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STATE ENTERPRISE "PROJECT IMPLEMENTATION UNIT OF THE SOLI
IMPROVEMENT''

WASTE MANAGEMENT

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR
PROJECT FINANCIAL STATEMENTS FOR THE PERIOD FROM

THE ARATION AND

1 JANUA 201 8 TO 31

APPROVAL OF THE

DECEMBER 2018

The fo[lowing statement, which shoutd be read jn conjunct
responsibitities stated in the independent auditor's report, is

wjth the independent auditors
with a view to distinguishing

the respective responsibiLities of management and those of the ind pendent audjtors in relation to the
project financial statements of "Solid Waste Management lmpr " Project including the Statement
of FinanciaI Position as at 31 December 2018, Statement of Sources f funds, Statement of Expenditures,

of lmprest Accounts and otherStatement of Comptiance to FinanciaI Covenants and State
explanatory notes for the period from 1 Januarv 2018 to 31 De ber 2018 financed bv the Asian
Development Bank and the Government of Uzbekistan under Loan Agreement No. 3067-UZB dated 27

by management of State EnterpriseFebruary 2014. The project financiaI statements have been prepar
"Project lmpIementation Unit of the Sotid Waste Management tmpr ent" in accordance with IPSAS-
Cash Basis issued by the Internationat PubLic Sector Accountinq Sta
ADB guidetines.

rds Board (IPSASB) of rhe tFAC and

The Management of the PIU is responsible for the preparatjon of the
that the financiaI information in the Statement of FinanciaI Position

roject Financial Statements such as

of Sources of funds, Statement of Expenditures, Statement of C

at 31 December 2018, Statement
iance to FinanciaI Covenants and

Statement of lmprest Accounts for the year ended 3'1 December 2018 s prepared, in atI materiaI respecLs,
in accordance with the financiaI reporting provisions of the Agr

In preparing the Project Financial Statements, PIU's Management is r

Selecting suitable accounting principtes and apptying them c cictenI lrl

Making judgments and estimates that are reasonable and pr

Stating whether requirements of Loan Aqreement have be folLowed, subject to any materiaI
tements.departures disctosed and exptained in the Project Fjnancial 5t

PIU's Management js a[so responsibte for:

. Designing, impLementing and maintaining an effective and
throughout the PIU;

sound system of internaL controts,

Maintaining proper accounting records that disctose, with r bte accuracy at any time, the
financial reports of the Project, and which enabte them t
Statements compty with the requirements of Loan Agreement

Maintajning statutory accounting records in comptiance with
Agreement;

ensure that the Proiect FinanciaI

. Taking such steps as are reasonably avaitable to them to saf

. Detecting and preventing fraud and other irregutarities.

Those Project Financial Statements for the year ended 31 Dece

on 27 August7019 by PIU's Management.

On behatf of the Management 
"

Karshiev R,Mi

islation and requirements of Loan

rd the assets of the PIU;

2018 were authorized for issue

Director. SUE

Paoe | 5



ACCUMULATED FUNDS & LIABILITIES

Cumutative project expenditures

Financing from ADB

Financing from Government

Other financing

TOTAL accumulated funds and liabilities

SUE "MAXSUSTRANS"
SE "Solid Waste Management lmprovement Project lmple
Loan No. 3067-UZB

Statement of Financial Position
as at 31 December 2018

ASSETS

Cash and cash equivatents

TOTAL assets

tion Unit"

31 December
2017

(restated-
Notel 0)

1,458,456

458.456

(7,690,639)

7 ,147,772

1,995,986

5,387

458.456

oject finonciol stotements

Page | 6

(63,725,1

21 ,827,
41,486,

5,

6)

56

23

87

On behatf of the Management

The annexed notes 1 to 11 form on integrol port of these



SUE "MAXSUSTRANS"

SE "Solid Waste Management lmprovement Project lmpt

Loan No. 3067-UZB

Statement of Source of funds

as at 31 December 2018

USD

1,457 ,797

659

1,458,456

Cumulative as at
31 December

2Q17-

(restated- Note 1 0)

3,550,00

3 ,597 ,71

7,147,72

1 ,963,4

1 ,963,4

32,

4,51

(84

5,38

9,149,09

10,607,55

ntation Unit"

