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Fax: 24167
Emall: Info@audit.gov.ws ARG AN

Website:  www.audit.gov.ws

Please address all correspondences
to the Controller and Auditor General

AUDIT OFFICE

REPORT OF THE AUDIT OFFICE

TO THE ELECTRIC POWER CORPORATION

We have audited the accompanying special purpose financial report, of the Electric Power Corporation (EPC) Renewable Energy
Development & Power Sector Rehabilitation’s Project (“the Project”) which comprises of the Statement of Income and Expenditure
for the year ended 30 June 2019. The Income Statement is prepared on a cash basis with acquittal claims by the implementing
Agency — EPC through the Executing Agency — Ministry of Finance (MOF). The Accounting Firm of SUA MA PAUGA & Associates,
Charted Accountants, assisted in this audit. The Engagement Partner on the audit resulting in this independent Auditor’s Report is
Tagaloa Faafouina Sua.

Audit Opinion

In our opinion, the accompanying special purpose financial report presents fairly, in all material respects, the Income and
Expenditures and Deposits and Withdrawals of the Project for the year ended 30 June 2019, in accordance with the Project Funding
Agreement and in-line with key deliverables required for the project.

Basis of the Opinion

We conducted our audit in accordance with International Standards on Auditing (ISA). Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of Financial Reports section of our report. We are independent
of the Ministry of Finance and the Electric Power Corporation in accordance with the ethical requirements that are relevant to our
audit of financial statements in Samoa, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a reasonable basis for
our opinion.

Responsibility for the Financial Report

The accompanying set of financial report is the responsibility of the management of the Implementing Agency — The Electric Power
Corporation (EPC) supported by the Executing Agency; Ministry of Finance (MOF). The policy of the National Executing Agency;
Ministry of Finance, is to prepare the financial report in accordance with the requirements of the Donor(s) and on the cash
disbursements basis. On this basis, funds are recognized when they are actually received so as expenditures when actually paid
regardless of the performance obligations criteria.

The Implementing and Executing Agencies are also responsible for monitoring and ensuring all project arrangements are in
accordance with the terms and requirements agreed upon the Donor, and ensure that all relevant program arrangements and
activities are aligned with these terms and requirements. They are also responsible for any such internal control it determines as
necessary to enable the preparation of financial reports that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial reports based on our audit. We conducted our audit in accordance with
International Standards on Auditing (ISA). Those standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial reports are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial reports. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement in the
financial reports, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the preparation of the project financial reports in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the project’s internal controls. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of judgments made by management, as well as evaluating
the presentation of the financial reports.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

We have communicated with the Executing Agency and the Implementing Agency regarding, among other matters, the planned
scope and timing of the audit and audit findings identified during our audit.

Our audit was completed on the 24* December 2019 and our opinion is expressed as at that date.

uing.f.

Apia, Samoa Jaslyn T Mariner - Leota
30 December 2019 ASSISTANT CONTROLLER AND AUDITOR GENERAL
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