
 

 

Audited Project Financial Statements 

The audited project financial statements are documents owned by the borrower. The views expressed 
herein do not necessarily represent those of ADB’s Board of Directors, Management, or staff. These 
documents are made publicly available in accordance with ADB’s Access to Information Policy and as 
agreed between ADB and State Unitary Enterprise “Maxsustrans”. 
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SUE "AXSUSTRANS" 

SE "Solid Waste Management Improvement Project Implementation Unit" 

Loan No. 3067-UZB 

Notes to the Project Financial Statement 

For the period from 1 January to 31 December 2019 

NOTE 8: PROJECT EXPENDITURES BUDGET EXECUTION 

No. Main Category Revised Budget 

PART· I "ADB funding part" USD 

1 Civil Works 33,600,480 

2 Plant & Equipment 26,756,900 

3 
Project Management, Capicity Development 

& Studies 
4,168,193 

4 lnterest and Commitment Charges 4,474,427 

5 Unallocated -

PART - II "Government and SUE funding part" 

6 Project Management (Single Social Payment) 332,700 

7 Tax and other fees 5,820,000 

8 Financial costs during investment period 309,000 

9 Unallocated 859,000 

Exchange rate differences .

TOTAL 76,320,700 

Cumulative as at 

31 December Execution (a) 

2019 

USD % 

1,177,547 4% 

18,756,573 70% 

3,156,778 76% 

1,481,082 33% 

. 0% 

59,731 18% 

41,946,280 721% 

- 0% 

- 0% 

293 

66,578,285 87% 

(a) The Closing Date of the Project is set on 31 December 2018 and Loan Closing Date is set 30 June 2019. The

Loan Closing Date and Project Completion were extended till 30 June 2021 and 30 December 2020 as per

email of ADB dated 18 December 2018 respectively.

The completion of the Project as at 31 December 2019 is 87%, which is mostly because of recognition of

expenses in equivalent amount of the Government's non-cash contribution as tax and duties exemptions.

However the cash-basis completion of the Project (net of "Tax and other fees" line) will be 35% as at 31

December 2019 .

Delay is only in "Civil work" budget line and it is mainly due to long expertise, negotiations with state

authorities as well as registration contracts .

NOTE 9: TAXES 

According to the Tax Code and the Laws of the Republic of Uzbekistan, withholding and payment of income tax 

and social security contributions from salaries of employees must be carried out on a monthly basis, what has 

been done by the PIU. 

However, the PIU is non-commercial organization and it is exempted from CIT taxes and other taxes and fees of 

entities as per Tax Code of the Republic of Uzbekistan. 

20 Pa e