Current period
- 2018FY

14,679,534

| 4,679 ,534

39,504,490

Cumulative as

at 31 Decerrmber

201 I

USD

3,550,007

18,277,249

21,827,256

41,467 ,916

USD Project lmprest Account of PIU

UZS Project lmprest Account of PIU

Cosh and Cash equivalent availoble os ot
31 December 2017

Reptenishment on lmprest account

Direct payments

Totol ADB Loon

Replenishment to lmprest account

In kind contribution - through exemption from

taxes and duties

Total financing from the Government of
Uzbekistan

Reptenishment to lmprest account

Total financing from SUE "lAoxsustrons"

Proceeds from sate of bidding documents

Return of the proceeds from sale of bidding

documents

Other financing

Total other funds

TOTAL SOURCE OF FINANCING RECEIVED

TOTAL FUNDS AVAILABLE

USD

39,504,490

10,988

41,46'7,916

43,548

10,988 43,548

4,519

(84)

957

5,387

54,195,012 63,344,107

5 5,65 3,468

, PIU

rov R,H.

ial stotements

On behatf of the Man

Director,

Page | 7
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SUE "MAXSUSTRANS"
SE "Solid Waste Management lmprovement Project lmp
Loan No. 3067-UZB

Statement of Compliance with Financial Covenants

as at 31 December 2018

Financial covenants

ntation Unit"

Actual Result

31 December 2018

1.1.

1.2.

1 .3.

Cash recovery operation ratio
Review of tariffs at least once a

year

Aggregate tariff cottection rate from at[

customers

1u

CS

90%

0.77"

Yes

105%.

Compty

Compty

Compty

*Data for calcutation of financiaI covenants were used f rom audit

"Maxsustrans", which were audited by independent audit firm

On behatf of the Manaqement

financiaI statement of SUE

LEA.AUDIT LLC

project fi nanciol stotements

Page | 1C

The annexed notes 1 to 1 1 form on integrol port of the



SUE "MAXSUSTRANS''

SE "Solid Waste Management lmprovement Project lmple
Loan No. 3O67-UZB

Statement of lmprest Account - USD currency
as at 31 December 2018

tion Unit"

Account number:

lmprest account opened with:

Address:

Loan No.:

Currency:

Balance as at '1 January 2018

Add:

Amount credited into the account by

replineshment of the Loan fund from
ADB

Less:

Funds used for project expenses

Conversion USD into UZS

Balance as at 31 December 2018

On behatf of the Manasement

2021 0840 21 1B 3001

JSCIB "lpoteka-

16 A, Uzbeki

3067-UZB

USD

nk" Shaykhantakhur branch

street. Tashkent, Uzbekistan

USD

1,457 ,797

1 ,319,046

46,513

1,365,559

92,238

oject fi nanciol stotements

Page I 11



SUE "MAXSUSTRANS"

SE "Solid Waste Management lmprovement Project
Loan No. 3067-UZB

Statement of lmprest Account - UZS currency
as at 31 December 2018

Account numDer:

lmprest account opened with:

Address:

Loan No.:

Currency:

ntation Unit"

21 1 8 3001

-Bank"

branch
istan street, Tashkent,

000'uzs

5,354

,51 3 376,215

BB,1 61988

464,376

458,61 8

458,61 8

11,112

oj ec t f i nonci ol s to te me nts

Page | 1?

2021 0000

JSCIB 'lpot

16 A,

Uzbekis
3067-UZB

UZ5

USD

659Balance as at 1 January 2018

Add:

Received from conversions USD into UZS

SUE "MAXSUSTRANS' financing

Less:

Funds used for project expenses

Exchange rate difference

Balance as at 31 December 2018

,501

On behatf of the Mana

The onnexed notes 1



5UE "MAXSUSTRANS''

SE "Solid Waste Management lmprovement Project lmple
Loan No. 3067-UZB

Notes to the Project Financial Statement
For the year ended 31 December 2018

tation Unit"

NOTE 1: DESCRIPTION OF THE PROJECT

The Repubtic of Uzbekistan signed Loan Agreement No. Loa 3067-UZB for the "Solid Waste

on 77 February 2014 and later
Developmen[ Bank, Tashkent City

Management lmprovement" Project with Asian Development B

Project Agreement dated 12 March 2014 was signed between Asi

Municipalitv and State Unitarv Enterprise "MAXSUSTRANS"

The approved loan amount was 569 million from the Asian opment Bank's ordinary capitaL
resources to fjnance the "Solid Waste Management lmprovement" ject. The totaI project cost is 576
mittion equivatent, inctusive of taxes and dutjes, and financial c during imptementation period.

