRITH
K EFFARITRASHTHNART 322,631,778.73 T, HABRITHZ
4% A K 4 400,000,000.00 7.

4.6 E 45T &
20194 12 A 31 HAHAH AR 248,018,19391 0, £ EZ F
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BREXTERENT R BALERRTEARE LIRS E#Hi
fiE 3 4

5.5 K FEMN

ARMEBRAEAKFRAETIRRITHSWEARS X/, KT H
791909542720015, T fr A £ 0. 2017 F £ AWM F 4 % & 2
3,000,000.00 X 0. 2019 F4F 4R H 4 1,388,669.29 % 71, A4 [ [
l 32,069,878.39 % u, Al B A K 114267 £ 71, REF ¥ 1+
31,157,699.16 £ 75, £ K4 H 2,301,991.19 % 7.
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iv. Notes to the Financial Statements
Notes to the Financial Statements

1. Project Overview

The Loan No. of Jiangxi Ji’an Sustainable Urban Transport Project
financed by the Asian Development Bank is 3216-PRC,The Grant No.
by GEF is 0420-PRC.The project aims to accelerate and improve the
construction of urban infrastructure. The project is carried out by Ji’an
Urban Construction & Investment Development Company. Its major
activities include (1) public transport improvement, including Public
transport improvement-including the construction of a high-quality
public transport network with a total length of about 70 kilometers: Bus
No.1, 9, 12, 13, 61A (B), 62 in the central urban area and high-speed rail
connecting lines; the improvement of public transport platforms with a
length of 19.5 kilometers along Jinggangshan Avenue and Junshan
Avenue: the construction of a pedestrian overpass across the street in
people's Square; the construction of three new public transport stations
in Chengbei, Qingyuan and sanshangang, and the procurement of 59
high-quality buses and intelligent monitoring facilities; (2) the Yudai
River rehabilitation; (3) traffic management and urban roads
development; (4) institutional capacity development. The Project Loan
Agreement was signed on April 22, 2015 and came into effect on
September 8, 2015. The account of the project is expected to be closed
before June 30, 2022. The total planned investment of the project was
equivalent to RMB 1.77 billion yuan, among which the ADB loan is
USD 120 million.

2. Consolidation Scope of the Financial Statements

The consolidation scope includes the accounting of the fund raising and
construction investment of Ji’an Urban Transport Project conducted by
Ji’an ADB Loan Management Office.

3. Major Accounting Policies
3.1 The Financial Statements of the project were prepared according to

the requirements of Accounting Methods for the World Bank Financed
Project (Caijizi [2000] No.13).



3.2 In accounting practice, the Gregorian calendar year is adopted as the
fiscal year from January 1 to December 31.

3.3 The accrual basis and the debit/credit double entry bookkeeping
method are adopted. RMB is used as the recording currency of
bookkeeping.

3.4. The exchange rate adopted in the financial statements was the
exchange rate on December 31, 2019 of the People’s Bank of China,
which is USD 1= RMB 6.9762 yuan.

4. Explanation of Subjects

4.1 Total Project Expenditures
The project expenditure in 2019 was RMB 259,534,188.18 yuan, and the
cumulative expenditures were RMB 770,937,266.13 yuan.

4.2 Total Cash and Bank

As of December 31, 2019, the balance was RMB 25,055,126.27 yuan,
including the balance of Special Account USD 2,301,991.19 (equivalent
to RMB 16,059,150.94 yuan based on the exchange rate on December
31, 2019).

4.3 Total Prepaid and Receivable

Its balance on December 31, 2019 was RMB 595,983,457.18 yuan,
mainly used to pay the fees for consulting, land reclaiming and pipe
migration of the civil construction of Junhua Avenue, West Yangming
Road and BRT projects.

4.4 Total Project Appropriation Funds
Its balance on December 31, 2019 was RMB 421,343,218.39 yuan,
mainly the project counterpart funds.

4.5 Total Project Loan

Its balance on December 31, 2019 was RMB 722,631,778.73 yuan from
bank loan, including balance of ADB loan RMB 322,631,778.73 yuan
and of domestic bank loan RMB 400 million yuan.

4.6 Total Payable

16




Its balance on December 31, 2019 was RMB 248,018,193.91 yuan,
mainly the upfront fees of the project and the Huaxia Bank loan paid by
Ji’ an Urban Construction & Investment Development Company, and the
fees of house/land acquisition and resettlement for West Yangming Road
construction paid by Ji’an Project Promotion Headquarters in the High
speed Rail Zhangian New District.

5. Special Account

The Special Account for ADB loan was opened in Yingbing Avenue
Branch, Jiangxi Bank, with the account No. being 791909542720015
and the currency being USD. The initial deposit of the Special Account
was USD 3 million in 2017. The beginning balance of 2019 was USD
1,388,669.29 and the replenishment in the year was USD 32,069,878.39.
This year the interest earned was USD 1142.67 and the disbursement
USD 31,157,699.16. The balance on December 31, 2019 was USD
2,301,991.19.
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