Later, on 10'n December 7014 the Sub-lending agreement was s ed between the Ministry of Finance

City Municipatity and State Unitaryon behatf of the Government of Repubtic of Uzbekjstan, Tashk

Enterorise "MAXSUSTRANS" for the whote amount of loan.

The project aims to provide an improved solid waste management ystem in Tashkent, the capital city,
to upgrade urban infrastructure and services. The project witI lop a sanitary tandfitt that meets
international standards. rehabiUtate transfer stations. and moder ze the waste cottection and transfer
fleet, lt witt buitd capacity in waste management and hetp formut
managemenr.

e a national strategy on solid waste

The Project outputs inctude:
(i) Output 1: Rehabilitated and expanded SWM system in T

By the project comptetion it is expected that:
i. rehabititation of transfer stations and oossrb[e closure

ii. 3 mitlion tons of disposaI capacity established with in
ano

iii. 1,950 tons per day of disposaI and operationaI capacity

(ii) Output 2: Strengthened operational capacity.

By the project completion it is expected that:
i. at least 90% of households actively segregating waste

ii. campaign to raise awareness wit[ reach 90% of

households members' participation;

iii. improved management and operations of Maxsustr

(reduction) in cost per ton of waste disposat, and

kent.

an exisfins transfer stations.

tionaI environmentaI standards,

tabtished.

on waste segregation with women

^ :^^t..f,i^^ ^ 160/S, lnCtUOlng a /-UYo lmPfOVement

) an lT-supported MSW cottectjon
tabase is imptemented and B0% otsystem based on a geographic information system (GlS)

trips monitored by the system is achieved.

(iii) Output 3: NationaI SWM Strategy.

The draft nationaI SWM strategy witl be prepared and

Uzbekistan and ADB.

The Project components inctude:
(i) Civil Works - These include the establishment of a sani

submitted to the Government of

stations and qarage rehabititation, dumpsite ctosure, C

su pe rvr sr on .

ary tandfitl establishment, transfer

age rehabi[itation and design and

(ii) Plant and Equipment - These incIude the procurement tandfiLL equipment and machinery,

waste cotlection and transfer trucks, waste cotlection bins a other equipment.

(iii) Project Management Capacity Development & Studies - are the project management and

ent programs listed betow:support through consutting services, and the capacity devel

o Nationat SWM Strategy Formutation

. Waste Mrnimization and recycling

. Media and pubtic awareness campaign

Page | 13



SUE "MAXSUSTRANS''

SE "Solid Waste Management lmprovement Project lmple
Loan No. 3067-UZB

Notes to the Project FjnanciaI Statement
For the year ended 31 December 2018

tation Unit"

. Transfer and logistic study

. O&M Support for SWM for systems operation

lmplementing agencies

The President of Republic of Uzbekistan issued Decree No. 2255

the SUE "MAXSUSTRANS" and Khokimiyat of Tashkent City as an

ted 31 October 2014 and desienates
utive agencies responsible for the

implementation of the Project and effective use of loan proceeds.

Also the pel above mcntioned Decree, the Project lmplemen[at Unit was estabtished under SUE

"MAXSUSTRANS" and Iater registered in state authority as State

lmprovement Project lmptementation Unit to support the Pr

nterprise 'Solid Waste Management
ject implementation. This support

inctudes project management, financiaI management, pr

safeguards implementation, monitoring and evaLuation.

ement, contract administration,

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The f otlowing basic accounting provisions have been apptied

statements. They have been apptied consistently throughout [he r

2.1. Basis of accounting

The SpeciaI Purpose FinanciaI Statements are prepared by the

accounting and in accordance with lnternationaI Public Sector Ac

Under the Cash Basis of Accountine (IPSAS-Cash Basis) and ADB Gu

Accordinq to cash basis of accounting,

and expenses are recognized when paid

preparing the project financial

rting period.

ject Management on cash basis of

ting Standard: FinanciaI reporting

revenue rs recognlzeo received rather than when earned,

rather than when incurred

.ures incurred in Uzbek Soum were'

f CentraI Bank of Uzbekistan on the'

rencies were converted into USD by

and 31 December 2018 which are'

2.2. Presentational and FunctionaI currency

The national currencv of the Repubtic of Uzbekistan is Uzbek Soum ('UZS ). The PIU's functionaI

ts the economic substance of thecurrency is the United States DoL[ar ( USD ) because it refl

underlyirrg events and circumstances retevant to the PIU and Proj t. The Loan Asreement with ADB

t to imprest account are done

IS

lnsigned in USD and direct payments to contractors and reptenish

USD.

The presentation currency of Project is United States Dottars (USD

2.3 Transactions in the Foreign Currency

The Project FinanciaI Statements are presented in USD. Expend

converted into presentational currency using the exchange rate

date of transaction.

The opening and ctosing cash ba[ances denominated in other cu

using rate of CentraI Bank of Uzbekistan at 1 January 201 8

1 USD=8, 1Z0,07UZS and 1 USD=8,339.55U25 respectively.

2, 4 P r oject expenditu res

The Project expenditures are recognized and inctuded

are made to supplliers for the goods, work and services

the Loan f unds or f rom lmprest Accoun[s of PlU.

in Prnicrt inancial Statements when payment:;

ts could made either directtv frontThe

Page | 14



SUE "MAXSUSTRANS''
SE "Solid Waste Management lmprovement Project lmple
Loan No. 3067-UZB

Notes to the Project Financial Statement
For the year ended 31 December 2018

NOTE 3: BUDGET OF PROJECT

The table betow represents the source of financing of the Project

tation Unit"

ring the imptementation period:

Government financing

Decree No.2255 dd 31

October 2014

Through SUE
"Maxsustrans"

Category

ADB financing*

As per Loan

Agreement

1 CivilWorks

1A LandfiLtConstruction

1B Dumpsite Ctosure

1C

1D

2

?R

)a

4

5

'1

)

3

1̂

Transfer Station, Garages & Cottection

Points

Design & Supervision

Total Civit Works

Plant & Equipment

Landfitt Equipment & Machinery

Waste Cotlection & Transfer trucks

Bins & Other Equipment

Total Plant & Equipment

Project Management, Capicity
Devetopment & Studies

Project Management Personnel & Support

Capacity Support Programs

Total Project Management, Capicity
Development & Studies

Interst and Commitment Charges

Unallocated

Project Management (Singte SociaI Payment)

Tax and other fees

FinanciaI costs during investment period

UnaILocated

TOTAL

Directly Directly

1 7,83 1 ,000

5,700,000

5,400,000

7,546,000

31,477,OOO

1,858,500

13,642,000

7,955,000

23,45 5,500

4,407,2OO

1 ,501 ,000
g, 1 59,300

3

3A

3B

332,700

309,000

8 59,000

1 7, 83 1 ,00(

5,700,00(

5,400,00(

2,546,00(

31,41t7,O0(

1 ,858,50(

13,647,00(

7,955,00(

23,4!i5,50(

7,736,70(

7,170,50(

4,407,zOC

1,501,00c

8,1|i9,30(

337,70(

5, g2o,oo(

309,00(

8 59,00(

69,000,000 5,820,000 1,500,700 76,3"1O,70C

(-) The ADB financjng does not include any taxes and duties char in the Reoublic of Uzbekistan.

NOTE 4: PROJECT FUNDING

Financing from ADB

The Proiect Financial Statements reftect a[[ oavments of the AD funds within lhe framework of the
expenditures andProject implementation, including direct payments, reimburse

replenishment of speciaI accounts.

ts of incurred

P:oc | 1E



5UE "MAXSUSTRANS''

SE "Solid Waste Management lmprovement Project lmple
Loan No. 3067-UZB

Notes to the Project Financial Statement
For the year ended 31 December 2018

Disbursement procedures consist of four major types, described br

1. Direct payment procedure - where the ADB, at the bor

beneficiary directty;

2. Rejmbursement procedure - where ADB pays from the Loz

for etigibLe expenditures which have been incurred and par

allocation or its own resources.

3. lmprest fund procedure - where ADB makes an advance

for deposit to an imprest account to be used exctL

exoendi tu res .

4, Commitment procedure where ADB, at the borrowet

undertaking to reimburse a commercial bank for paymen

against a letter of credit (LC) financed from the loan accor

Financing from Government

The financing of the Government of Uzbekistan for this Project un,

1. ln cash the suE "MAXSUSTRANS" transfers the fundl

reimbursement of singte sociaI tax by PlU.

In kind - all goods (services, works) and purchase of veh

proceeds as we[[ as CIT tax of entities - non residents

resjdents are exempted from the taxes and duties as pe

2014 of the President of Repubtic of Uzbekistan. Tt

contribution of the Government to this Project. Ptease rel

Slatements for the details.

Other financing

Other financing comprises

The tabte below presents

201 B:

of proceeds received from sate of biddi

the financing received from the parttes

tation Unit"

fty as the:

wer's1 request, pays a designated

I account to the borrower's account

for by the project out of its budqet

isbursement from the loan account

ivety for ADB's share of etigibte

request, provides an irrevocabIe

made or to be made ro a sttnnlicr

t.

er Loan Agreement is:

to imprest account of Projecl as

cles financing under the ABD's loan

and income tax of individua|.s-non
' Decree No.2255 dated 31 October

ose exemptions are presented as

:r to Note 5 of the Project Financial

documents.

this Project a) OL 31 Decembet

Funding Sources:

Cumulative as at
31 December 2017
(restated-Note1 0)

During 2018FY

Cumulative as at

31 December
2018

USI USD USD

Loan No. 3067-UZB 7,147,77, 14,679 ,534 71,877 ,256

Government:

Bv SUE MAXSUSTRANS 12,56( 10,988 41 54R

In kind - in type of exempted from

taxes and duties 1,963,47( 39 ,504,490 41,467,916

Other non operating income 5 -tR-
5,3 87

TotaI funding: 9 ,149 ,O9l 54,195,012 63,344,107

Page | 1(i



SUE "MAXSUSTRANS''

SE "Solid Waste Management lmprovement Project lmpl
Loan No. 3067-UZB

Notes to the Project Financial Statement

For the year ended 31 December 2018

ntation Unit"

NOTE 5: lN-KIND CONTRIBUTION OF THE GOVERNMENT

The Decree No.2255 dated 31 October 2014 of the President

fottowing exemptions:

f Repubtic of Uzbekjstan provides

i, Goods. work. services and vehicles Durchased from the Loan are exempted from customs

(VAT), mandatory payments topayments (except of custom duties), Vatue Added T

Government Trust Funds;

ii. Entities nonresident of Repubtic of Uzbekistan from cooper

iii. lndrviduals nonresident from income tax.

te income tax (ClT); and

A[[ those exemotions are caLcuLated and inctuded in Statem t of sources of funds as in-krnd

contribution of the Government and as project expenditures in Sla

The in-kind contribution of the Government as at 3.1 December 201

ement of Expenditures.

is provided betow:

Taxes and

Duties
exempted

amount in USD

1 ,963,426

86,625

1 51 Rl,?

39,764,003

39 ,504,4tto

41,467 ,916

NOTE 6: STATEMENT OF EXPENDITURES (SOE) SUBMITTED

Durrng 2018, the Plu did not prepare and submit to ADB a thdrawal apptication with attached
n imnracf raanr rntv,,,,P|

Object of th
Contract

Refer to Contract

Cumulative in-kind
contribution of the
Government as at 31

December 2017 -

(Restated - Note 10):

Exemptions applied for
allowed transactions during
201 BFY:

PIU Consuttants

CIT tax from
non - resident

and VAT
H.P Gauff Ingenieture

GmbH

Contract No.:
SUE/Maxsustrans /QCB

S-Cons 1-2016 1 dated

1 1 January 2017

CIT tax from
non - resi dent

and VAT

Contract No.:

SU E/Maxsustrans / QCB

S-Cons 2-2016 1 dated

1 6 November 201 B

Sanitary Landfitl
Design and

Supervision

ConsuLta nts

China Urban Construction

Design & Research lnstitute
Co.

Waste colLecti

trucks and tran
trucks; traiters
conta i ners

VAT and

Custom

Posco- Daewoo Corporati on

Contract No.:

SUE/Maxsustrans/ ICB-

G7-7016-02 dated 19

October 20'17

Cumulative in-kind
contribution of the
Government as at 3 1

December 2018:

Summary of Statement of Expenditures for further reptenishment

Page | 1/
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NOTE 8: PROJECT EXPENDITURES BUDGET EXECUTION

\d / The Ctosing Date of the Project is set on 31 December 2018 nd Loan CIosing

2019. fhe Loan Ctosing Date and Project Comptetion wer extended titt 30

espectivety.December 2020 as Der emajl of ADB dated'18 December 2018

SUE "MAXSUSTRANS"

SE "Solid Waste Management lmprovement Project lmpl
Loan No. 3067-UZB

Notes to the Project FinanciaI Statement
For the vear ended 31 December 2018

The comptetion of the Project as at 31 December 2018

recognition of expenses in equivatent amount of the Gover

and duties exemptions. However the cash-basis compleLion

fees" [1ne) wilt be 31% as at 31 December 201 8.

Detay in implementation of the Project is mainly due to t

and prolonged tender process on major contracts,

NOTE 9r TAXES

According to the Tax Code and the Laws of the Repubtic of Uz

income tax and socta[ security contributions from salaries of

monthty basis, what has been done by the PlU.

However, the PIU is non-commerciaL organization and

and fees of entities as per Tax Code of the Repubtic of

ntation Unit"

Date is set 30 June:

June 2021 and 30

s 83%, which is mostlY because o'

ent's non-cash contribut ion as ta)(

the Project (net of "Tax and othe'

expertise and regis[ration contract';

istan, withhotding and PaYment of

ptoyees must be carried out on a

it is ex pted from CIT taxes and other taxes

Cumulative as

at 31 December
2018

Execution (a)
Main Category

TotaI Budget

PART - I "ADB funding part"

Civit Works 31,477,000

18,756,57323,45 5, 500Plant & Equipment

2,036,378
Project Management, CaPicitY

Develooment & Studies

737 ,594lnterst and Commitment Cha 1,501,000

UnalLocated

PART - ll "Government and SUE funding part"

49,737337,700
Project Management (Sinqte Sociat

41 ,46-/,916I'ax and other fees

FinanciaI costs during investment period

Unattocated

Exchanse rate differences

63,250,5 37TOTAL

Uzbekista

Page | 20



SUE "MAXSUSTRANS"
SE "Solid Waste Management lmprovement Project lmple
Loan No. 3067-UZB

Notes to the Project FinanciaI Statement
For the year ended 31 December 2018

tation Unit"

NOTE 1O: TI.IE CHANGE IN THE CUMULATIVE DATA AT 31 DECE 2017

As described in Note 5 to accompanying Project FinanciaI Stateme ts, the purchase of goods, work and

payments and taxes.services from the proceeds of the Loan are exempted from cust

The Management of PIU did not recognlze as non-cash contrjbut of the Government and equivatent

amounl to expenses the exempted VAT of H.P Gauff lngenieure G in amounts of USD 77,455.

tion from suppty of tittte bins forALso the Manaqement of PIU recalculated the tax and duties e

7017FY and found that USD 2,886 less was reported in previous Pr ect FinanciaI Statements.

The Government's in-kind contributions in amount of USD '1 
,938,

atso inctuded in the Statement of FinanciaI Position.

reoorted in other statements were

The Management decided to appty those errors retrospectjvely,

December 2017 have been changed as fottowings:

so the cumutative figures as at 3'1

The effect of ret tive application

ASSETS
. ^ -r ^ ^ A -- -r- ^^, ,r,,- [enLsLcl)l I dl lu Lo)l I sL]u lY q

TOTAL assets

ACCUMULATED FUNDS &

LIABILITIES

Cumulative project
expenditu res

Financinq from ADB

Financing from
Government

Other financing

TOTAL accumulate funds

and liabilities

Cumu lative
on 31

December
7017

1 A\R A\A

1 ,458,456

(5,727,213)

7,147,777

37,560

5,387

1,458,456

Tax and duties
exemption
reported in

other
statement in

2017FY

(1,938,085)

1,938,085

VAT and Custom
exemption of

import of little
bins by "Uzbek

Chinese Trading
House LTD"

(2,886 )

2,886

Revis,ad

Cumulative
on 31

December
201 7

1,458,456

1 ,458,456

(7,690,639)

7,141',772

1,995',986

5,387

1 ,459,456

T

ion of
uffH.P

I nge

G

ieure
bH

7,455)

72,455

NOTE I 1: GENERAL

Fiqures have been rounded to the nearest USD and UZS and minor unding differences may occur.

On behatf of

ead, PIUDi rector,
urov R. H
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